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ELLEWE 2 o "), This Security Instrument is given to .
LUMBERMEN S INVESTMENT co PORATION OF TEK S . which is organized and ﬂXiSling
under the laws of THE STATT. OF TEXAS , and whose address is PO BOX 40,

AUSTIN, TEXAS 7H707 {*'Lender'").
Borrower owes Lender the principal sumi ot NINETY THOUSAND AND 00/100 =~ = - = « = « -
---------- Dollars1.5. $ 90 000,00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (”Nm‘c“), which prnvidvs for monthly payments, with the full debt, if not
paid earlicr, due and payable on . ; ... . This Security Instrument
secures to Lender: (a) the repayment uFﬁc dc?)l é ld( fnes .c? by thc Nou- wnh mtcrcst and nll renewals, extensions and
modifications of the Note; (b} the payment of all other svzisa-wilh ml:.rc-it. advanced under parngraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Burrm co's covenunts and agreements under this Security Instrument
und the Note, For this Bur;;(me Burrower does hereby mongage, grant and convey to Lender the following described prop-
crti' Jocated in County, THinois;

THE WEST 30 FEET OF THE BEAST 59 FEET OF LOT 171 IN KOESTER AND ZANDER'S

ADDITION TO WEST IRVING PARK, A SUBDIVIGION OF THE SOUTH HALF OF THE

HORTH BAST QUARTER CF SLCTION 20, TOWNShTY 40 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNLTY, 'ELLINOIS

- PERMANENT TAX NUMBER: 13-20- 230 035.

581721

OB33oMC T2 (2 39YT (D -

TOGETHER WITH all the improvements now or hercafter crecied on the property, and all easements, appuncnancca
and fixtures now or hereafter a part ol the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is ldwFulIy seised of the cstite hereby conveyed and has the right to mortgage,
grant and convey. the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrants
and will defend gcncrally the: title to the Property against a]l clazms and demands, subject o any cncumbrﬂnces of rccord

K "

which.has the address of 5704 W. AE.'D[?ISON STREI'T . CHICAGOD o . M
TStreel . iyl

| | 3

Winois 60634 (**Property Address'"); (vg)

{#ip Code] m

do

wh

p

THIS SECURITY INSTRUMENT combines uniform covcnanls for national use and non-uniform covcnams unlh limited
vatiations by Junsdncuon to conslitute a uniform security mstrumcnt covelmg real property.

ILLINOIS—Single Farmiy~Fassie MasFroddie Mac UKIFORM INSTAUMENT . Fom 304 W {pape J of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pagment of Principal and Interest; Prepuyment and Late Cherges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Nowe.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or (0 o written waiver by Lender, Borrower shall
puy (0 Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, @ sum (*'Funds™) for:
{a} yearly laxcs and assessments which may attain priority over this Securily Instrument as o fien on the Propeny; (b) yearly
leaschold payments or ground rents on the Propenty, if any; {c) ycarly hazard or propeny insurance preniums; (d) yearly
flood insurance premiums, if any; (e} ycarly mortgnge insurance premiums, if any, and () any sums payable by Borrower
to Lender, in aceordance with the provisions of paragraph 8, in Yiew of the phyment of mortgage insurance premiums. These
items are called ** Escrow lems.'* Lender may, at any time, coliect and hold Funds in an smount nid (o exceed the maximum
amount a lender for a federally related montgnge loan may require for Borrower's escrow gecount under the federal Real
Eswate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2604 ¢r seq. ("RESPA'), unless
another law that anplies (o the Funds sets a lesser umount, §f so, Lender may, » any time, collect and hold Funds in un
amount ot to exceed the lesser amount, Lender may estimate the amount of Funds duc on the basis of current dots and
reasonable estimates of expenditures of future Escrow. Jtems or otherwise in accordance with applicable law,

The Funds shi] be held in an institution whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, if Leader is such un institution} or in any Federal Hone Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendle may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow
accouns, or verifying the Escior Tizms, unless Lender pays Berrower interest on thie Funds and spplicable low permits Lender
to make such a charge. However, Lender mey require Borrower to pay & onc-time charge for an independent real estate
tax reporting service used by Lendzr in conneetion with this loan, unless applicable faw provides otherwise. Unless an agreement
is made or applicable law requires interes: 15 be paid, Lender shall not be required to pay Borrower any intesest or earnings
on the Funds. Borrower and Lender may agree.in writing, however, that interest shall be paid on the Funds. Lender shafl
give W Borrower, without charge, an annwal ¢ccounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which gach debit 10 the Funds was made. The Pands are pledged s additional security Sor all sums secured by ihis Secnrity
[nstrument.
1f the Funds held by Lender exceed tw amounts:peamitted to be held by upplicable law, Lender shall secount to Borrower

for the excess Funds in accordance with the requirements of anplicable Jaw. 1 the amount of the Funds held by Lender at

any time is not sufficient to pay the Escrow [tems when du:, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make g the deficieacy. Borrower shall make up the deficiency in
no mare than twelve monthly pasyments, at Lender's sole discrecian,

Upon payment ir full of al) sums secured by this Security inuriment, Lender shall prompily refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acqu:rc a7 s2ll the Property, Lender, prior o the scquisition
ar sale of the Property, shall apply any Funds held by Lender at the time ofacquisition or sale as a credis against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable iaw provides otherwise, =il payments received by Lender under
paragraphs | and 2 shall be applicd: firsi, lo any prepayment charges due under the Motz; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, 10 principal due; and last, to any laie chiarges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines‘aid impositions attributable to the
Property which may atiain pnorny over this Security Instrument, and lcaschald payments or g -ound rents, if any. Borrower
shall pay thesc obligations in the munner provided in paragraph 2, or il noy paid in that manwer, Sorrower shall pay them
on 1ime directly to the person owed payment, Bosrower shal) promptly furnish to Lender all not.ces 4§ smounts {0 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lencer (ceeipls evidencing
the paymenis.

Borrower shall promptly discharge any lien which has prmnly over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acccpmblc to Lender; (b) comests in pood
faith the lien by, or defeads againsy enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the fien; or (¢} secures from the holder of the lien an agreemem satisfuctory to Lender subor-
dinating the Jien to this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Sccurity [nstrument, Lepder may give Borrower a natice ideniifying the lien, Borrower shall
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemeats now existing er hereaficr crected on
the Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other hazards,
tncluding Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unrcawnably withheld. If Borrower fails 10 maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Form 14 &8 (page 2 of & pages)
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Al insurance policies and renewals shatl be ucceptable to Lender und shall include a standard mortguge cliuse. Eender
shal) have the right to hold the policies and rencwals, ¢ Lender requires, Barrower shall promptly give 1o Lender ull receipts
of paid premiums and renewa) notices. 1n the event of loss, Borrower shall give prompt natice to the insurance carrler and
Lender, Lender may make prool of Joss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, Insurance proceeds shall be applicd 10 restaration or repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's securily is not lessened. I the
restoration or repaif is not economically feasible or Lender's security would be Jessened, Lhe insurance proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1f Borrawer
sbandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle 1 claim, then Lender may colieet the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or 1o pay sums secured by this Sceurity Instrument, whether or not then due. The 3D-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds (o principal shall not exiend
or postpone the a2 date of the monthly payments referred 10 In paragraphs | and 2 or change the amount of the payments.
I under paragiapi-2) the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to thé Pronerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedinie’y srior (o the aequisition,

6. Occupancy, Prozervation, Malmenunce und Protection of the Property; Borrower's Loun Apphication;
Leuscholdy. Borrower shali‘ceeupy, establish, und use the Property an Borrower's principal residence within sisty days
afier the execution of this Securiy Instrument and sha)l continug to occupy the Property as Borrower's principal residence
for al Jeast ene year after the da'zof occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exte:uiting circumstances exist which are beyond Borrower's control, Borrower shal) not
destroy, damage or impair the Property, zilow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeinere of the Property or otnerwive materially impair the licn created by this Sccurity Instrument or Lender's
security interest. Borrower may cure such o defusirand reinstate, a8 provided in parugraph 18, by cavsing the uction or
proceeding to be dismissed with a ruling that, in Lrnrer’y good: faith determination, precludes forfeiure of the Borrower’s
interest in the Property or other material impairmeni ¢f the lien creaied by this Security Instrument or Lender's security
interest. Borrower shall alse be in defavlt if Borrower, durir g the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lurdes-with any material information} in connection with the loan
evidenced by the Note, including, but not fimited to, represent=tieas concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Brrrawer shull comply with all the provisions of the lease.
1f Borrower acquires fee titic 10 the Propenty, the leaschold and the foeotitle shall not merge unless dender agrees to the
merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower failsto perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender’s rights in the Property
(such as » proceeding in bunkruptcy, probute, for condemnation or forfeiture or o/enforce luws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Propenty and Lend.r's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secus s Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt i Bo rower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounia skl -bear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upen notice from Lender to'8arrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lour| s=:ured by this
Security instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases 10 be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantiafly equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as & lass reserve in liew of morigage
insurance. Loss reserve payments may no longer be required, t the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurarce ends in accordance with any wrilien agreement between Borrower
and Lender or applicable law.
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