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Know all men by these presents, that whereas, PAYD MAGALIANES AND AURELIA MAGALIANES, HIS WIF
gpmsmmmmmmm, HIS WIFE AND ELIAS MAGALLANES AND MARIA CARMEN

HIS WIFE

3 ofthe City of chicago County of _Cook and Siate of [ilinois
" in order to sccure an indebtedness of EL GITY TWO THOUISAND AND N?/ 100 Holtars
1 cxecuted a morigage of cven date herewith, mortgagmg to DAMEN FEDERAL BANK for savings the

following described real esatale:

f\ Lots 11 and 12 in Karel V. Janovsky's Resubdivision of Blocks 1 and 2 (except Lot

‘_"3 1 in said Block 1) in Subdivision of the North East % of the North West % of the

g South East % of Section 12, Tewnship 38 North, Range 13 East of the Third Principal
L . Meridian, in Cook County, Illinois. Qﬁg

N1y
t 2625 West S5lst Street, Chicago Illinois 60632 %ﬁg
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L3 and, whereas, CAMEN FEDERAIL BANK for savings is the holder of said morigage and the note secured

OJd i lhereby

= ;
:-g.r;. NOW, THEREFGRE, in order to further secure said indebtedness, and as a part of the consideration |

of said transaction, Lhe sajr, _David Magallanes and hurelia Magallanes, his wife and Filiberto |
Magallanes and Olimpia Magallanes, his wife and Elias Magallanes and Maria Carmen Magallanes ,his |

hereby assign . transler and set _over unta’ DAMEN FEDERAL BANK for  Wife
savings hercinafier referred to as'the Association, and/or ils successors and assigns all the rents now due
or which may hereafier become due under or by virtue of any lease, cither oral or wriiten, or any letting
of, or any agreement for the use or cecupancy of any part of the premises herein described, which may-
have been heretofore or may be hereafier made or agreed to, or which may be made or agreed to by the
Association under the power herein granitd. itbeing the intention hereby to establish an absolute transfer
and assignment of all such leases and agreesients and all the avails hereunder unio the association and:
especially those certain leases und agreements pove existing upon the property hercinubove described.

The undersigned do__. hereby irrevocably wppoint the Association ___theiy _ true and lawful
attorney in fact, in the name and stead of the undersigiied to collect all of said rents now due or arising
or accruing at any time hereafier under each and every o the leases and agreements, written or verbai,
existing or to exist hereafter, for suid premises. and 10 vgc tuch measures, legal or cquitable, as in its
discretion may be deemed proper or necessary 1o enforcedthe payment or security of such rents, or to
sccure and maintain possession of said premises or any parcthereof, and to fill uny and all vacancies,
and to rent, lease or let any portion of said premlses to any paty or parties at its discretion, for such
rental or rentals as it may determine, hereby granting full power ard “uthority to exercise each and every
the rights, privileges and powers herein granted at any and ali times ncreafter without notice 1 the vnder-
signed or to __their _ exccutors, administrators and assigns, and furthie with power 10 vse and apply
said rents (after the payment of all necessary costs and expenses of the care arai rranagement of said premises,
including taxcs and assessments, and commission for leasing soid premises and collecting rents therefrom
paid to any real estate broker appointed by the Association at the usuil and cuettomary rates then in effect
in the city of Chicago, County of Cook, Illinois) 1o the payment of the indebledness secured by said mort-
gage or incurred thereunder, doe or ip become due, or that may be hereafier comra2wa, hereby ratifying
and confirming al) that said attorney may do by virtue hereof.
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It is further understood and agreed that the Association may, at its discretion, retain, appaint or emplay
attorneys, agents or servants for the purpose of exercising any of the powers and authonty herein granted
and the Association shall not be liuble for any default, miscarriage, acts or omissions of such attorneys,
agents or servants, if such attorneys, agents or servants were selected with reasonable care.

This assignment of rents shall operate only after 30 days’ default in any of the payments required
by the mongage hereinbefore described, or immediately upon the breach of any of the covenants thérein
contained; and when out of the net renis collected hereunder there shall have been paid all the said in-
debtedness and liabilities, then this instrument shall become void and the Association shall release the

same by written instrument.

And it is further agreed that no decree or judgment which may be entered on any debts. secured or
intended to be secured hereby shall operate to abrogate or lessen the effect of this instrument, but that
the same shall continue in-ful) force until the ‘payment and discharge of any and ali mdebtedness ani liabitities
secured- hereby in whatsocver form the sanie may be. .

IN WITNESS whereof the understgned bgathave hereunio set __their hands
nd seals this

day of May AD 16 92




STATE OF ILLINOIS U NOFFICIAL COPY

COUNTY OF Cook, ;
$S

I —__ Kemneth D, Vanek a.
Notary Public in and for and residing in said County, in the State of Illinois, DO HEREBY

CERTIFY that a allanes, his wife and
Fili Madaall and Olimpia Magallanes, his wife and |
lia ia Magallanes, his wife
personaily known to me to be the same

who are

whose name S are

persen S
subscribed to the foregoing Instrument, appeared before me this day in person and ‘
acknowledged that they signed, sealed and delivered the |

said Instrument as their free and voluntary act, :

for the uses and purposes therein set forth.
GIVEN under my hand and Notwarial Seal, this 18th
day of May 9 92

PRI b Notary Public
4 SQFFICAL SEAL ."K
{ KENNETH D, Vit — -
b Notary Public, Staie of Hinon This instrument was prepared by:
4 e
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My Commission Expires 2/4 A%

Laura Gordon

DAMEN FEDERAL BANK for savings
5100 South Damen Avenue, Chicago, IL
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DAMEN FEDERAL BANK for savings

OLIMPIA MAGALIANES, HIS WIFE AND ELIAS

Assignment of Rents

DR# 9336-0

HIS WIFE
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