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MORTGAGE

THIS MORTGACL ("Security Instrumant™) Is givenon Way 8, 1992 . The mortgagor s
PATRICK E. CPOYIN and JEANETTE CRONIN, HIS WIFE

("Borrower”)

This Security Instrument is givento MIDWEST FURDEING CORPORATION,
AN TLLINO!S CORPORATION 1
which is organized and existing underthe laws of ILLINOLS . and whose address 13
1020 3tst Street, Suite “01, Downers Grove, L 60515 {"Lendar")
Borrower owes Lender the principal 8um' ¢’ One #Hundred Thirty One Thousand Two Hundred and no/100
Dollars (U.S.$ 131 ,200.00 ). This debt is

gvidenced by Borrower’s note dafed the sar e dute as this Securlly tnstrument ("Note®), which providas for monthly
payments, with the full debt, if not paid earlier, ¢ue and payableon June 1, 2007 . Thig Security
Instrument secures 1o Lender: (a) the repaymeni o 1re debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay~+2nt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) 1% performance of Borrower's covenants and agreements
under this Security Instrument and tha Note. For this purpose, Botrower does hereby mortgage, grant and convey to
Lender the following described property located In coek
County, liinols:

THE SOUTH 40 FEET OF LOT B [N FIRST ADDITION /10 GREEN OAKS, BEING A

SUBDIVISION OF THE NORTK 1/2 OF THE SOUTHEAST 174 OF THE NORTHWESY 1/4 OF

SECTION 36, TOWNSKIP 40 NORTH, RANGE 12, EAST OF /TWE THIRD PRINGIPAL MERIDIAN, A

IN €OOK COUNTY, ILLINOIS, S i
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Taa 1.0, #:12-36-111-025§

which has the addrass of 2117 NQATH T61H COURT \ ELMWMOOD PARK
{Street) (City]
Hinols 60635 ("Property Address");
|2ip Coda) ’

TOGETHER WITH all the improvements now or herealter arectod on tho proporty, and all casomonts,
appurtenances, and fixiuras now or hereafter a part of the proparty. All replacemonts und additions shall also be
covered by this Security Instrument. All of the loregoing is referred to In this Security Instrument as the "Property

BORROWER COVENANTS that Borrowaer Is lawfully selsed of the estate hereby cunveyed and has the right to
mortgage, grant and convey the Property and thal the Property Is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all clnims and demands, sublect 1o any
encumbrances of record.
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All insurance policies and renewals shal! be acceptabie to Lender and shall include a standard mortgaga clause.
Lender shall have the right to hold the policios and renewals. If Lander requires, Borruwer shall promplly givo to Lundor
all roceipts of paks premiums and ronowal natices. In the avent of loss, Borrowor shall give prompt nalice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptiy by Borrower.

Unless Lendor and Borrower otherwise agroo in wrlting, Insurance proceeds shall be appliod to rostoration or repalr
of the Propenty damaged, if the restaration or ropalr Is economically feasible and Lender's security 1s not lessoned. I the
resloratlon or repair is nat economically leasible or Lender's securlty would be lessenad, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower
\f Borrower‘abandons the Praperty. or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settle a claim, then Lender may collact the Insuranca proceeds. Lendar may use the proceeds lo rapair
or restore the Propenty or to pay sums secured by this Security instrumant, whather or not then duo. The 30-day perlad
wilt begin when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gatz-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under perarraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policios and
proceeds resulting frozi dumage to the Propenty prior o the acquisition shall pass to Lender to the oxtent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occapy, establish, and use the Property as Borrowaer's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princlpal
residence for at least one year after theuate of occupancy, unlass Lender otherwise agrees In wriling, which consant
shall not be unreasonably withheld, or unirss kxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or impair tha Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default i any fofeiure action or proceeding, whether civit or criminal, is begun that in
Lender's good faith udgment could result in forfaiti.ee of the Property or otherwise materially impair the ien crealed by
thig Security Instrument or Lender's security interesi . sorrower may cure such a default and reinstatn, as providad in
paragraph 18, by causing the aclion or proceeding to bz dismissed with a ruling that, in Lendor's good faith
datermination, preciudes forfelture of the Borrower's Interast.in the Property or other malerial impairment of tho lien
created by this Security Instrument or Lercler's securlty inturest: Borrower shall also be in default H Borrower, during the
loan application process, gave materially false or inaccurate iiformation or statements to Lender (or failed to provide
Lender with any materlal information) In connection with the loar: ev«anced by tha Note. inciuding, but not limited to,
reapresentations concerning Borrower's occupancy of the Property «s a nrincipal rosidence. [ this Socurity lnstryment is
on a leasehold, Borrower shall comply with all the provisions of thaicase _*Borrowor acgiilros fow ttlo 10 the Proporty,
the leasehold and the fee title shail not merge unless Lender agrues to tho mevger in writing.

7. Protection of Lender's Rights in the Proparty, If Borrower falls 1o perfarin the covenants and agresments
contained in this Security Instrument, or there Is a legal proceeding that may sigriicantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probals, for condemnation or forfeiuire0r 10 enforce laws of
regulations), then L.ender may do and pay for whatever is necessary 1o protect the valus of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a liery which has prlority over this
Securlty Instrument, appearing in court, paying reasonabie attorneys’ fees and entering or: the Property to make
repalrs. Athough Lender may lake action under this paragraph 7, Lender does not have to 4y o

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of dorrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameun’s shall bear
interast from the date of disbursemant at the Note rate and shall be payable, with Interest, upon notica from Lender to

Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage Insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrawer shall pay the pramiums required to maintain the mortgage insurance in effoct. If, for any
reason, the mongage insurance coverage required by Lender lapses or censos to be in offect, Borrowaor shall pay the
premiums required 1o obtain caverage substantially equivalent to the montgage insurance proviously in etfect, al a cust
substantially equivatent tc the cost to Barrower of the mortgage Insurance proviously in effect, from an alternate
mortgage insurer approved by Lender. It substantially equivalent mortgage insurance coverage is nal avallable,
Borrower shall pay to Lender each month a sum equal 10 one-twelith of the yearly morgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of martgage insurance. Loss reserve payments may no longer be required, at the
optlan of Lender, it mortgage Insurance coverage (in the amount and for the periods thal Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain marigage insurance In effect, or to provide a loss raserve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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UNOFFICIAL; CORMNo. 155165

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisa Is prohibited by
fedoral law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or malled within which Borrowar must pay all sums secured
by this Securlty instrument. If Borrower falls 10 pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument wilhout lurther notice or damand on Borrowaer,

18. Borrower’s Right 1o Reinstate. If Borrowar meots certaln conditlons, Borrowar shall have tho right 1o have
erdorcement of this Socurlty Instrument discontinund a1 any time prior to tha oadller of: (a) 5 days (or such othor poeriod
us applicable law may spocity lor reinstatermnent) before sale of tha Propenty pursuant 1o any powur of salo contiinged in
lhis Security Ingtrument; or {b) entry of & judgment enfoicing this Socurity Instrument. Those canditions are thal
Borrower: {a) pays Lender all sums which then wouldt be due under this Security Ingtrument and the Nuto as it no
acceloration had occurred; {b) cures any default of any other covenants of agreements, (¢) pays all expenses incurred
In enforcing this Security (nstrument, Including. but not limited to, roasonable attornoys’ fees, and (d) takas such action
as Lender may reasonably require 10 assure that the lian of this Security Instrument, Londor's rights In tho Proporty and
Borrower's obligation to pay the sums secured by this Security Inslrument shall continug unchanged. Upon
relnstatement by Aorrowar, this Security instrument and the obligations secured hereby shall remain tully eHective as it
no acceteration had-cccurred. However, this right to rainstate shall nat apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Zneaae of Loan Servicer. The Note or a partial intarost In the Note (togothar with this Socurity
'nslrument) may be sald 0)¢.3r more times without prior nolice 1o Borrower. A sale may rosult in a change In the entily
(known as the "Loan Sarvicer’) that collects monthly payments due under the Note and this Sacurlly tnstrument. There
also may be ona or more changes of the Loan Sarvicer unrelatod to a salo of tho Note I thare is a chang o oi tho Loan
Sorvicer, Borrower will bo given wiltlen.noticn of the chango in accordunce with paragraph 14 abuve urx: applicable law
The notice will state the name and adc exs of the new Loan Sorvicor and tho addrass to which paymonis should b
mada. The natice will also contaln any othesinformation requirad by applicable law.

20. Hazardous Substances. Borrower-shal! nat causoe or permit tha pragence, Lse, disposal, storag, or rolunse ol
any Hazardous Substances on of in the Propeay. Rorrowor shall not do, nor allow anyune elsa 1o do, anvahing affecting
the Property that s in violation of any Environmait! Law. The preceding two sentences shall not apply to tho presence,
use, or storage on the Property of small cuantities or Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenan.e o' the Property.

Borrower shall promptly give Lendor written notice ot ary investigallon, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or privale party Invoiviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. it Gorrower learns, or Is notified by any governmental or
requlatory authority, that any removal or other remediation of any Fazatdous Substance alfecting the Property i3
necessary, Borrower shall promptly take all necessary remedial actions, = accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoso subsancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, :2raono, other flammablo ar toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maturlali conlaining asbestos or formaidehyde.
and radloactive materials. As used in this paragraph 20, "Environmental Law" mee:is fodaral laws and faws of the
jurisdiction where the Property Is located that relate lo health, safaty or environmarite! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ax'ollows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrowor prior to accelora:ion /oliowing Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to accelersio: under paragraph
17 unless applicable law provides otherwise). The notice shall specity; (a) the defsult; (b) tie action required to
cure the delault; (c) a date, not lesa than 30 days from the date the notice I8 given to Borrowe’. b which the
default must be cured; and (d) that failure to cure the default on or before the date specified In tiva notice may
result In accelerslion of the suma secured by this Security Instrumant, foreclosure by judicial proceeding and
sale of the Property, The notice shail further infarm Borrower of the right 10 reinstate atter acceleration and the
right to assert In the foreclosure proceeding the non-existence of # default or any other defense of Borrower to
acceleration snd foreclosure. if the defautt ia not cured on or belore the date specified in the notice, Lender at its
option may require immaediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciase this Security Instrumant by Judiclsl proceeding. Lender shall be entitied 1o collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of tille evidence.

22. Release. Upon paymaent of all sums secured by this Security Instrumant, Lendar shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

23. Walver of Homestead. Borrower walves all right of homestead exemptlon in the Property.
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