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O s MAY B, 1992
THIS INDENTURE, MADE _ 7 © . . eebetwern Standard Bank and Trust Company,
a corporation duly orgamzed and exlslmg as a nntzunnl banking assotiation under the laws of Lhe
United States of America, not personally but as Trustee under the provisiens of a Deed or Deeds in
trust duly recorded and delivered to said Bunk im pursuance of a Trust Agreement dated
February 6, 1989 and known as trust number 12079 hercin referred to as “First Party®
and Fleet Mortgage Corp., a Rhode Istand corporation, herein referred to as "FMC™ witnosseth:

THAT, WHERFAS First Party has concurrently herewith executed an instaljment » bearing even
date herewith in the Principal Sum of FORTY SEVEN "TIHSAND NINI “1"!“’,‘_;“ L] IFH J{Im‘-.}?]-/lf
[)nllur.u

($ 47.950.00 ), macke payahble to FMO and delivered, in and by whieh sand note the
First Party promises to pay out of that portion of the (rust estate subjeet wosaid Trust Agreement
and hereinalter specifnically described, the said principal sum gond interest from the date of the
instaliment note on the balance of principal remaimng from Litne o tme unpaid, untl paid, at the
following rate: _Rate cqual to two percent (2%} per annum in excess of the prime rate of the
Fleet National Fank for ninety day loans to commercial borrowers of the highest credit rating on the
date of such borrowmng. [n the event of changes in said prime rate dated subscequent hereto, the interest
hereunder shall bé zijusted accordingly and be effective the next business day following such change
in the prime rate. " JTrincipal and interest to be due and payable on the dates and in the manner
following: Interest m!/ from and after the date of suid installment note payable monthly upon
receipt of a siatement (rom the holder hereofl setting forth the interest due for the next preceeding
month until _MAY 8, 19937 0, when the entire balance of the principal sum outstanding
and interest thereon shall be due and paynblo in full.  All such payments on account of the
indebtedness evidenced by <&id note to be first applied to interest on the unpaid principal balance
and the remainder W principal.

NOW, THEREFORE, First Party to scoure the payiment for the said principal sum of money and said
interest in accordance with the terms, provisions and lumitations of this mortgage, and also in
consideration of the sum of One Dollar ir hand paid, the receipt whereof is hereby acknowledged,
does by these presents, grant, remise, relisase, alien and convey unte FMC, its successors and
assigns, the following described “[<zal Estate siluate, lying and being in the

COUNTY OF _LUUK . and STATE OEILLINOIS, to wit:

D2565300

LOT 44 (EXCEPT THE SOUTH 8 FEET THIRIDE) AND IV 50U 17 FERET OF LOT 45 IN
BIOCK 6, IN S.E. GROSS' CALUMET HEIGHTS ADDITION 0. SCAUMYH CHICAGD, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QUOK OOUNIDY, ILLINDIS.
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which, with the property hercinafter described, is referred to herein asthe, "premises,”

TOGETHER with all improvements, tenements, vasements, fixtures, and appurténances thereto
belonging, and all rents, issues and profits thereol for so long and during all aich times
as First Party, ils successors or assigns may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily), and all apparatus,
equipment or articles now or herceafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens,
window shades, storm doors and windows, Floor converings, in-a-door beds, awnings,
stoves and water heaters. All of the foregoing are declared to be a purt of said real
estate whether physically attached thereto or not, and it is agreed that all similar
apparatus, equipment or articles hereafier placed in the prernises by First Parity or
its successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said FMC, its successors and assigns,
forever, for the purposes, and upon the uses and trustas herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall by fully paid, and in case of the lailure of First
Party, its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or
nmprovements now or hercaflter on the premises which may become damaged or destroyed; (2) keep
said premises in good condition and repair, withoul waste, and free from mechanics' or other
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liens or claims for lien not expressly subordinated to the lien hervoli 1) puy when due any
indebtedness which muay be secured by a lien or charge on the premises superior to the lien
hereof;, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
FMC; (4) complete within a reasonable time any building or buildings now ur ut any time in
process of vrectiun upun said premines; (5 comply with all requirements of law or municipal
ordinunces with respect o the premises und the use thereofi  (6)  pay befure any penalty attaches
all general taxes, and pay special tuxes, specinl nssessments, water charges, sewer service
charges, and other charges against the premises when due, and upon writlen request, to furnish to
FMC duplicate receipts therefore; (7)) pay in Full under protest, in the manner provided by statute,
any tax or assessment which Firest Party muay desire w contest; (8) keep all buildings and
improvements now or herealter situated on said promises insured ugianst loss or damuge by fire,
lightning or windstorm under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the
indebledness secured hereby, all in companies satisfactory to FMC, under insurance policies payuble,
in case of loss or damage, W FMC for its benefit, such rights W be evidenced by the standurd morlgage
clause to be attached to each policy; and e detiver all policies, including additional and rencewal
policies, to FMOC, und in case of insuranee about 1o expire, o dehver renewal policies not tess than
ten (10} duys prion®tn the respective date of expiration; then FMC may, but need not, make any payment
or perform any act/ncreinbefore set forth in any furm and manner deemed expedient, and may, but need
not, make full or padsiG! paymuenis of principal or interest on prior encumbrances, if any, und purchase,
discharge, compromite/es settle any tax lien or other prior hien or title or c¢laim thercof, or redeem
from any tax sale or furtiture affecting suid premises or contest any tax of assessment.  All moneys
paid for or any of the parpises herein nutherized and all expenses paid or incurred in connection
therewith, including atterneys’ fees, and any other moneys advanced by FMC w prowet the mortguged
premises and the lien hercoi shallbe so much additional indebtedness secured hereby and shall become
immediately due and payable vithout natice and with interest thereon at the note rate of interest,
Inaction of FMC shall never be considered as a waiver of uny right accruing 10 them on account of any
of the provisions of this paragraph.

2. FMC making uny payment hereby wuiborized relating o tisxes oF assessments may du so according
to any bill, statement or inquiry into thelacorriacy of such bill, statement or estimate or inte the
validity of any tax, assessment, sale/forfeiture, tax lien or Litle or claim thereof,.

3. AL the option of FMC and without rotice to First Party, ils successors of assigns,
unpaid indebtedness secured by this mortgage shall, /notwithstanding anything 1n the note or in this

mortgage to the contrary, become due and payuable (&) ‘mmediately in the case of default in making
payment of any installment of principal or interest on/ths note, or (b} in Lthe event of the failure
of First Party of its successors or assigns w do any of the things specifically set forth in paragraph
cne hereof and such default shall continue for three (3) duys. suid option to be cxercised at any
time after the expiration of said three (3) day period. Q2600

4. When the indebtedness hereby scecured shall become due whotlier by aceeleration or otherwise,
FMC shall have the right to foreclose the lien hereof,  In any suit W foreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the decree for/sale all expenditures and
expenses which may be paid or incurred by or on behalf of FMC for atteriney’s fees, appraiser’s fees,
outlays for docummentary and expert evidence, stenographers’ charges, publicatioh costs and costs(which
may be eslimuated as te items to be expuanded ulter entry of the decree) of procurine all such abstracts
of title, title searches and examinations, guaranice policies, Torrens certyicu vs, and similar
data and assurances with respect to title as FMC may deem o be reasonablviréeissary cither to
prosecute such suit or Lo evidence Lo bidders at any sale which may be had pursuidn? o such decree
the true condition of the title o or the vitlue of the premises. Al expenditures vagd pxpenses of
the nature in this paragraph mentioned shall become so much additional indebtedness secved hereby
and immediately due and payable, with interest thereon at the note rate of interest, whea paid or
incurred by FMC in canncction with (a) any procecding, including probate and bankruptcy proceedings,
to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hercby secured; or {b) prepurations fur the commencement of any suit for
foreclosure hereol after accrual of such right to foreclosure whether or not actuslly commenced; or
(c) preparations for the defense of any threatened suit or procecding which might affect the premises
or the security hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed in and applied in
the following order of priority: First, on account of ail costs and expenses incident to the forecliosure
proceedings, including all such items as are mentioned in the preceeding paragraph hereof; sccond, all
other items which under the terms hereof constitute secured indebtedness additiona! to that evidenced by
the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Pariy, its legal representatives or assigns, as their righus

may appear.

6. Upon, or at any time after the filing of a bill W foreclose this mortgage, the court in which
such bill is filed may appoint a receiver of suid premises. Such appotntment iney be made either befure or
aflter sale, withoul nolice, without regard w Lhe solvency or insolvency at Lhe time of application for such
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receiver, of the puoNQ-EnF.lQJALE QQE,':(M of the tndebtedness

secured hereby, and without regard to the then value of the premises or whethsr the same
shall be then occupied as a homestead or not and FMC may be appointed as such receiver,
Such receiver shall have power to collect the rents, {ssues and profits of said premises
durtng the pendency of such foreclosure suit and, in case of a esale and & deficiency,
during the full statutory period of redemption, whether there be redemption or not, as well
as during any further times then First Party, 1ts successors or assigns, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profics,
and all other powers which may be necessary or are usual {n such cases for the protection,
possession, control, management, and operation of the premises during ths whole of said
period. The court from time to time may authorize the receiver to apply the net income

in his hands tn payment in whole or in part of: (1) the indebtedness secured heredy, or
by any decree foreclosing this mortgage, or any tax , special assessment or other lien
which may be or become superior to the lien hereof or of such decree, provided such
application 1s made prior to foreclosure sale; (2) the deficlency {n case of a sale

and deficiency.
7. FMC shall have the right to {nspect the premises at all reasonable times and access
thereto shall be permitted for that purposes.

8, FMC ras'l release this mortgage and the lien thereof by proper instrument upon
presentation of satisfactory evidence that sll indebtedness secured by this mortgage has

been fully paid,

9. First Party ‘ie7aby waives any and all rights of redemption from sale under any
order or decree of foruciosure of this mortgage, in its own behalf on each and esvery parson,
except decree or judgeuent creditors of First Party, acquiring any intarest in or title
to the premises subsequent (to rhe date of this morcgage, i

) 10. A Credit Agreement has buen entered into by and between FMC and Inner City
Development Corporation ("Borrowist’ ), the owner of the entire benaficial interest {n
First Party, including the Power of Tirection, pursuant to which Credit Agrssment
Borrowver has caused First Party to exscute and deliver this Mortgage in consideration
of the extension cof the principal {ndettedness by FMC, A default by the Borrowsr
under the Credit Agreement shall constitite a default under this Mortgage.

THIS MORTGAGE is executed by First Party, ot personally but as Trustee as aforesaid
in the exercise of the power and autherity confsrred upon and vested in it as such
Trustee (and said First Party hereby warrants that ‘s possesses full power and authority
to executs thia instrument), and 1t is expressly uaderstood and agreed that nothing
herein or in said note contained shall be construed as creating any liability of said
Firet Party ov on said FMC personally to pay the said /oty or any interest that oay
accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained, all such liabilicty, < any, being expressly waived
by FMC and by every person now or hereafter claiming any riphi to security hereunder,
and that so far as the First Party and its successors and sajl-FHC personally are
concerned, FMC shall look solely to the prumises hereby conveyed-for the payment thereof,
by the enforcement of the lien hereby created in the manner hercin and in said note
provided or by action to enforce the personal liability of the guarantpor. (

a2nsnLAnag

IN WITNESS WHEREOF, Standard Bank and Trust Company, not personally out as Trustee
as aforesaid, has caused these presents to be signed by fta_ \-~1. Trust O ficer
Sscretary, ard has caused

Vice-President, attested by des A=~ AP & L), L
its corporate seal to be hereunto affixed the day and year first above writien.

STANDARD BANK AND TRUST COMPANY,

as trustee, as aforesaid and not personally
ATTEST: Under Froast Noo 12074
)
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S //7L ‘\(-~ / o7
g , ! f e g . e -
)AL T (W ,»;’_/2’1“/‘—\. Depage Hr Nae
ARIDGERUE W, S’(‘:\NI,:\N LINDYA ML KRAJEWSKI
Asst Trust Officer

Asst, V.PoW 1.0,

e
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STATE OF 1ILLINOIS

COUNTY OF

I, lathy Hoawes — of twooh 0 County, in the state aforesatd,

DO HEREBY CERTIFY, that__ LINDA M. NRAJEWSKE A<ot, 1rust Officor Yice Preatdent of
Standard Bank and Trust Company and BRIDGETUE W, SCANLAN AN PTG Sesratary of

said Bank who are personally known to be to the the same persons whose names

subscribed to the foregolng f{nstrument as such Asst Trist Oleer _ ... Vice

Preatdent, and \-~t. VLS N Seurutary, ruspactively, appcured hefore

me this day in perscn and acknowledged that ehy signed and deliverad the naid
fnstrumen? as thelir own free and voluntary act and as free and voluntary act of sald
Bank, as Trvatoe ay aforesald, for the uies and purpones therein set foarth; and the
sgatd_A-st, Voo e, ____Secrstary then and there acknowledged that said Bank,

did affix the seal of saild bank to safd {nstrument as said__\>>t VP& TGO,

Seereraryts own free nud voluncary act and as the free and voluntary act of said

Bank, as Trustee as aforesaid, for the uses and purposes therein sec forth,

Given under my hand and Movarial Seal this ¥ pay of Moy

e ,//

“fo ‘l(’f{&._;‘

Nutary P""“‘}%"OFFICML SEAL" z
KATHY HAWES
NOTARY PLBLIC, STATE CF JLLINOIS
MY COMMISSION IXPIRES (.02.94
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