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ASSIGNMENT OF RENTS AND LEASES

]

THIS ASSIGNMENT, made May 26, 1993, between First State Bank & Trust
Zompany of Park Ridge, as Trustee under Trust Agreement dated April 14, 1992 and
known as Trugt Number 2361 ("Agsignor"), and FIRST STATE BANK & TRUST COMPANY CF
PARK RID%E, an Illinois banking corporution, (hereinafter called "Assignee")
witnesset

THAT WHEREAS, the Assignor is indebted to Aspignee for money borrowed in
the aggregate principal sum of NINETY THRER THOUSAND SEVEN HUNDRED FIPTY AND
NO/100 DOLLARS (§93,750.00} as evidenced by a certain First Mortgage Note of even_
date herewith (herein c¢alled the "Note") which Note is secured by a certain.
Moxtgage given by Assignor toc Assignee under even date herewith (which Mortgage
is hereir cslled the “Mortgage" and the terma of which Note and which Mortgage
are hareby ircorporated herein by reference) upon certain property {herein called
"gaid property™) situated in the County of Cook and State of Illinois, to wit:

PARCEL 1: UNIL-I/%RER 302, IN THE EDISON PARK MANOR CONDOMINIUM, AS DELINEATED
ON A SURVEY OF .UiFZ _ FOLLOWING DESCRIBED REAL . ESTATE: 10T 2 IN SUERTH'S
RESUBDIVISION OF PART FF LOTS 4 AND 5 IN THE SUBDIVISION OF THAT PART OF THE EAST
1/2 OF THE SOUTH EAST »/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST QF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF RAILROAD, WHICH SURVEY IS ATTACHED AS
EXHIBIT °PA" TO THE DECIZA..TICN COF COHDOHINIUH RECORDED AS DOCUMENT NUMBER
90247606 AND AMENDED BY DOCUMET 9029439%, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMEJTS, IN CDOK COUNTY, ILLINCIS

PARCEL 2: THE EXCLUSIVE RIGHT 70 ¥HE USE OF PS AND 85, LIMITED COMMON ELEMENTS
AS DELINEATED ON THE SURVEY. ATTACIXT TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 90247606 AND AMENDED BY DOCUMENT 90294395,

PERMANENT INDEX NUMBER: 09-36-419-113-1008
COMMON ADDRESS: 6483 N. Northwest Hwy, Unit 352, Chicago, Illinois 60631

NOW, THEREFORE, to gecure: (a) the paymarc of all spums becoming due under
paid Note according to the tenor and effect .l sald Note and any and all
extengions, renewals and substitutions therecf, (b) all other amounts becoming
due from Asalgnor to Aseignee under the Mortgage (s=irf sums and other amounts
being herein collectively called the "Indebtedness” Y .and (¢} the faithful
performance by Ass1gnor of all the covenants, condlt;cnv, atipulations and
agreements in any of this Ass:gnment of Rents and Leases, ia che Mortgage, or in
any other instrument given in connection with the borrcwzng of “he indebtedness
and referred to in said Note or the Mbrtgage, and alsc in consideration of the
sun of One Dollar ($1.00) in hand paid, the receipt hereof wnici is hereby
acknowledged, the Assignor does by these presents, GRANT, TRANSKFEX, »nd ASSIGNK
to pssignee all the rente, igsues and profits now due and which may ‘fiereafter
become due, whether durlng or after the term of the Mortgage, . under or Wy virtue
of any lease, whether written or verbal, or any letting of or any agreanent for
the use or occupancy of any part of said Property, heretofore or hereafter made
or agreed to, it being the intention of the undersigned to hereby establish an
absolute. transfer and asgignment to Assignee of all puch leases and agreements
made or agreed to by either the undersigned or by the Assignee under the powers
herein granted, and of all the availe thsarsof,
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Without limitation of any of the legal righta of Ass:gnee as the abasolute
assignee of the rents, issiues, and profits of said Property, and by way of
enumeration only, Assignor hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or under the Mortgage. above
described, whether before or after the Note is declared to be immediately due,
or whether before or after the institution of any legal proceedings to foreclose
the lien of the Mortgage, or before or after any sale therein, forthwith upon
demand of Assignee, Aapignor will surrender to the Asgignee and Assignee ghall
be entitled to take actual possession of the said Property or of any part
thereof, personally or by its agents or attorneys, ag for condition broken, and
in Assignee’s discretion Agsignee may, with or without force and with or without
process of law, enter upon, take and maintain possession cof all or any part of

said Property together with all documents, books, racords, papers, and accounts
of Assignor relating therets, and may exclude Rssigner and Assignor's agents or
servants ta0lly therefrom and may in ARssignee’s own name as ABsignee under this
Agsignmenc-aold, operate, manage, and control the said Propexty and conduct tha

bupiness tliereof, either personally or by Assignee’'s agents and may, at the
expenge of (grid Property from time to time either by purchase, repair, or
construction rak2 all necegsary or proper repairs, renewals, replacementa, useful
alterations, aacditions, betterments, and improvements to the said Property as to
Aggignee may seem juficious and may insure and reinsure the same, and may lease
said Property in such parcels and for such timea and on such terms as to Assignee
may seem fit, including leases for terms expiring beyond the maturity of the
indebtedness secured by tie Mortgage, and may cancel any lease or sublease for
any cause or on any grounr which would entitle Assignor to cancel the same, and
may manage and cperate the said Property and carry on the business therecf as
Agsignee shall deem bhest and dr everything in or about the gaid Propeérty that
Asmignor might do, In every suCh case AsBignor hereby irrevocably authorizes and
appoints Asgignee, in the name, plzce and stead of Assignor, to collecL and
receive all earnings, revenues, rr. i3, issues, profits and income of the' said
Property and any part thereof, and alter Jeducting the expenses of conducting the
buginess thereof and of a11 maintenance, repairs, renewals, replncementa,”
alterations, additions, betterments, ana improvements, and all payments which may
be made for taxes, assessments, insurance and prior or proper charges on the spaid
Property cr any part thereof, 1nc1ud1ng the J\st and reasonable compensaticn for
the services of Assignee for gervices rendered ii comnection with the operation,

management and control of the said Property ard.the conduct of the business
thereof, and such further pums as may be sufficient t= 1ndemn1fy'Asaxgnee agalnat
any lxability, loge or damage on account of any mitter, or thing done in good
faith in pursuance of the rights and powers of Aesigunre hereunder, to apply any
and all moneys arising as aforesaid:

(1) To the payment of the interest from time to tine accrued and unpaid
on the spaid Note, or any renewals, extensions, or subatitutious thereof;

{2) To the payment of any and all other charges securvd Lwv. or cr»ated
under the said Mortgage;

{3} To the payment of the principal of the said Note or any extpnaibns,
renewale or substitutions thereof, from time to time remaining outstaraing and
unpaid;

(4) - To the payment of any other indebtadness of Asgignor to Assignee; and

{5} To the payment of the balance, if any, after the payment in full of
the terms hereinhefore referred to in 1), 2}, 3), and 4) to Assignor.
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Aspignor hereby ratifies and confirms everything that Assignee may do under or
by virtue of the foregoing. .

Notwithstanding any other provisions herecf, so long as there shall exist
no default in the payment of the Indebtedness cor in the performance of any
ocbligation, covenant or agreement herein or in said Mortgage or other inatrument
contained, Resignor shall have the right to collect when, but not befors due, all
rents, issues and profits from waid Property and to retain, use and enjoy the

Bame.,

without limiting the generality of the foregoing, this Assignment covers
all of the leaseg demising all or portions of the said Property.

Congarning. said leases, Auaignof'horeby covenants and agrees to and with
the Assigrioe that without the written consent of the Assignee first obtained,

Amsignor wil’-not:

(1) Canrel or terminate any lease for,@ny.rqaaon wvhatsoever irrespective
of how such rigiim of cancellation or termination is obtained, or permit the
cancellation or cerrination thereof; or accept a surrender of any lease;

(2}  Reduce the'ient provided foruin‘qﬁy‘lansa; or modify any lease in any
way, either orally or in ux!ting; or grant any concession in conneccion with any
lemase, either orally or au wciting:

_ {2) Consent to any aseignment of the interest of the tenant in any lease,
or to any sub-letting thereof; .

(4) Accept any rent payable ::dar[nnyzlausﬁ in advance of the time when
the same is payable under the texms thersnf; and any of the above acts, if done
without the written consent of the Asmignee, shall be null and vald,

(5) Permit any lease to come befora che Mortgage and shall subordinate
all such leases to the lien of the Mortgage.

Concerning each such leame, RAssignor furcher covenants, warrants and
represents that: except as heretofore diaclowsed in writing to Assignee, there are
no dafaulta now existing under any such leases nor .8 Lhere any state of facts
which with the giving of notice or lapse of time or hoth, would constitute a
default under any such lease and further that Rssignor shall promptly notify
Assignee of any notice received by Assignor: claiming that a default has occurred
undexr any such lease on the part of Assignor,

Any default on the part of Assignor hereundex shall constjcute a default
of hseignor under the Mortgage.

This Assignment shall be construed as a covenant running with. rthe land,
shall be assignable by Assignee and shall be binding upon and inura to the
benefit of each of the parties hereto and their respective exe~u.ors,
adninistrators, legal representatives, successors and assigns.

The failure of Aspignee or any of the Assignee’s agents or attorneys,
guccessors or assigns to make use of any of the terms, provisions, and conditions
of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of any of Assignee’s rights under the
termg heresf, but Aspignee or Assignee’'s agents or attorneys, successors, or
assigns shall have full right, power and authority to enforce this Assigmment or
any of the terms, provisions or conditions hereof, and exercise the powers
hereunder, at any time or times that shall be deemed fit.
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In accepting this Assignment the Assignee herein dees not assume nor ghall
it be under any obligation whatever to perform any of the covenants, undertakings
or promises on the part of the Lessor to be performed under any lease which may
be entered into concerning the said Property.

If the indebtedneas shall be paid in full when or before due and Assignor
shall keep, observe and fully perform all the covenants, conditions, stipulations
and agreements herein contained, then this agsignment shall be null and void and
ApBignocr will, promptly upon Assignor’s demand therefor, release and discharge
this Assignment.

Any notice, demand, request or other communication desired tc be given or
required pursuant to the terms hereof shall be in writing and shall be deemed
given when personally served or on the second (2nd) day following deposit of the
game in tie-United States Mail via registered or certified mail, return receipt
requested, portage prepaid, addressed to the Assignor at the address set forth-
below or to ths Assignee at the Bank’'s main cffice set forth above or to such
ct?er address .m either the Assignor or Assignee notifies the other party in
writing.

The rights an{ ‘emedies of Assignee under this Assignment are cumulative
and are not in lieu of, but are in addition to any other rights or remedies which
Assignee shall have under t.ie Note or any other instrument constituting security
for the Note, or at law or/in equity.

Thig Assignment may ncot te amended, modified or changed nor shall any
waiver of any provision hereof e effective as againet Assignee, except only by
an instrument in writing and signed v the party against whom enforcement of any
waiver, amendment, change, modificacion or discharge is sought,

' Assignor hereby releases and wai-es all rights, if any, of Assignor under
or by virtue of the Homestead Exempticy Laws of the State of Illinois,

Thig Assignment shall be governed anc controlled by the laws of the State
of Illinoig.

Firgt State Bank & Trust Company of Park Ridge, Trustee, executes this
Assignment of Rents and Leases as Trustee as aforesuid, in the exercise of the
power and authority conferred upon and vested in it as wsuch trustee, and it is
expressly understood and agreed by the Mortgagee hereid and by every person now
or hereafter claiming any right or security hereunder -trat nothing contained
herein or in the Note secured by this Mortgage shall be conelzued ag ¢reating any
liability on the Trustee perscnally to pay said Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to perform any
covenants either exprees or implied herein contained, all such lizoility, if any,
being expressly waived, and that any recovery on this Mortgags-urd the Note
secured hereby shall be solely against and out of the premises hereky conveyed
by enforcement of the provisions hereof and of said Note, but this wziver shall
in no way affect the personal liability of any co-maker, co-signer, endcissr or
guarantor of said Note,
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IN WITHESS WHREREOF, the parties heretc have executed this Assignment of
Rents and Leases.

FIRST STATE BRNK &

TRUST CO.OF PARK RIDGE

sclaly as trustes as aforesaid,
and not personally,

By: 5%;2i¢df'1;?jéﬁﬁiaazéxy

its Amsigtant Trust Officer

- \
Attept: /M‘Q .

its Ag#istAnt Trust Cfficer

STATE OF ILLINOIS)
) 88/
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for
the County and State aforesald O HEREBY CERTIFY that Robert T. Kowall, Assistant
Trust Officer of Firat State Bank & Trust Company of Park Ridge, a corporation,
and Carolyn S. Sime, Assistant Trvot Officer, of said corporation, personally
known to me toc be the same persons «hosc names are subscribed to the foregoing
ingtrument as such Asplstant Trust Oificer and RAssistant Trust Officer,
reppectively, appeared before me this cay in person and acknowledged that they
pigned and delivered the said instrument au their own free and voluntary acts,
and as the free and voluntary act cf paid coryoration, as Trustee, for the uses
and purposesg therein set forth; and the said A.sistant Trust Officer did also
then and there acknowledge that she, ap custodia of the coxporation, did affix
the said corporate seal of said corporation to instiument as her own free and
voluntary act, and as the free and voluntary act of (iaid corporation, as Trustee,
for the uses and purpcses thersin set forth.

Given under my hand and offircial seal,  this obéfﬁ  day of

# , 1982,
PR P I L AT A P

TIMOTRY J. Lo

J 7 6‘1”“‘&/ Naotary Pubiie, & 700
otary Publge My Commissior fxuires o .0

[ e sk e Vi S

THIS INSTRUMENT PREPARED BY AND DELIVER TO:

Robert T. Kowall, Vice President

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 W. Davon Av.

Park Ridge IL 60068
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