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FHA MORTGAGE : ,
AR . . S FHA CASE NO. _
STATE OF ILLINOIS - 131:6'?2795&-703‘»‘ J
- This Mortgage “Gx'urily [nwumcm") i gwcn on o o . E MAS.' 2€TH , 1992 .

The Mongagorls S o
BERNARDO PADILLF. AND LOURDES PADILLA, HU__SBM*_JD‘;.H.ND‘WIPE

whosc address is 298 EAST 157TH STREET, HARVEY, IL 60426

_ N _ o _ . : ("Borrower™). This Secunly Instrummt is'given’ o
INDEPENDENCE ONE MORTGAGE CORPOURATION, A. MICHII.:AN CORPORATION

which.is organized and existing under the laws of MICHIG.AN' G : N and whose
address i5- 300 GALLERIA OFFICENTRE, SCUTPZIELD,  MI™ 4B034" .

("Lcndcr") ‘Borrower owes Lender u:e prmclpal snm of .
FIFTY SEVEN THOUSAND TWO HUNDRED FIFTY AN NMO/100

Dollars(US 5 57,250.00 _ _ _ . .
This debt is cv:dcnccd by Borrower’s note dated the same date as :.hh hes curity Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid eatlier, duc and payable on OUNE 18T 2007
This Security -Instrument sccures to Lender: () the repayment of the debt Gvidepsed by the Note, with interest, and ail
rcncwals. exiensions_and modificalions; (b) the payment of all other sums, with V"crcsl, advanced under paragraph 6 1o
proteet the security of this Security Instrument; and (c) the performance B Borrowr's covenants and agreements under this
Security Instrument and ‘the Note., For this purpose, Borrower docs hereby morigage ‘grant and convey W Lender the
following described property localed in CO0K County, Illinois;

LOT 6 AND THENORTH 13 FEET OF LOT 7 IN BLOCK 10,
IN PERCY WILSON'S FIRST ADDITION TO HARVEY HIGIt-
LANDS, A SUBDIVISION OF THE WEST 1/2 OF THE WEST
1/2 OF THE NORTHWEST 1I/4 OF SECTION 21, TOWNSHL"™
36, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
CEXCEPT THE SOUTH 10 ACRES THEREOF AND EXCEPT THE
SOUTH 70 FEET OF THE NORTH 103 FEET OF THE SOUTH
10 ACRES OF THE NORTH 30 ACRES OF SAID WEST 1/2 OF
THE WEST 1/2 OF THE NORTHWEST 1/% OF SECTION 21D
IN COOK COUNTY, TLLITINOIS

26899675

TAX #29-21-103-060-0000"
which has the address of 16017 SOUTH EMERALD, HARVEY N
|Street} ] o [City]

Likinois 60426 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now of hcrcdﬂer ereuwd on the praperty, and all’ cascmans rights,
appuricnances, rents, ruyalues, mincral, oil and gas rights and. proﬁls. water rights and stock and all fuuurcs now or
hereafier a part of the property. All replacements and additions-shall.also be covered by this Security Insirument. Al of the
fnrcgmng is referred to in this Security Instrument as the "Propenty.”

BORROW'ER COVENANTS that Bommower is lawfully scw:d of lhc estate ‘hereby conveycd and has the nghl o
morigage, grant and convey the Propcny and that the Property is uncncumbered, except for encumbrances of record,
Borrower :warants, and - will defend. generally the tille 1o the: Property against all claims and demands, subject 10 any
encumbrances of record, 2ot

1!
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payments, which pre referred 10 in Paragraph 2, or change the amount of such payments. Any cxccss procecds over an
amount required 1w pay all outstanding indebledness under the Note and this Sccarity Instrument shall be paid 1o the entity
lcgally entitled therelo.
8. Fees. Lender may collect fees and charges authorized by the Secrelary,
9, Grounds for Acceleration of Debt.
(a) Default. Leader may, except as limited by regulations issucd by the Sccretary in the case of payment defiaulls,
require immediate payment in full af all sums securcd by this Sccurity Instrument ift
() Borrower delaults by failing 10 pay in full any monthiy payment required by this Securily Insirument prior o
or on the due dale of the next monthly payment, or
(i) Borrower delaulis by failing, for a period of thirty days, 1o perform any other obligations conlained in this
Seccurity Instrument,
(b) Sale Without Credit Approval,  Lender shall, if permiucd by applicablic law and with the prior approval of
iSO igISéeretary, require immmediate payment in full of all the sums secured by this Security Instrument if:
2 Pesve {ikokllion: paetsof:the Propenty, or a bencficial interest in a trust owning all or part of the Properly, is sold or
tel, . nihorwise transforre). (piher than by devise or descent) by the Borrower, and
-+ (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
foo o e geanicg s does . S0 ogeupy the Property but bis or her credit has not been approved in accordance with the
requircments 6f the Scerctary.
(c) No Waiver, If circumsiances oceur that would permit Eender o require immediste paymcnt in fall, bul
Lender does not reguire such payments, Lender does nol waive its righls with respect (o subsequent cvents,
(d) Reyclations of HUD Secretury,.  In many circumstances regulutions issued by the Sccrcinry will limil
Lendze's tights, in the case of payment defauits, to require Iinnediate payment in fu)) aod furecloso if not piid, This
Securily Irsrument docs not authorize acceleration or farcclosure If notl permiticd by regulations of tie Seerewry,
(e) Mortgsge Not Insured. Borrower agreed that should this Security Instrumesst and the note secured therehy not

be cligible fr¢ ingsurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, “envuer may, at its option and notwithstanding anylhing in Paragraph 9, require immediate payment in
full of all sums Gecused by this Sccurity Instrument. A writen swicment of any authorized agent of the Secrelary
dated subsequent & 50 (NINETY) DAYS from the date hercof, declining to insurc this Sccurity
Instrument and the nu'e ‘ceured therehy, shall be deemed conclusive proof of such incligibility, Notwithstanding the
foregoing, this oplion-nay nog be cxercised by Lender whensthe unaveliability of insurance iy solely due fo

Eender's Tailure 10 remil & mor gase insurance premiom W the Secretary.

10. Reinstatement.  Borrower nss a right to ba reinstaied i Lender has required immediate payment.in full because
of Borrower’s failure to pay an amoum zZuc under the Nole or this Sccurily Instrumenl This right applics even after
forcclosure proceedings are instituted. T reinstale e Sccurity Instrumeny, Borrower shail tender in g kunp sum al)
amaunts required 1o bring Borrower's account-current including, (o the exient they arc obligations of Borrower under this
Securily Instrument, foreclosure costs and reasorshle and customary altorneys' foes and expenses properly associated with
she foreclosure procecding. Upon reinstatement oy Brrrower, this Socarity Instrument and the obligations that it secures
shall remain in cffect as if Lender had not requircd ‘mmediale payment in full. However, Lender is not required 1o permil
reinstatement it (i) Lender has accepted reinsuiemen. afier the commencement of foreclosure proceedings within two years
immediately preceding the commencemen of a current forevlosure proceeding, (i) reinstatcment will preclude foreclosurc
on differcnt grounds n the future, or (ii)) reinstatement will adversely affeety the priority of the lien created by this Security
lastrumeisi.

11, Borrower Not Released; Forhearance by Lender Net p' Waiver. Exicnsion of the tme of poyment or
modification of amonizalion of the sums secured by this Security Jastrument granled by Leader 10 any successor in interesi
of Borrower shall not operale o release the liability of the originat Norrower or Borrower's successor n interest. ‘Lender
shall not he requircd 1o commence procecdings against any succes7ar wn intercst or refuse w extend time for payment or
otherwise modify amertization of the sums secured by this Sccurity Tastrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest. Any forbearanze by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assipns Bound; Joint and Severat Liability; Co-Sivners. The covenants and agreemems of this
Security Instrument shall bind and benefit the successors and assigns of Lendder rod Borrower, subject 10 the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral, Any. Borrower who co-signs this Sceurity

Instrument but does not execule the Note: () is co-signing this Sccurity Instrument Znlto mortgage, grant and coavey thal -

Borrower's interest in the Property under the terms of this Security Instrument; (b) s w2 personally obligaicd 0 pay the
sums sccured by Lhis Sccurity Instrument; and (c) agrees that Lender aind any other Bosrovor may agree to exiend, modily,
forbear or make any accommodations with regard o the terms of this Sccurily Instrument or the Note without that

Borrower’s consent.

13. Notices. Any notce o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by

mailing i1 by first class mail unless applicable law requires use of another method. The nodci ~oall be direcied to the
Propesty Address or any other address Borrower designales by notice 1o Lender. Any notice to weiise shall be given by
first class mail w0 Lender's address staied hercin or any address Lender designates by notice w0 Yopmrower. Any notice
prc.)l»;_idcd for in l:his Sccurity Instrument shall be deamed (o have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locaied, In the event that any pravision or clause of this Security Instrument or the Note
couflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effeer without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
dectarcd 10 be severable. _

15. Borrower’s Copy.  Bosrower shall be given one confarmed copy of this Security instrument

16. Assighment of Rents.  Borrower unconditforally assigns and transfers o Lender all the rents and revenues of the
Properly. Borrower autharizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of
the Property to pay the reats o Leader or Lender's agents. However, prior o Lender's notice 10 Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall coliect and reccive all renis and revenucs of
the Propenty as trustee' for the benelit of Lender and Borrower. This assipnment of rents constiluies an absolule assignment
and not an assignment for additional sccurity onfy.

If Lender gives notice of breach to Borrower: (a) all remts received by Borrower shall be held by Borrower:as trusiee for
bencfit of Lender only, 1o be applicd to the sumns sccured by the Security Instrumeni; (b) Leader shall be entitled 10 collect
and reccive all of the reats of the Propenty; and (c) cach tenant of the Property shall pay all renis due and unpuid 1o Lender
or Lender’s agent on Lender’s wrilten demand to the tenant. .

Borrower has not executed any prior assignment of the rents énd has not and will not perform any act that would
provens Lender from exercising its rights under this Paragraph §6. :

Lender shall not be required to enter upon. take control of or maintain the Property before or afler giving notice of
breach o Borrower, However, Lender or a judicially appoinied receiver may do so at any time there is a breach, Any
application.of. rents shail not cure or. waive any default or invalidate any. other tright or remedy of Lender. This assignment
of rents of the Property shall tcrminate when the debt-secured by the Siccurity- Instrument is paid in fulil. .

Gieal Laket Businens Forme, nc. Bl
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