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APRIL 2,577 19 92 indde betweent &

This Mortgage is dated as o .
. reaemsbs buras Farne andursE FREEAgrsmes ko=

, " Mortgagor™)
. Mhineds (" NMortgagee™).

kmownssFret Mo, . JOHN A. SCHAUB & NATALIE L. SCHAUB, his wife
and NBD_Arlington Heights Bank .. . .. . . . . .. .

Arlington Heights

Witnesseth: Q26 50AK

Maorgior his executed o Revolving Credin Note daded the sione diste as this Muitpuapee ]’.I).Ih}lﬁ\‘iﬁ*&h’““l n(ﬁ?\lnrl,z.mcc dlw “Nowey i the promcipal
amount ol & 20,000.00 the Chae o Credit™r Interest oo the Note shbl be caloubed an the ks aipisd pomopal batasn v ol
the Nete ot he per anminn rate cqgual to Une o La0 o percent per anmon i eseess of the Marahie 1t Tl
As used in B Note amd this Mortrage, U Vaisable Rate Indes™ maeans the tate at mterest, o the Jughest rate il nnae than one, published 1o The
Wall Street Journat 10 the “Mones Rades” codimn as the “Prone Rate” on the last busuess day of caddy tontls W the peeceding busiess day.
As wsed 0 the Note and this Mortgage “business day ™ micanis any s uther thae o Sataeday or Sunday on peneral bepal hobiday on o which The
Wall Street Journal is not pubbished. The etective die of any change i the Vanable Rate Indes witl be the fist day ol the nest hilling owle
after the date of the change i the Variable Rate Index . The Variable Rate Tndex mas lluctate wmdes the Nate from manth o month sath o withow
natice by the Bank to the undersigned. Any change in the Virable Rate Indes will be applivable taall the outstanding indebtedness under the Note
whether from amy past or fulure principai advances thereunder 1o the event The Wall Streeet Journal discontinues the publicidion of the “Prime
Rate™ in the “Money Rites™ colunun, the Muortgagee soli svlect g comparatle anterest rate Tndes and wall notity te Mottgagor ab the Tndes setected
Interest atier Default, defiined below ), vr maturity of the Notwe. slether by aecelerstion o otherwise, shadl be caleudated at the per annum rate
equal to Four 4,0 ) percent per anomm i ewess af the Varsable Rate Index. Martgagor has the night wo prepuy
all or any part of the ageresateunpaid prncipal Bakimee of the Note aeam time, soaithoot penadty. The maxunwmn pee annum e of aiterest an

the Note will not exceed 18%

*To Be Deleted When This Mortgage Is Not Execuled By A Lanc Fruse,
Mortgigor promises (o repay albariuis of principal and toferest on the Note Oneor betore the pay e date shows on the Mortgagor's momthly
decount sttemuent, the Mortgagor shaadomy e the Bank the danount due oy accordance wath the pus tient aption selecied below

X Monthly pastient equal o the acereaianterest on the Nuotg

CuMontiely payments egikal B onge st (76Ot of the pohcipal balinee aotstandingt on the Note or 10000, whichever s greater

The entire unpaic balance of principal am! intefE8ts on the Noteo it not sooser griad, shadf be due and payable on

April 25 w87,

To secure payment of the indebledness evdenced by e, Note amd the iabibties idetined below), imchiding am and all renewals amd extensions
of the Note, Morgagor does n these presents Convey, Waresnt and Muovtgage uio Mortagee, il ol Morgggor's estale, right, title amnd interest
COUK

in the real estale situated, Tymg and bemg e the Countyoor

ind Stare of Bhinoss, Tegally deseribed as follows:

LOT 46 IN JOAN'S GARDENS, BEING A SUBDLVLISION OF PART OF THE WEST 172 OF THE NORTHWEST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,(E/AST OF THE THIRD PRINC1PAL MERIDIAN, TN CODK COUNTY,

ILLINOIS.

Common Address: |

Peranent Mentification No . 02-15-105-017

722 W. Colfax Straot, Palatine,

92365648

DEPT-01 RECORDING $25.00

TA1010 TRAN 3082 (5/27/92 10130100
97083 ¢ #-9P2L2-FE&EBEL4LT

CONK COURTY RECORDER

Ll1Tinois 600G/

whiich s referred o heeem as the U Presses”, togethes st alt naproseisents, mabdmgs, herediiasent o appaniezenees, gas, ol mine iy, caseis iy
ocated 1 on or sser ot uider the Prenmses, and all Gopes and kamds of Bivtuses o badiag sothoes dostatie el ol the foreponng ased o suppily
heat, gas, ane conhioning, water, hght, power, wetngerstion o senblaton cwhetler smgle umts o contidly sesaiiled)y and all soreens, window
shades, sturi dooss amb witdows, Sloor corerings, awmngs, stoves it wates beaters, whether new on oy i e eacnnaes o hiercatter erected,
instilled or placed on or i the Premieses. The foregommg iems are and shall be dected a pirt of the Prenses and i portien 2 25 seonnity Jor the Laiibities.

The Note evidenves a resolvmg credin” s shefined in Thaeons Revised
Sunutes Chapter 17, Bragraph 6105 The Dien of this Matdgape secuies
pavinent of any existing indebiedness and foture swbvances made puarsume
to the Node, to the s extent as F such Tuture adsanees sere made
o the date of the exeention of s Murtgaee, without revand o whether
or nol there s any advance Bede at the time s Mestgage s ewonted
und without regard s whether or not there is any indebicdness
outstanding it the tane any advanes s made

Funther, Morgagor does hereby pledge and assiga to Muortgagee, all
leases, written of serbal, rents, issues, and protity ot the Premises,
inchring without linutation, all rents, issies, profits, revemiaes. nvabines,
bonuses, Hghis and benetils due, pavable or acoramg, and W) deposits
of money as advance rent or for securing, under any sk all present
and future feases of the Premises, wogether with the rght, but oot twe
obligation, to collect, receive, denund, sue for aind recoser the same
when due or papable. Mormgagee by aceeptisnee ol this Mangge agrees.
us 4 personal convenant applicable o Mortagor only, and not s a
timitation ar condition hereot and not avatlable o anyone other thin
Mortgagor, that until o Detault shail occur or an event shadl oveur, which
under the terms hereal shall give o Mortgagee the nght o Joreclose
this Murhaage, Mortgagor may collect, recerve and enpoy sach ivanis
Funher, Mortgagor does hereby expressly sinve amd refease all nights
amd benetits under and by virtue of the Homestead B xemption Laws
of the Swte of Minois.

~ e
S
01328 ‘/g o o

Funthes, Morfpagon coschangs aind agiees as follows

I Mortgagor stadl G prooptis repane, resdore ar rebwidd any
etlding ar smprovernents nos or hercabien on the Premises which
iy Become damaged or e destrosed thy kheep the Pretiieses m
soond comditon amd epant st Waste and, eseept tor this
Mongagre, tree fronnany encmpbrinees, exseept oe poor Morgages
which frnve beoa dysclosed o Mortpagee, secatiny amerests, liens,
mevhanecs' hens of s tor heny o pay when duce any
indebtedness which iy be secured by i bivn or charge on the
Prenmses, and upon request exhibng satisfactory evidence of the
Wischape of such fien o charpe 1o Mormgeagee, (0 complere witlin
i teisonable time oy taolding or buildimgs ey or t amy bime i
process of constancbon apon the Premsses: (e comply wath all
teguiteineats of all ks o muamcipad osdimioves sl tespect o
the Precaases and the use of the Prendses, o) make no neieril
altertions i the Premises, eseept as required by Lisw or municigal
ordming e, unless such alterations have been gesviousdy approved
e ownting by MMortgagee; (@ refran from impa mg or dunmishing
the vatue ol the Premises

2O argagen shall pay, when due and betore any peoalty attuches,
Wl peneral taves, specnh exes, specinl assessments, witler laxes,
assesstecnts o Charges against the Premses. Mortgagor shall, wpon
written request, furmsh i Mortgagee duplivate paid seceipis for
sich tees, assessiments and charges. To prevent Defaul¢ bereander
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Mortgager shall pay in full under protest, £y the gugnng the samemeanior g detined i the Naowe and includes the failure of
statute, uny tax, ussessment or charge] whiic @ o nul desghdfus e Mogflandy @ Bpd N/ any Cause for Defuul and to defiver
vontest prior e such tax, assesaiment Qe gh uhg dgimy@eRL e Mg wen (e of the complete cure of of ihe Cause

3. Upon the request of Morgagee, Morgager shull deliver to Mortzgree
all oripinat leases of all or any portion of the Premises, together with
assignments of such leases from Martgagor o Morngagee., which
assignments shall be in form and substance satisfactory to Mongupee:
Mortgugor shall not, without Mortgagee’s prior written consent.
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any tenant from any abligation, at any fime while
the indebtedness secured herchy remains unpaid.

4, Any sward of damages resufting from condemnation procecdings,
exercise ol the power of eminent domain, or the king of the Premises
for public use is herchy transferred. assigned :nd shall be paid o
Mongagee; and such awanls or any part thereol muy be applied by
Mortgagee. afier the paymem of all of Morgagee's expenses, including
caosts and attorneys’ and puralegals’ fees. o the reduction of the
indebtedness secured hervby and Mortgagee is hereby authorized. on
behalf and in the name of Mongagor, (o execute and deliver valid
acquittance and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Mortgagee with respect 10 the Liabilitics, this
Mortgage or the Premises skl be in addition o every other remeds
ur right now or hereafter existing at Jaw or in egoity. No delay by
Mortgagee in exercising, or omiiing e excrvise, any reiaeds or rghs
accruing on Default shalf impairany such remedy or right, or shal!
be construed to be a waiver of an/ svch Defauli, or acquiescence therein,
or shall affect any subsequent Defeait of the same or different nature.
Every such remedy or right inay” 2w exercised concurrently or
independently, and when and as ofien as wpay be deertied expedient by
Morgugee.

6. Mortgagor  shall keep the Premises 2ad all bualdings and
improvements now ar hercalter sitited on the Prevaos insusnsd against
loss or damage by fire, lightning, windstorm, vandaliapdamd malicious
damage and such other hazards as may from time to e be designaned
by Mortgagee. Mortgagor shal! keep all buildings aad Zanprowvements
now or herafier situated on the Premises insurcd against 1oss or Jamage
by flood. if the Premises is located in a flood hazard 7i0ne, Each
insurance policy shail be for an amoustt sufficient to pay il the
conl of replacing or repuiring the huildings and improvements or 1l
Premises and, in no event less than the principal amount of the Moe
Mortgugor shall obtain liability insurance with respect to the Premias
in an amount which is acceptahle to Mortgagee. Al paolivies shall be
issued by companies satisfactory 10 Mongagee. Fach insurance policy
shull name Mortgagee us an “additional wnsured” amd be panable, 0
case of loss or damage, 10 Mortgagee. Each insurmee policy shall
contain u lemdder’s foss payuble clause or endorseriwent. in & ad
substance satisfoctory 0 Mongagee. Mongapgor shall deliver all
insuranee palicies, including addinomse) and reaewal policies. o
Murtgagee, [n case of insurance sbowt 1o expire, Mongagor shall defiver
1y Morigagee renewnl policies not less than ten davs priof 1o the
respevtive dutes of expiration. Fach insurmnee policy shatl not be
cancelluble by the insurance company without at least 30 days’ prior
writlen notice to Mortgagee.

7. Upon Default by Morgegor hereunder, Mongegee nuy, but need
nol make any payment or perfirm any act reguired of Mongagors
tercunder in any Sorpy and manper deemed expedient by Mortgagee,
«rd Mortgugee may, hut need not, make tull or partinl puviments ot
principal or inerest on any encombrances, Hiens or seounty interests
iffecting the Premises and Martgagee may  purchise. dischanee.
COmprouse oF settle aty wx lien or other hen or tle or chom thereot,
v redeem from any tax sole or forfeiture affecting the Pretises or
contes any tax assessitieni. Al moneys paid for any of e purposes
Tercin suthorized and all expenses paid or ieorred i conneciion
"herewith, including attorneys’ and parslegals’ fees, and any other funds
wivunced by Mortgngee to protect the Prentises or the lien bercot, plus
neasongble compensation (© Mortgagee for cach matter concerning
which action herein authorized may he aben, shall be so much
additional indebtedness secured hereby und shall became immedinely
due and payable without notice and with interest thereon st a per annum
rate equivaient to the post maturity mate set forth it the Nate. Hnection
of Mongagee shall never be considensd as a waiver of any nght accraing
1 Mongnagee on account of any Default bereunder o the part of the
Mongagor.

8. If Morgagee makes wny payment authorized hy this Mongage relating
) tXes, ASKCsuments, chirges, Hens, security ineresis of covambranges,
Moargugee 1ty Jo so scconrding o oany hill, statement or estimate
reveived fnnn the appropriste party claiming sech Rexds withowt inguin
into the accumcy or vabidity of such bill, statement or estinue or into
the validity of the lien, encumbrunce, sccurity iNICRest, LK assessment,
sule, forfeiture, x lien ar tide or cknm thereod.

9. Upon Defuult, ut the sole aption of Mortgagee, the Note and or any
other Liabilitien shall became immediately due and piyable and
Mortgagor shall pay all expenses of Mortgagee including amitorneys” and
punlegals’ fees and expenses incurmed in connection with this Mongage
and ull expenses incurred i the enforcement of Mongagee's rights in
the Premises and other costs incurmed in connection with the disposinon
of the Premises. The term “Detiult” when used in this Mortgage, has

SY9S9LzE

tor Detiadt wathun wen 107 ks aties the Momgagee nunds written notice
16 the Marigugor that a Cause lor Detaalt has occurmed and 1s existing.
Diefuanlt under the Note shadl be Default under this Mortgage. The term
“Cause for Default’ s used in this paragraph meaas day one or more
of the events, conditions or s detined as o “Cause for Detault™ in
the Note, including but not iunited (o the Guslure of the Mortgagor 10
pay the Note or Liabilities in avcordance with their wrms.

10 Notwathstanding any other privisions of this Morgage. no safe,
lease. mongage, trust deed, gram by Mortgagor of an encumbrance
af any hind, comveyance, ramer of ovcupaney or posse ssion, contrwt
ter sell. or tmnsfer of the Promises. or any pirt thereof, or sale or transfer
of ownership of any henelicval interest or power of disection in o fand
trust swhich holds title to the Presisises, shald e muede without the prior
written cansent ol Mostgapee

I, wLaabilties” means amy amd all lwsbidiies,  oblipations  and
indehtedness of Mongagor or any other nuker of the Note to Mortgagee
for puyment of any and all amounts due umder e Note or this Mortgage,
whether heretofore. now owing or hereafier arising or owing. due or
pavable. howsoever creaed. arising or evidenced hercunder or under
the Note. whether direct oF indirect. absolute or contingent. primary
or secombary, joint or several, whether existing or arising, wgether with
attorness” and paradegads’ fees relating 10 the Morpagee’s rights,
remedics amd securily aterests hereader, ipchuding advising the
Mongagee or dealting isny docammieris o the Mortgagee 8l any Line,
Notwithstunding the foregoing or any provisions of the Nole, the
FLabiiities secured by this Morrgage shatt not exceed the principal
amoum of the Nute, plus interest thereon, and any disbursements made
tor the paveient of tixes. speciaf assessiments or insurance on the
property subject 1o thin Mortgage, with pilerest an sich disbirsements,
und 1 permutted by liw, dibursements nude by Morfgagee wheh are
aushorved hercunder and aoroess’ and paralegads’ fees, oosts umd
expenses refating o the enforcement or sttempled enforcenient of the
Note and this Mongage, plus imerest as provided herein.

12, When the indebtedness secured hereby shalt become Jue whether
Iy avcelennion or otherwise, Margagee shail have the right o toreclase
the hen o chis Mortgage. In amy suit 1o foreelose the dien of this
Morgge. there shall be allowed anmd incladed as additionsd indebtedness
m the pdpmest of foreclosare all expenditures and expenses which may
be paid or incourred B or on hehalt of Morgagee Giw attormneys” and
pacdlegals’ Jees, outlins for documentary  and  expen evidence,
stenogriaphers” Charges, pubbivanon costs and costy of provuring &t
shatriots o dle, mle searches and exanimatnns, utle insumnce policies,
Parrens vertifivates, s ien searches, and simlar ditie and assurances
wch tuesgiecd for tithe v Mertpager puy deem o be regsonuhly necessiry
erlC G proseauie the foreclosure supt or e evigdenee 1o hidders st any
toreciorie: sale AN of the Kvegoing sems, which may be expemded
attercatry o ke foreckosure judgiment. iy be estitnatod y Maorggagee,
All expenditures and experrses mentionted i this parugraph, when
incurred oroaidioy Moagapee shall become additional indebhiedness
secured heretw i bl be immediateds doe and payable, with inlerest
thereon al o e equiailent 1o the post maturity interest rate set forth
in the Note This pgurieraph shall aiso apply (o any expenditures or
vxpenses meurned oF Daid by Morggagee or on behatl of Mongngee
i connection with ) ang procecding, inchading without limitation,
probate dnd bankrupicy peoccedinps, o which Mortpagee shall be a
panty. cither as plamudt, chivnsae or defendant, by reason of this
Mortgape or any indebtednesssesaecd hereby . or (b any prepuration
for the commencement of any st e foreg fosure of thie Merfgage
nfler acersal of the npht o loneciose whether or ol ictually conumenced
Or prepurstion o the commencemen’ of am su 1o colfect upon or
citlorce the prowisions of 1he Nowe or arcoisirument which secures
the Naote afier Default, whether o not actuliy conmenved; or (¢) any
preparsition or the defense of any Ihresened suit or proceeding which
might affect the Premises or the security hereao!, whether or oy sctuaily
commienved.

13 The proceads of any foredlosune sade shall be distributed and applied
in the vllowing order of priority: first, on account of il costs and
cypenses inciddent o the foreclosune proceedings, including o the Henm
that are mentioned in the inmaediatety preceding paragraphs: second,
ull other items which uader fhe rerms of this Mortgage constitute
indebtedness secured by this Mortgage additional to thm evidenced by
the Note, with interest thereon as herein prnvided: thind, all principal
unud Bemest renuuning anpaid an the Note und the Liabilities (first
imterest amd then o pripcipad s, foarth, any surplos 1o Mgz gor or
Maoragor's heits, Tegal reprosentiatives, successors or pssigne, an their
rights My appear.

W Upon, or at any e after the filiag of @ complaint 1o foreclose
this Margage, the court i owhich such suit s iled nay appoimt
recener of the Prenises. The neceiver's upponiment may he nusde cither
befure ar after sade. without notice, withowt regard 1o the solency or
msolvency of Mongugor al the time of applivation for the receiver und
without regand to the then value of the Presnises or whether the Premises
shallt be then oceupied as a homestead or not. Mongagee ey be
appoilited as the receiver. Such receiver shall have power o collect
the rents, issues and profits of the Premises during the pendency of




