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FHA MORTGAGE . .

STATE OF ILLINOIS 131:6703259-72%9

This Merngage ("Siearity Instrument”™) is given on
The Mortgagor is
ERIC J. ROBERTS, A BACHEILOR

whose address is 77920 S, ERLT END, CHICAGO, IL 60040

("Borrower”). This Security Tnstrinent is given to
INDEPENRENCE ONE MORTGAGE CCOHPORATION, A MICHISAN CORPCRATION

which is organized and existing under the laws o MICHIGAN . ad whose
address is 300 GALLERIA OFFICENTRE, SCOULHAIELD, MI 48034

92N6HARD
Clander™). Borrower owes Lender the prnvipal sum ol
FIFTY TWO THOUSAND THREE HUNDREDR FIFTY AND MO/100

Dollars (UJS S 52, 31590 .00 ).
This debt s evidenced by Bormower's pole dited the same dite as Hos SeQuity Institnen "Note™), which provides for
monthly payments, with the full debt, o aot pasd carher, due asd payable on WM el AT
‘This Secorny [nstrument seeures i Lender: (a) the repayment ol the debt Syviderced by the Nuote, with ntenees, and il
renewals, extensions and modifications: (hy the payment of all other sums, witdc faieresy, sulvanced under pacagraph 6 w0
protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements sider this
Security listrument and the Note. For this purpose, Borrower does hereby mortgage! granl and convey o Lender the
following described pruperty located in COOK Courrty, Mlinoes:

THE NURTH 4/% OF LOT 41 AND THE SOUTH 2/5 OF LT 42 IN BLoCE /

AVONDALY, SAID AVSNDALE BEING A SUBDIVISION OF ‘MHE WRST 1/2 OF 7aR

NORTHFAIT 1/4 OF SECTION 24, TOWNSHIP %A MORTH, RANGE 13, FEADT OF

THE THIRD PRINCIPAL MERIDTAN, IH COOK COUNTY, ILLINGIG

#19-24-210--006

which has the address of 6419 8, WASHTEMAW, CHICAGD
| Steeet) 1€iy)

Iinois 60629 ("Property Addeess™),
14 Canle]

TOGETHER WITH all the improvements now or hereafter crecied on the property, and adl casements, rights,
appurtenances, renls, royaldes, mineral, ol and gas rights and prolits, wiler rights and sk and all fatures now or
hereafier o part of e property. Al replaceinents and additions shadl also be covered by this Sceurity Insirament. All ol the
foregostig 15 referred 1o in this Sceurity lnstrument us the “Property ™

BORROWER COVENANTS that Borrower is lawfully seized of the ostite hereby conveyed and has the right o
mortgage, grant and convey the Praperly amd that the Property is uncncumbered, except for encumbranees of record.
Borrower wirrants und will defend generally the title 1o the Property ngainst ull clains and demancds, subgect o any
encuinbrances of record. -

. . VIR ol Lonne Busess 4o inc B
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payments, which are referred o in Paragraph 2, or change the amound of such payments. Any excess procecds over an
amount required o pay all vuswnding indebtedness under the Note amd s Security Erstrument shalt be pad ta the entity
tegally entitled thereto,

8. Fees.  Lender may collect fees amd charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,

(#) Default. Lender may, excepd as limited by regulations issued by the Sceretary i the case ol paymen delas,
require immediate payment in full of all sums secured by this Scecunty lnstrument il
(11 Borrower delaulis by failing 1o pay in full any montidly payment required by this Security Insirument prior o
vr on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days. w0 perform any other obligations contamned in this
Security lnstrument.
{h) Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of
the Secretary, reguire immediate payment in full of all the sums secured by this Security [nstrument i
(i) All or pan of the Property, or & beneficial interest in o trust owming all or part o the Praperty, is sold vr
otherwise transferved (other than by devise or descent) by the Borrower, and
(ii) The Property is not accupicd by the purchaser or grintee as his or hee principal residence, or the paechiser or
pramee docs so occupy the Property but his or her credin has not been approved i accordance with the
requirements of the Secrewary.
{¢) No Waiver.,  If circumstances occur that would pernat Lemder o require immedsste payimenst me full, het
Lemder does not require such payments, Lender does not wanve s nghis with respect ke subsequent events,
{d) Regutations of HUTY Secretary.  In many circumstances regulations dssued by the Secretary will T
Lender’s sights, in the case of payment detaulis, © requore mncadiate payment in foll and foreclose 8 nat pand This
SecuryLustrinent does not authorize acceleration or foreclosure i not permittied by regulations of the Seoretry.
(e} Muortpige Not Insured.  Borrower agrees that shoukd this Security Tnstrument and the note secored thereby not
be cligible Zorinsurance under the National Housing Act wihin 99 (NINETY} DAYS from the
date hercol, Teatsr may, at its option and notwithstading anytnng i Paragraph 9, requre immedine payment in
full of all suaisccured by this Sceurity Instrument. A written statement of any authorized agent ol the Secretary
tined subseqguent o’ A0 (NINETY) DAYS trom the date hereol, dectining to wsare this Scournity
Insrument and the role sacured thereby, shall be deemed conclusive proot of such incligibidity . Natwithstanding the
furcgaing, tis oplions mey pot be exercised by Lender when die unavailability of insurwe s solely doe 1o
Lender's falure o remic g morgage isurance premant W the Secretan

10, Reinstatement.  Borrowe! fesoonght w be remstated if Lender has required immediate payment i toll because
of Horrower's Tatlure o pay an amoval due under the Note or dns Secunny Instrument. Thos aght applies even alier
foreclosure proceedings are mstituled. To reinstate the Security Instrumient, Borrower shall lender in g Tnnp saim il
amounts required 0 bring Borrower's account curreat nchuding, o the extent they are obligations ol Hurrower under thas
Securily Instrument, loreglosure costs and reasatiohle and customary attorney s’ fees amd expenses properly associated with
the foreclosure procecding. Upon reinstatementdp-Borrower, this Securty Instrument amd the obligations thel i secures
shall remam in eftect as o Femder had ot requiced Jondrediate payment i tall However, Eender s pot requared 1o peemi
reinstatenent it (1) Lender has accepted renstatemend sier the cominencement of loreclosure procecdings witlaes twa years
immediately preceding the commencement of a current forselosure procecdag, (i reinstatement will prechude Toreclosure
on different grounds b the Tuture, or (i0) reinstatement will adveesely slflect the priority of the lien created by s Security
fnstrument.

11. Borrower Not Released; Forbearance by Lender Not ¢ Waiver, Extension  of  the  ume ol pasment or
madification of amortization of the sums secured by this Sceurio/ Instrument grinted by Lender toany suceesson myinterest
of Bortower shall not operate 10 release the liability af the ongipgl Borrower or Borrower's successor iy enterest. Lender
shall not be required o commence proceedings against any suceedsar ianferest ar refuse o exiend bne tor payient or
otheewise modify amortization of the sums secured by this Securiy Auwstrument by reason of any deminid tade by e
original Borrower or Borrower's successors i interest. Any forbearined by Eender in exercisigt any nght or renidy shal
ool be a wanser ol or preclude the exeecise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Linbitity; Co-Nitners. . The covenants amnd agrecients ol this
Security [nstrument shall hind and benefit the successors and assigns of Lender 204 Borrower, subject o the provisions ol
Paragraph Y.b. Borrower's covenants and agreements shall be joint and sceveral” Aoy Borrower who ca-signs this Sceeurny
lnstrument but does not execute the Note: (a) 1s co-signing this Sccurity InstrinnenGaon?y ty miorigage, prant wnd convey thin
Borrower's mlerest i the Property under the terms ol this Secunty Insuument; (b isaaot persanally obligined 1o pay the
sums securcd by this Security [nstrument; and {¢) agrees thal Lender and any other BOR ower may agfee 1o extend, nuxdily,
forbear or make any accommaodations with regard w the terms ol this Security Instrulient or the Note withouy thal
Borrower's consenl.

13, Notwes.  Any notice o Borrower provided for i thus Securty Instrument shall be Oven by deliverimg 1o by
mailing it by Tirst cliss mail unless applicable Riw regquires use of anctber method. The notice bl be direced o the
Properly Adieess or any other address Borrower designiles by notice w Lender. Any notice W Lsodae shall be given by
first class nunl o Lender's address sted herein or any address Lender designates by notsce o dsorrawer. Ay noliee
provided for i this Security Instrument shall be deemed (o have been given o Bormower or Lender when piven as grrovided
un this paragraph.

14, Governing Law; Severability,  This Sccurily Instrument shall be poverned by Federal Liw aitdvae law of the
jurisdiction wn which the Property is focated. In the event thal any provesion or cliwse of s Sceunty Insiment on the Nowe
conflicts with applicable taw, such conflict shall not aftect other provisions of this Security lstrument or the Note which
can be given ckfecl withont the conthictibg provision, Te this end the prosisions of this Secunty nstrumestnd the Note are
dee lared o be severahle

LS. Hurrower's Copy,  Horrower shall be goven one contormed copy of thus Securidy [hstrument,

16. Assigoment of Rents.  Borrower uncenditionally assigns and transters w Lender all the rems and jos enues of the
Property. Horrower authorizes Lender or Lender's agents to coltect the rents wnd revenues and hiersby diredts v b enant ol
the Praperty to pay the reats o Lender or Lender's igents. However, prior o Lender's siotice 10 Borrower of Horrower's
breach of any covenant oe agreement in the Security Insrument, Borrower shall coliect and receve all ronls i rovenues of
the Property as wrustee for the benefit of Lender amd Borrower, This assignment of rents constifuies an absohile assignment
and not an assignment for additonal security only.

If Lender gives nouce of breach 10 Borrower: (@) all rents received by Borrower shall be held by Barrawer as trustee far
benefit of Lemder anly, to be applicd 10 the sums secured by the Securuy Instrument; (h)y Leader shail be cnitled o collect
and receive ail of the rents of the Praperty: and (¢} cach wnant of the Property shall pay all rents due and unpanl w eder
or Lender's agent on Lender's written demand (o the wenant,

Rarrower has not execuled any priar assignment of the rents and has not and will sot pertorm any st that would
prevent Lender from exercising its nghts under this Paragraph 16.

Lender shall not be reguired to enter upon, ke control of or maintun the Property before o after giving holice of
breach to Borrower, However, Lender or a judicindly appomted recewver may do so o any ume there is a breach. Apy
application of rents shall not cure of waive any default or invalidaic any other nght or cemedy ol Lender. Tlis assignmen
of rents of Uie Property shat! ieeminate when the debt secured by the Secunty Iswument is paid i full,

(hragt LAEE Businans bnimg iy .
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o FHA MULTISTATE ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this i tay oof

MAY 1992 and s iscorperated mto s shall be deemed o ameod sind supplement
the Mongage, Deed of Trust or Sccurity Decd ("Sccurity  [nstrament”) of the same date given by the undersigned
("Borrower™) 10 secure Borrower's Note ("Note™) o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPCORATION

(the “Leoder”) of e ssune date and covering the property described in the Sccurity Instrument and loculed e

S6419 I NADHTENAW, CHICAGO, [ 60629
(IProperty Adibeess)

tIE. NOTE CONTAINS PROVISIONS ALLOWING FOR CUHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS ‘1HE
AMULNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAMG THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [0 addition w the covenants il agreciments masde i the Securily Tnsyoment, Boarrower
and Lender further covenant and agree as Jonows:

INTEREST RATE AND MONTHLY PAYWeNT CHANGES
- 22365952
(A} Change Date
The interest rale may change on the first day of GerToBer, 1991 and that day of cach succeeding year.
"Change Date” means each date on which the interest rale could change.

(1) The Index

Hogmning with the Miest Change Date, the interest rate will b¢ Pased onan Index. "Hndex” means the weckly average vield
on Umited Swles Treasury Securitics adjusied o a constane matarnyof ane year, as made available by the Federad Reserve
Board. "Current Index” means the most recent Inddex figure availinie 3 sfavs before the Change Date. 1 the Lidex (as delined
above) 15 no longer available, Lender witl use as a new Tndex any index prescribed hy the Sceretary. As used i this Rider,
"Secrctury” means the Seercary of Housing and Urban Development or s or her designee. Lender will give Borrower notice
of the new Index,

(C) Cakulation of Interest Rate Changes
Belore each Change Date, Lender will caleulate i new interest rate by adding a malinn of

TWO PerceIape
points ¢ 2. 0900 Yo the current Endex and rounding the sum o the nearest one-cighifa caepercentiy e pont (L1259 ).
Subject 10 the limits stated in Paragraph (1) of this Rider, this rounded amount will be the zeve interest cote until the nex
Change Date.

(D} Limits on Interest Rate Changes
The interest e will never increase or decrease by more than one percentage point (1.0%) on any siyle Change Dane,
The titerest rate will never be more than live percentage points (5.0%) higher or Sower than the initial interest rate.

(F) Calculation of Payment Change

IF e nerest rate changes on a Change Date, Lender will caleulate thie amount ¢f monthly payment of prnopat and
interest which woulld be necessary (o repay the unpaid pnincipal balance in full at the maturity dade at the new alterest rate
throup h substanuadly cqual payments. In making such caleubation, Lender witl use the unpaid principal balance which wouk)
be vwod on the Change Due if there hadd been no delault in payiment on the Note, reduced by the amount of any prepayments
o principal. The result of tis caleulatnon will be the amaount of the new manthly payment of principal and meeest,

(F) Notice of Changes

Lender will give notce w0 Borrower ol any chanpe in the interest rate and maonthly payment amount. The nuuce must be
given a1 least 25 days betore the new monthly payment amount is due, and nast set forth (i) 1he date on the nouce, (i the
Chanige Dawe, (i), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (viy tie Curremt Linley
and the date i was published, (vii) the method of calealating the chiange in monthly payment amount, and {viii} nny other
infurmaton which may be required by law from time o time.

? W
(Meal aery Husase Formm o B
ETEM 8 nl0t (3104) (page T af 3 pageas Yo rdes Lo ) BOD S1 v e T FAR BVE-FH) 1104

MFCD2182-10/91 1661876
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