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PIRST MORTGAGE

THIS INDENTURE, made May 26, 1992 betwaen FIRST STATE BANK & TRUST COMPANY
OF PARK RIDGE, as Trustee under Trust Agreement dated April 14, 1992, and knaown
as Trust Number 2361 {"Mortgagor"}, and FIRST STATE BANK & THUST COMPANY OF PARK
RIDGE, a%11111nozs banking corporation (herein referred to as "Mortgagea")
witnesset

THAT WHEREAS Mortgagor has concurrently herewith executed a First Mortgag
Note {herein referred to as the ¢“Note") boearing even date herewith in th§
principal sum of NINETY-THREE THOUSAND SEVEMN-HUNDRED FIFTY AND NO/100 DOLLAR

($93,750.00) made payable to Mortgagee and delivered, in and by which Note
Mortgagor promiBes to pay on or before MAY 2& 1993 the said principal sum with
interest 48 set forth in the Note,

All such paymants on account of the indehtadnasa evidenced by said Note are

to be first aprniled to interast on the unpaid principal balance; all of gaid
principal and ‘iciorest being . made payable at the principal office of the
Mortgagee in Park.Kidce, Illinois.

NOW THEREFORE, the lsortgagor to secure the payment of said Note in accoxdance
with its terms and the tecws provisions and limitations of this Mortgage and all
extensions, modifications’ and renewals thereof, together with interest and
charges as therein provided, =id the performauce of the covenants and agreements
herein contained, by the Mortgagor to be performed, and also in consideration of
other good and valuable coneidcretion, the raceipt and sufficiency of which is
hereby acknowledged, do by these [ix¢sants Morigage and Warrant to the Mortgagee,
ite successors and assigne, the follwing deascribed Real Estate in the County of

Coock and State of Illinoig, to wit:

PARCEL 1: UNIT NUMBER 302, IN THE BDISuY FARK MANOR CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE POLLOWING DESCRIBRI /REAL ESTATE: LOT 2 IN SUEBRTH'S
RESUBRIVISION OF PART OF LOTS 4 AND S IN THE LU2DIVISION OF THAT PART OF THE EAST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSK.L™ 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERRIDIAN, LYING NORTH OF RAILROPO. WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIGM RPCORDED AS DOCUMENT NUMBER
90247606 AND AMENDED BY DOCUMENT 90294395, TOGETHER UITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLJLCIS

PARCEL 2: THE EXCLUQIVE RIGHT TO THE USE OF PS AND 55, LI’:JITED COMMON ELEMENTS
AS DELINEATED ON THE SURVEY ATTACHRD TO THE DECLARATION AFOPESAID RECORDED AS
DOCUMENT 90247606 AND AMENDED BY DOCUMENT S0254395.

PERMANENT INDEX NUMBER: 09-36-419-113-1008
COMMON ADDRESS: 6483 N. Northwest Hwy, Unit 302, Chicago, Illinois’ 0631

‘ Mortgagor also herxeby  grante to: the Mortgagee, its succesdcrs and
asslgns, ab rights and easements. appurtenant to the above described real eatate,
the rights and easements for the benefit of paid property set forth in the

Declaration of Condominium aforesaid.

This mortgage is subject to all rights, easements, cbvenanta,
restr;ctzons and, reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stzpulated at length herein,

whzch. with the- property hexe1nafter dascribed iy referred to here1n ag the
"pramzses"
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TOGETHER with 21l improvements, thereon situate and which may hereafter
be erected or placed thereon, and all appurtenances, rights, royalties, mineral,
oil and gas rights, and easements thereunto belonging and the rents, issues and
profits thereof, which are hereby expressly conveyed and assigned to the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys pecured by this
Mcrtgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premiges,

It is mutually ccvenanted and agreed, by and between the parties hereto
that, in addition to 211 other things which at law or by convention are regarded
as fixtures, and specifically but not by way of limitation all shades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilexs, ranges, elevators and motors, bathtubs;
ginks, wsior-closets, basins, pipes, faucets and other plumbing and heating
fixtures, — mirrors, mantels, refrigerating plants, iceboxes, alectric
refrigeratore, air conditioning apparatus, cooking apparatus and appurtenances,
and such otis. .goods and chattels as may ever be furnished by a landlord in
letting and ozerating an unfurnished building, similar to any building now or
hereafter standiny on said premises, whather or not the same are or shall be
attached to said bvil?ing by nails, screws, bolts, pipe connections, masonry, or
in any other manner ‘wharsoever, which are now or hereafter to be used upon said
described premiges shall he conclusively deemed to be "fixtures® and an accession

/to the freehold and a part of the realty, whether affixed or annexed or not, and
conveyed by this Mortgage: and all the estate, right, title or interest of the

. paid Mortgagor in and to raid premises, property, improvements, furniture,
apparatus, furnishings and firtpzes, are hereby expressly conveyed, assigned and
pledged; and as to any of the preparty aforesaid, which dees not sc form a part
and parcel of the Real Estate or (eone not constitute a "fixture" as such texm is
defined in the Uniform Commercial Coie. This Mortgage is hereby deemed to be as
well a Security Agreement under the Upirurm Commercial Code for the purpose af
creating hereby a security interest in such property, which Mortgagor hereby
grants to the Mortgagee as Secured Party (as such term is defined in the Uniform
Commercial Code}.

TO HAVE AND TO HOLD the above described premises with the appurtenances

and fixtures thereto appertaining or belonging untc-che Mortgagee, its successors

2, and aseigns, forever, for the purposes herein set fo.cn. and for the security of

the said obligations hereinbefore described, and inuerest thereon and free from

all rights and benefits under and by virtue of the Hcurstead Exemption Laws of-

the State of Illinois, which said rights and benefits tho raid Mortgagor does
hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagsu ag follows:

1. Mortgagor shall promptly pay when due without set-off, rcciuoment, or
deduction, the principal and interest on the indebtedness evidenced %y the Note
and any late charges ap provided in the Note.

2. Mortgagor shall {1) promptly repair, restore or rebuild any buildings
or improvements now or hereafter on the premises which may become damaged or
destroyed; (2) heep said premises in good condition and repair, without waste,
and free from mechanic’s or other liens or claims for lien not expressly
pubordinated to the lien hereof; (3) pay when due any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such prior lien to
Mortgagee; (4} complete within a reasonable time any bullding or buildings now
or at any time in process of erection upon said premises; (5) comply with all
requirements of law or municipal ordinances with respect to the premises and the
uge thereof; (6} make no material alterations in the premises except as required
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by law or municipal ordinance.

3. Mortgagor ghall immediately pay, when tirst due and owing, all general
taxes, special taxes, special asgessments, water izharges, pewar service chargesm,
and other charges which may be levisd against the premises, and to furnish to
Mortgagee duplicate receipts thereof within thirty (30) days after payment
thereco

4. Mortgagor shall keep all buildinga and improvements now or hereafter
pituated on paid premises ingured against lcea or damage by fire, lightning and
such other riske and hazards that are insurable under the present and future
forms of all-risk inpurance policies providing for payment by the insurance
companles of moneys sufficient tc pay the greater of either the cosat of replncxng
or repalrxng the game or to pay in full the 1ndehtednens secured hereby, all in
companies satigfactory to the Mortgagee, under insurance policies payable, in
cape of lowe or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage tlzuse to be attached to each policy, and shall deliver all policies,
including additional and renewal policiea, to Morigagee, and in case of ingurance
about to expizr, shall deliver renewal policies not less than ten days prior to
the reapectlva G2ces of expiration. All policies of insurapce shall contain a
provxszon requiring /chat the coverage evidenced thereby shall not be terminated
or materially modified without thirty (30) days’prior written notice to the
Mortgagee. If the insurance policies refazenced ‘herein contain a co- 1naurance
clause ox provision, Mortgagor agrees to maintain insurance coverage which is at
all times in compliance witn said clause or proviaion.

Mortgagor shall furnish Mortgagee with evidence satigfactory to Mortgagee
that flood insurance is in effect if Mortgagor has failed to demonstrate to
Mortgagee that the premises are rot located in an area designated by the
Secretary of Housing and Urban Development as having special flood hazards.

5. 1In case of loss by fire or other casualty, the Mortgagee (or after
entry of decree of foreclopure, purchascr nt the sale, or the decres creditor,
as the case may be) is hereby authorized-either (i) to settle and adjust any
claim under such insurance pollciea without ronsent of Mortgagor, or (ii) te
allow Mortgagor to agree with the insurance comgpiay or companiea on the amount
to be paid upon the loss. In either case Mortgajzes is authorized to collect and
recezpt for any such insurance money . In the =vent Mortgagee elects to apply
paid insurance proceeds in reduction of the indebledrness secured hexeby, all
expenses and fees of collection ghall first be deducied and pazd to Mortgagee,
and it ip further covenanted and agreed that should thi wet insurance procseds
be insufficient to pay the then exiating indebtndness secured hereby, together
with all accrued interest thereon, fees and charges, Mortgajee may, at its sole
election, declare the entire unpaid balance of the debt secured hereby to be
immediately due and payable, and the failure of the payment tnersuf shall be a
default hereundex.

In the event Mortgagee alacts to permit such insurance procesis to be
applied to pay for the cost of rebuilding or restoration of the building and
improvements on the premises, such funds will ba made available for disbiurzament

by Mortgagee.

In the event such proceeds are applied toward restoration or rebuilding,
the buildinge and improvements shall be go restored or rebuilt as to be of at
least equal value and substantially the game character as prior to such damage
or destruction. Such proceeds shall be made.available, from time to time, upon
the Mortgagee being furnished with satisfactory av;dence of the estimated cost
of complation thereof and with such architact’'s certificates, waivers of lien,
contractor’'s sworn -statements and. other evidence of cost and of payments,

includang inpurance against mechanic’s. liann ‘an¢l/or a performance bond or bonds

in form satisfactory to Mortgagee which shall be the sole or a dual obligee, and
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which bonds shall be written with such surety company or companies as may be
satufactory to Mortgagee. All plans and specifications for such rebu:.lding or
repgtoration’ shall be presented to and approved by Mortgagea prior to the
commencement of any such repair or rebumlding At all times the undisbursed
balance of paid proceeds remaining in the hands of the Mortgagee shall be at
least sufficient to pay for the cost of completion of the work free and clear of
liens,

6. In addition to the monthly paymentg required under the Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such monthly payment is payable, an amount equal to one-twelfth (1/12) of
the annual premiums for such fire and extended coverage insurance and guch annual
real eptate taxes, water and sewer rents, special assessments, and any other tax,
assessment, claim, lien, or encumbrance which may at any time be or become a lien
upon the “ramises prior to the lien of this Mortgage, and on demand from time to
time shall pay to the Mortgagee additional sums necessary to pay such premiuma
and other pavments, all as estimated by the Mortgagee, the amounts gu paid to be
security for zuch premiums and other payments to be used in payment thereof, At
the Mortgagee & /ontion, the Mortgagee may make such payments available to the
Mortgagor for tle. paymentg regquired under Sections 3 and 4, or may make such
payments on the Mcrtiagor’s behalf. All amournts so paid Bhall be deemed to be
trust funds, but ne arterest shall be payable thereon. If, pursuant to any
provisions of this mortgsge, the whole amount of said prmc:.pal debt remaining
becomes due and payable,  tbh: Mortgagee shall have the right at its election to
apply any amounts so held against the entire indebtedness secured hereby.

7. In the event that thr -Mortgagor fails to make any payment or perform
any act required hereundexr, Muricagee may, but need not, make any payment or
perform any act hereinbefore regquiras’ of Mortgagor in any form and manner deemed
exped:ent, and may, but need not, saxe full or partial payments of pnnczpal ‘or
intereat on pr:.or encumbrances, if any, snd purchase, discharge, compromise or
gsettle any tax lien or other prier lien or title or claim thereecf, or redeem from
any tax sale or forfeiture affecting 3a.d¢ premises or contest any tax or
assessment. All moneys paid for any of tn: purposes herein authorized and all
expenses paid or incurred in connection therewich, including attorneys’ feem, and
other moneys advanced by Mortgagee to protect tlie rortgaged premiges and the 11en

%hereof plus reasonable compensation to Mortgacez for each matter concerning
which action herein authorized may be taken, shuli, be s0 much additional

indebtedness secured hereby and shall become immediately 'due and payable without
notice and with interest therecn at the rate stated ii che Note unless payment

" of interest at such rate would be contrary to applicable 197, 4An which event such
. amounts shall bear interest at the highest rate perm:.sszhle .ader applicable law,
Inaction of Mortgagee shall never be considered as a waiver ¢f sy right accruing

te it on account of any default hereunder on the part of Mortgagor,

8, The Mortgagee making any payment hereby authorized re;s’;ing to taxes
or assessments, may do so according to any bill, statement or estimate procured
from the appropriate public cffice without inquiry into the accurazy of such
bill, statement or estimate or into the validity of any tax, assessme:xt, sale,
forfeiture. tax lien, or title or claim thereotf.

8. At the option of Mortgagee, and without notice to Mortgagor, all
unpaid indebtedness secured by this Mortgage shall, notwithetanding anything in
the Note or in this Mortgage to the contrary, become due and payable (a)
immediately in the case of default under the terms of the Note; (b) immediately
in the event Mortgagor shall, without the prior consent of Mortgagee, sell,
transfer, convey, encumber, or aspign the title to all or any portion of the
premises, or the rents, issues, or profits therefrom, whether by cperation of
law, voluntarily or otherwise, or shall contract to do any of the foregoing, or
in the event the owner, or if there be more than one, any of the owners; of any
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beneficial interest in any trust of which Mortgsgor is title holder (any such
owner being herein referred to as a "Beneficial Owner") shall, without the prior
written congent of Mortgagee, tranafer or assign all or any portion of wsuch
beneficial interest, or the rents, issues, or profits from the premiges
(including, without being limited to, a collateral assignment), whether by
operation. of law, voluntarily or otherwise, or shall contract to do any of the
foregning; [¢) immediately in the event Mortgagor files for bankruptcy or
bankruptcey proceedings are instituted against Mortgagor and not dismimsed within
thirty {30) calendar days, under any provision of any state or federal bankruptcy
law in effect at the time of filing; (@) immsdiately in the event Mortgagor makes
an assignment for the benefit of creditors, becomes insolvent or becomes unable
to meet his cbligations as they become due; or {e) immediately in the event of
any levy or lien including, but not limited to, levies or liens arising from
failure to'nay any federal tax being filed zgainat the Mortgagor or the premises;
or {f} wien default shall occur and continue for three days in the performance
of any otbax agreement of the Mortgagor contained herein or in any other
agreement of tae Mortgagor with the Mortgagee,

10. Wher the indebtedness hereby secured shall become due whether by
acceleration or ¢thecwige, Mortgagae shall have the right to foreclose the lien
hereof. In any suid to foreclose the lien hereof, there shall be allowed and
included ap additiorzl indebtedness in the decree for sale all expendituraes and
expenses relating therecc which may bs paid or incurred by or on behalf of
Mortgagee, including bui not limited to attorneys’ fees, Mortgagee’'s feas,
appraiser's fees, broker's cormissions, advertising expenses, outlays for
documentary and expert evidence. stenographers’ charges, publication cecets and
costs (which may be estimated e3 to items toc be expended after entry of the
decree) of procuring all abstracis of title, title searches and
examinations, guarantee policies, /fcryrens certificates, and similar data and
agsurances with respect to title as Mortyogee may deem to be reasonably nacesgary

either to prosecute such suit or to evideuce to bidders at any sale which may be

had pursuant to such decree the true cordition of the title to or the value of
the premises. All expenditures and expenses. of the nature in this paragraph
mentioned shall become sc much additionaZ indebtedness secured hereby and
immediately due and payable, with interest thevesn at the rate stated in the Note
{unless payment of interest at such rate would o¢ sontrary to applicable law, in
which event such amounts shall bear interest ar thes highest rate permigsible
under applicable law}, when paid or incurred by Morigagea in connection with (a)
any proceeding, including probate and bankruptcy processings, to which either of
them shall be a party, either as plaintiff, claimant or Jnfendant, by reason of
this Mortgage or any indebtedness hereby secured; (b} prenarations for the
commencement of any suit for the foreclosure hereof after uccrual of such right
to forsclose whether or not actually commenced; .or {c) prejaraticng for the
defense of any threatened suit or proceeding.which might affect tha premisss or
the gecurity hereof, whether or not actually commenced. :

11. The proceeds of any foreclosure pale of the premises ohall be
digtributed and applied in the following order of priority: firat, on.account
of all costs and expenses incident to the foraclosure proceedings, including, but
not limited to, all such items as are mentioned in the preceding paragraph
hereof; second, all other items which under the teyms hereof conatitute gecursd
indebtedness. additional to that evidenced by the Note, with interest thereon as
herein provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, ite Buccessors or assigns, as their rights may

appearx. ‘
12. Upon, or at any time after the filing of a bill to forsclose this
Mortgage, the court in which such bill is filed may appoint a receiver of said

premiges. Such appointment may be made.without notice, without regard to the
solvency or insolvency of Mortgagor at the time of application for such raceiver

initials initiale initials

ceE6I9LEs




Yp |
e}
N
2
Y
N
Sp)

UNOFFICIAL COPY

and without regard to the then value of the premipes or whether the same shall
be then occupied as a homestead or not during the pendency of such foreclosure
suit and the Mortgagee may he appo;nted as such receiver, The court from t1me
to time may authorize the receiver te apply the net income in his hands in
payment in whole or in part of: (1) the indebtedness secured hereby, or any
dacree faraclosing this Mortgage, or any tax, Bpecial assessment or other 113n‘
which may be or become super1or to the lien hereof or of such decree, prov1ded
such application ig made prior to foreclosure sale; {2) the deficiency in case
of a sale and deficiency.

13. No action for the enforcement of the lien or of any provieion hereof
shall be gubject to any defense which would not be good and available to the
party interposing same in an action at law upon the Note hereby secured,

14 .~ Mortgagee shall have the right tc inspect the premises at all
reagsonable imes and access therstc shall be permitted for that purpose.

15. 48 further security for payment of the indebtedness and performance
of the obligaticns, covenants, and agreements secured hereby, the Mortgagor
hereby agsigns tc the Mortgagee all leases already in existence and to be created
in the future, togstier with all rente to become due and under existing or future
leases. Thim assignwent, however, shall be operative only in the event of the
occurrence of a def,alt hereunder, or under the Note or other instrument
collateral hereto; and 4in any such case the Mortoagor hereby confers on the
Mortgagee the exclusive pover, to be used or not be used in ite sole diacretion,
to act as agent, or to appoi.r'.; ¢ third person to act ap agent for the Mortgagor,
with power to take posseseion of, and ccllect all rents arieing from, the
Premipes and apply such rents, At the cptmn of the Mortgagee, to the payment of
the moxtgage debt, taxes, costs of raintenance, repa:trs, expenges incident to
managing, and other expenses, in svih order of priority as the Mortgagee may in
its sole discretion determine, and to iturn any balance remam:mg over to the
Mortgagor; but such collection of rents shall not cperate in any affirmance of
the tenant or lease in the event the Morcravor’'s title tc the Premipes should he
acquired by the Mortgagee. The Mortgagez shall be liable to account only for
rents and profits actually received by the Morigagee, In exercising any of the
powers contained in this section, the Mortgagee riay algo take possession of, and
for these purposes use, any and all personal property contained in the Premises

‘and used by the Mortgagor on the rental or leasiug thoveof or any part thereof.

16. In case the premiges, or any part therecy, shall be taken by eminent

- domain or condemnation, the Mortgagee ig hereby empowered to collect and receive

all compensation which may be paid for any property taken cr for damages to any
property not taken and all compensation so received shall pe forthwith applied
¥ the Mortgagee as it may elect, to the immediate reduction o ‘the indebtedness
secured hersby, or to the repair and restoration of any properiy ao damaged,
provided that any excess over the amount of the indebtedness shtll bha delivered

o the Mortgagorse or their assignee.

17, Mortgagee has no duty to examine the title, locatiocn, exilstence, or
condition of the premises, nor shall Mortgagee he obligated to recuzd this
Mortgage or to exercise any power herein given unless expressly obligated by the
texms hereof, nor be liable for any acts or omiggions hereunder, and it may
require mdemnities satisfactory to it before exercising any power herein given,

18. Mortgagee shall release this Mortgage and the lien thereof by proper
ingtrument upon presentation of gatisfactory evidence that all indebtedness
securad by this Mortgage has been fully paid. Mortgagor shall also pay a
reascnable releage deed fee prior to issuance of the releage deed.

18, This Mortgage and all provisions herecf, shall extend toc and ba
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binding upon Mortgagor and all persons claiming under or through Mortgagor, and
the word "Mortgagor" when used herein shall ipclude all such persons and all
persone liable for the payment of the indsbtedness or any part thereof, whather
or not such persons shall have executed the Note or this Mortgage. The use of
any gender applies to all genders. If more than one party is named as Mortgagor,
the obligation hereunder of each such party is . joint and several. Mortgagee may
ansign all or any portion of itse righte and interests under this Mortgage without
the consent of the Mortgagor.

20. In the event of the passage after the date of this Mortgage of any
law changing in any way the laws now in force for the taxation of mortgages, or
debts secured thereby, or the manner of operation of such taxes, so as to affect
the interest of Bank, then and in such event Mortgagor shall pay the full amount

of such taxes.

21. ‘7o the fulleet extent permitted by law, Mortgagor shall not and will
not at any tima apply for or in any manner attempt to claim or avail itself of
any homestead, ‘appraisement, valuation, or any so-called "moratorium laws, ' now
existing or hergriter enacted, in order to prevent or hinder the enforcement or
foreclosure of tiisMortgage, but hereby waives the benefit of such laws. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estates
compriming the premises iarshalled upon any foreglosure of the lien hereof and
agrees that any court having jurisdiction to foreclose such lien may order the

premiges sold ag an entirety:

22, Thie Mortgage shail le governed by and interpreted according to the
1awes of the State of 1llinoia. “7n)the event any provision of the Mortgage, or
the Note, conflict with said law, such conflict shall not affect any cther
provision of the Mortgage or the Not« which can be given effect without reference
to the conflict. In this regard, the provisione of the Mortgage and the Note

shall be deemed severable,

23. Any notice, demand, request o Jsther communications desired to be
given or required pursuant to the terms herecf ghall be in writing and shall be
deemed given when personally eerviced or om the second (2nd) day following
deposit of the same in the United States Mail via reaistered or certified mail,
return receipt reguested, postage prepaid, addresied to the Mortgagor at the
address set forth bDelow or to the Mortgagee in the Bank 8 main office or to such
other addreas as either the Mortgagor or the Mortgagee notifies the other party

in writing.

24. The rights and remadies of Mortgagees under (his Mortgage are
cumulative and are not in lieu of, but are in addition to acy other rights or
remedies which Mortgagee shall have under the Note or any cthe: ingtrument
constituting security for the Note, or at law or in equity.

2%. This Mortgage shall not be amended, modified or changed nor saall any
waiver of any provision hercof be effective as against Mortgagee, except oaly by
an instrument in writing and signed by the party against whom enforcement of any
waiver, amendment, change, modificdtion or diascharge is sought.

26, Mortgagor, at ite expense, will exscute, acknowledge and deliver such
instruments and take such actions as Mortgagee from time to time may reasocnably
request to carry out the intent and purpose of this Mortgage.
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FIRST STATE BANK AND TRUST CUMPANY OF PARK RIDGE, Trustee, executes
this Mortgage as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such trustee, and it is expressly understood
and agreed by the Mortgagee herein and by every pergon now or heresafter claiming
any right or security hereunder that nothing contained herein or in the Note
secured by this Mortgage shall be conetrued as creating any liability on the
Truatee personally to pay paid Note or any interest that may accrue thereon, or
any indebtedness accruing hereunder or to perform any covenants either express
or implied herein contained, all such liability, if any, being expressly waived,
and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the premises hereby conveyed by enforcement of the
provigiona herecf and of said Note, but this waiver ghall in no way affect the
perscrial liability of any co-maker, co-signer, endorser or guarantor of said
Note,

IN WiTNESS WHEREDF, Mortgageor has executed this Mortgage.

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE,
not personally, but solely as trustee as
aforesaid

WMU{L / WZZ/

u:a AB ant Trust Ey ice

Artest: W
it Aseigtant rﬂ'st Offmcer

STATE OF ILLINOIS)
} 88.
COUNTY OF COOK )

I, the undergigned, a Notary Public in and for the County and
State aforesaid DO HEREBY CERTIFY that Robert T. sowall, Aseistant Trust Officer
of FIRST STATE BANK AND TRUST COMPANY OF PARK KIVCR a corporation, and Carolyn
8. Sime, Aspistant Trust Officer of said corporatlor, ﬂersonally known to me to
be the same persona whose names are subscribed to the Zoregoing instrument asg
guch Assistant Trust Officer and Assistant Trust Officer: respect:.vely, appeared

- before me this day in person and acknowledged that they sirned and delivered the

said instrument as their own free and voluntary acts, “ind_as the free and
voluntary act of said corporation, as Trustee, for the uses and purposes therein
gat forth; and the said Assistant Trust Officer did alic then ang there
acknowledge that she, as custodian of the corporation, did affix the said
corporate seal of said corporation to instrument as her own frec zo4 voluntary
act, and as the free and voluntary act of said corporation, as Trustsze, for the
uses and purpceses therein set forth.

/}7 oy Given under my hand and official seal, this Q&M day of

, 1992, A A A A AR A

f:,;...,#' ;/ﬂé_,,.¢_/ CREICIAY Zoat {
5 '”’ﬁﬂiﬁﬁ{ JoL e
v e

THIS INSTRUMENT PREPARED BY AND DELIVER TO: { !w Qo oy £
Robert T. Kowall, Vice Prepident ‘ A T e
FIRST STATE BANK & TRUST COMPANY OF PARK' RIDGE

607 W. Devcn Avenue,

Park Ridge, Illinois 60088
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