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LOAN_MODIFICATION AND EXTENSION AGREEMENT

THIS LOAN MODIFICATION AND EXTENSION AGREEMENT ("Agreement")
iz made and entered into as of this 7____, day of May, 1992 by
and between ALFREDO BAHENA AND_ CARMEN BAHENA, HIS WIFE AND RAUL
BAHENA ("Borrowers®), and FIRST CHICAGO BANK OF RAVENSWOOD, an

I1linois banking corporation formerly known as Bank of Ravenswood,‘j

as payee under that certain Installment Note dated AUGUST 4, 1984
("Payee"), under the following circumstances:

RECITALS

A/ On August 4, 1984, the Alfredo Bahena and Raul Bahena
executed. ard delivered to the Payee a certain Installment Note in
the principu? amount of FIFTY ONE THOUSAND TWO HDNDRED AND NO/3100Q
boilars (the /2lote").

B. Contemgcraneous with the execution of the Note, the
Borrover executed and delivered a TRUST DEED ("Mortgage") to %the
Payee to secure payrent-of the indebtedness described in the Note,
including the entire principal amount thereunder and all interest

thereon.

c. The Mortgage has (been recorded as Document No, 27206672
with the Cogk County Recorda 's Office to encumber the property
commonly known as 4118 W. Palwéx, Chicage, IL and described as

follows:

LOT 10 IN SIDNEY MANDL'S RESUBRIVISION OF LOTS 253 T0 264 IN
SAM BROWN JR,'S PENNOCK SUBDIVISZCY IN THE NORTHEAST 1/4 OF
SEQTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IWLLINOIS.

PIN NO. 13-34-214-020-0000

D.- The Note has now fully matured pursuant to its terms and
the Borrower deslres to extend the maturity date of the Note and to
provide for its modifjcation upon the terms and conditions set
forth herein, and the Payee is willing to agree to such urtension
and modification upon such terms and conditions.

NOW, THEREFORE, in consideration of the mutual promises
.. described hereln, the receipt, adeguacy and sufficiency of which

Jare hereby acknowladged, the parties hereby agree as follows:
Pl ‘

IRTA 1. anount of outstanding Obilaationz. Borrower acknowledges
%ﬁ:”ﬁﬁnd confirms that as of the date herecf, the outstanding balance of

o™ --principal and accrued interest under the Note is JHIRRY FIVE
F . RITHOUSAND. THREF, HUNDRED._SIXTY_SEVEN_AND 94/100=~=_($35,367.94) ===

Qﬁpollars (the "Indebtadness"). The Borrower personally agrees to
Zapay tie Indebtedness in accordance with the payment schedule setb
o forth in Section 3 of this Agracment., The parties acknowledge and
agrae that the Mortyage, the Note any other documents securing the

ﬂgﬁﬁuote apd the Indebtedness evidenced and secured thereby shall
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w';: ‘ continue in full foroe and affect notwithetanding maturity of the

‘ Note and subject only teo the modificatlons described in this

Agreement., Execution of this Agreement shall not affect or

_ otherwise dimpalr the lien evidenced by the Mortgage or its priority
3 over otha: liens, if any.

‘- 2. Inkterest. The Cbligors shall pay interest (computed on

| a 360 Gay basis) from the date hereof on the outstanding amount of
the Indebtedness at a rate of interest equal to NINE AND ONE HALF
percent (9.5%) per annum, payable as set forth in Section 3 of this
Agreement. .

. 3¢ ) Payments of Prineipal . and  Interest, Payments of
principal- and interest hereunder shall be made in the following

nannar.:

(a) Wonthly installments of principal and interest
in the amount of TIVE HUNDRED FIFTY A 0__ Dollars ($550.95)
on the 18T day. <7 MARCH 1992 ("First Payment Date") and monthly
installments of prinzipal and interest in the ssme amount on the
same day of each wonth thereafter, through and including the
Maturity Date (as herainafter defined); provided, howsver, upon
payment in full of ali principal indebtedness hereunder, there
shall be similtanescusly paid to Payee all interest accrued through
said date of paymant.

(b) On AUGUST. 1. 1099 (“Maturity Date") all
principal indebtedness hereunder.

GEYIVLZH

4, £all option. The Payee shal) have the optional right to
call and declare the entire principa) -sum disbursed under the
Instaliment Note, as heraby modified and extended, and a&ll accrued
interest thereon and other charges to be dua.and forthwith paysble
in advance of the maturity date set forth in Favagraph h ahove upon
the 60th payment after the First Payment Date, MARCH 1, 1992 or on
MARCH_ 1, 1997 and every year thereafter, provided that Payee shall
have given written notice of said call to Borrower ot least 90 days
prior. to any such anniversary date upon which Payee miy exercise
its call 'opticn hereunder.

) 5. Continuwation of Obligstions. The partles acknuwledge
2} that the Indebtedness shall not be deemed to have been canvelled,
- discharged or released in any manner by this Agreement, and that
the obligations evidenced by the Note, as modified by this
Agreement, and any mortgages, trust deeds or other documents
sreating or paerfecting any liens or other security interests with
respact to the Indebtedness shall continue in full force and effect
as gsecurity for the satisfaction and payment of the Indebtedness.

6. Continuation of Other Terms. Except as modified by this
Agreement, the terms, conditicns, promises and cevenants contalned
in the Note and Mortgage shall remain in full force and effect.
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7.  lLake Charge. Effective upon axecution of this Agreement,
in the event the Borrower falls to make a payment whan due and if
puch payment shall not be rageivad by Bank within fiifteen (15) days
atter its due date, the Borrowor ghall ba assessod a late feo
aqual to tha graater of $50.00 or five percent of the amount of any
auch overdue paymont.

IN WITNESS WHEREOF, the undersiygned have executed this
Agraoment. ng of tho date and year first set forth above,

'STGNED AND ACKNOWLDGED
N THE BRESENCE OF;
o b I ),

et st

! AltFado Bahona ‘,»;
PR C— il uLiuuLsz_u_ui 22 ULL%L{

}&pen/pahanu!

(ra Sec "‘ o (A
Raul Bahena

FIRST £HT nﬁﬁ zhnx.ov RAVENSWOOD
oye 2 s b

( l. Ciorke Cronin
TitleyY Copstructlon Loan Qfffeer
' "Payoco"

STATE OF ILLINOIS )
88
COUNTY OF COOK )

The foregolng instrument was acknowﬁad}ed bofore, How
day of _May . 19492 A (oMLY
Aahena and Garmen Babena.

STATE OF ILLINOIS )
_ sS
COUNTY OF COOK )

" The foregeiny instrument was acknowledged before me this _z_
day of _May 19 _92 ., by k. Clacke Crondn
the _Constructlon Loon Officas of First Chicago Bank of Ravenswood, an
LlllHOlb banking corporation, on hehalf of the corporntion.

5(?1”(4 oy \.// )zj-'c‘(j.

FFIGIAL SEAL”

ELAINE G, GAVAS
it OF WLNOIS
RY PUBLIC, ‘J: oires OV17(96

This Instrument was prepared by: e
T. L. Vargas

Iirst Chicago Bank of Ravenswood OR /BOX
1828 W, Lawrance  Ave.
Chicage, Illingis 60640
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