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THIS MORTGAGE ("Securi’y Instrument") is gwea on MAY 13411992 ", The'mortgagor is

. THOMAS ‘K. VOLLMEF ¥
AND DONNA J. VOLLME'(, HUSBAND AND WIFE

R

( Borm\var") Thin- Securlly Instrumont is glvun 78
LASALLE TALMAN BANK- FSB
. W
4 e : o
whnch is nrgamzed and existing under the laws of UNITEU 9”’TE5 OF AMERICA o -,aml whasé 32

gddrcss-ls 4242 NORTH ‘HARLEM:
NORRIDGE, ‘ILLINOIS 60634
“FORTY : THREE . THOUSAND : ‘

‘ - L“G“ﬂﬂ(US $ 43,000. 00

‘AND 00/100
This ‘debt ‘is evidénced by Borrower's note dated the same. date as this Securicy Instrument ("Note™), which provides for

monthly payments, with the full debt; if' not paid carfier, due and payable on QLNT 1, 2022

This Security Instrumenl secures to Lender: (a) the repayment of the debt evidenced:by the Note, with interest, ‘and iell rcncwuls, ‘
extensions ‘and ‘'modifications of the Note; (b) the pnyment of all other sums, with intcrest,. advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance: of Borrower's ccvinants and agreememts under this

Security Instrument and the Note. For this purposé, Borrower does hemhy moﬁgage grant and convty lo Lender the following
County, Hlinois:

'Lrnder") ‘Borrower owes Lender the pnnc;pal sum of u}/
r

LAND 'rrrts cowmw

described propetty Jocated in- COOK:

UNIT 307-C TOGETHER WITH AN UNDIVIDED: PERCENT INTEREST IN 4VE

COMMON ELEMENTS IN THREE FOUNTAINS ON:THE LAKE CONDOMINIUM 1.5

DELINEATED AND DEFINED IN THE DECLARATION:RECORDED AS DOCUMENT

B ‘NUMBER' 21465676, IN SECTION B, TOWNSHIP 41 NORTH; RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK: COUNTY, ILLINOIS. .-

78-C|

-
o

08-08-3014036~1118 - \ Coat e g 98

which has |]-|e gddress of 5500 CARRIAGEWAY-UNIT 307C, ROLLING MEADOWS Btrest, Civy ,

Minois" -~ 60008 @ (*Property Address”); "
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S. Hazard or Prope 5t orrower s ¢ uting (N’}hl.rcuﬂcr erected on the
e

Property insured aguinst loss by fire, huzards included within lh ll'..l‘lﬂ covl:rtq, afd any other huzards, including
floads or flooding, for which Lender requires insurance, This insurance shall hc maintained in the amounls and for the periods
thut Lender requires. The insurance currier providing the insuzance shal) be chosen by Borrower subject to Lender’s npproval
which shall not be uareasonably withheld. If Borrower faily. to. maintain covernye described above, Lender mwy, &t Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals. shall be acceptahle to. Londer and . shall include a standard mortgnpe clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower. shall prompily give to Lender al) recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made pmmptly by Barrower.

Unluss Lender and Borrower otherwise ugree in wriling, insurance proceeds shall be applmd 10 restoration or repmr of the
Property damaged,.if tho restoration or repair is economically feasible und Leader's security is not lessened. If the restoration or
ropair is not ceonomically feasible or Lender's security would he Jossened, the insurance procueds shall bo applied to the sums
sccured by this Security Instrument, whether or not than due, with_ any excess peid to Borrower. I Borrower abundons the
Property, or.does not-answer within 30 days a notice from: Lender that the insurance carrier hus offered lo settle o claim, then
Lender may colleél the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security lostrument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender md Borrower olherwise agree in wriling, wny spphication of procecds 1o principal shal) not extend or
postpone the due date of th: monthly pnyments roferrod 1o in: paragraphs 1 and 2 or change the smount of the payments. i
under paragraph 21 Lhe Pro;m:' 7.is sequired by Lender, Borrower's-right to any insurance policios and proveeds resulting from
damage to the Pmpcny prior i ths acquisition shall pass 1o Lender to the extent of the sums secured hy. this Secerily Instrument
immediately prior; to the acquisitior..

6. Occupnncy, Preservation, Maizavnance and Prolection 0f the Pmperty, Borrower’s Loan Apphcuunn, Leawhulds.
Borrower shall occupy, cstablish, and.use fio Property as Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue te” occupy. the Property. an. Borrower's principal.residence for at lenst one year afler
the.dale of occupancy, unless Lender otherwise pgrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyony Sorrower's control,. Borrower shull not destroy, damage or impair the
Property, allow the Property to deierivrate, or comu® waste: on.the Property. Bosrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun theiin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, #s provided in paragraph 18, by “pusing. the action or proceeding to be dismissed with a nuling
that, in Lender's good faith determination, precludes forfeiture ©f ips Borrower's interest in the Propeny or other materia)
impairment. of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall aiso be in-defavlt if
Borrower, during the joan application process, gave materisily false or inacrrate information or stalementy to Lender (or fuiled
to provide Lender with any material information) in connection with the.loan ¢7id=nced by the Note, including, but nol limited
lo, representations concerning Borrower’s occupancy of the Property as a prinvipal rasidence. If this Security Instrument is on.a

leasehold, Borrower shall comply with all the provisions of the lease. If Borivive: acquires fee title to the Property, the

leasehald and the fee title shall nol merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Ru,hts in the Property. If Borrower fails to perform the ovenanis und ag,rwmems contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Ficje’iy. Lender's actions may
include paying uny: sums secured by a lien which has priority over.this Security Instrument, appeuring in court, paying
reasonable attorneys’ fees and entering on the Property lo:make repmrs Although Lender may take action under this puragraph
7, Lender does not have to do so,

-Any amounts disbursed by Lender under this paragraph 7. shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear inlerest from the
dale of disbursement at the Note rate and shall be payable, with.interest, -upon notice from Lender to Borrower‘requesting
payment.

8. Mortgage Insurance. If Lender required mortguge insurance as a condlllon of makmg the loan secured by this Security
Instrament, Borrower shall pdy the premiums required (o maintsin the mortgage insurance in effect. If, for eny reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in‘effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in-effect, from: an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage'is not available, Borrower shall pay 1o Lender each month & sum equal (o
one-twelfth of the yearly mortgage insurance premium being: paid by Borrower when the insurance coverage lapsed or ceased to

be in effect’ Lender will uccept use-and retain these paymentns alosa reserveiin- lien. of mortgage insurance.  Loss reserve
DPs 1091
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ix sold or transferred {or if 4 bonéfiviat interest in Burrower is sol d-and Borrotwer 4x nof natural person) without
Lender's prior written consent, Lender may, i ity _opﬁ?i’ﬁ';;‘ require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exerejsed by Lendar if exercise is prohibited by federat law as of the date
of this Security Instrument. E f o »

If Lender exercises this option, Lendey shall give Barrower notice of acceleralion. The notice shall provide a period of nut
less than 30 days from the date the notice is delivercd 6 mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on:Borrower.

~ 18. Borrower’s Right to Reinstale, If Borrower meets: certain. conditions, Borrower shull have the right to have
enforcement of this Securily Instrument discontinued ut any time prior to the earlier of: (9} 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security: Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender il sums which then would be dug under this Securily Instrument and the Note as if no scceleration had oceurred; (b)
cures any defuult of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notdimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this. Security Tnstrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrumsnt)shall continue unchanged. Upon reinstatem:nl by Bosrower, this Securily Instrument and the
obligations secured hereb; shall remain fully effective ad if no acceleration had occurred. However, this right to reinstato shal)
not upply in the case of accelzia'ion under puragraph 17.

19. Sule of Note; Change 4 Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or moretimes without prior notice to Borrower. A sule may result in a change in the entity (known
s the "Loun Servicer") that collects mo:cily payments due under the Note and this Security Instrument. There also may be onz
or more changes of the Loan Servicer unielated to a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanie with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aduvessio which payments should be made. The notice will also contain any other
information reyuired by applicuble law,

20. Hazardous Substances. Borrower shall noi civse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shaiinot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sentences shall not upply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substapres that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investipion, claim, demund, lawsuit or other uction by any
governmental or regulalory agency or privale parly involving the Propeny and any Huzardous Substance or Environmentsl Law
of which Borrower hus actuul knowledge. I Borrower leamns, or is notified by any govemnmental or regulatory authority, that
any removal or other remedinlion of any Hazardous Substance affecting the Propert:1s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

' Ag used in this paeagraph 20, "Huzardous Substances® are; those substances, define”Z as toxic or hazrdons substances by
Environmental Law and the fullowing substances: gusoline, kerosene, other flammuble o toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing ashestos or formaldehyde, anc radionclive materials, As used in |
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. -

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21. Acceleration; Remedies. . Lender shail give notice to Borrower prior to acceleration following Barrawer’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required fo cure the defuult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified in-the nutice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full"of all sums
secured by this Security Tnstrument without further deinand and may forcclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect afl expenses incurred in pursuing the remedies provided in (his paragruph
21, including, but not limited o, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou'charge to Borrower, Borrower shall pay any recordation costs.

" 23, Waiver' 6f Homestead. Borrower waives all‘right of hiomeStead exemgition in the Property: Form 3014 B158
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER s made this 13TH  day of MAY )
1932 , and is Incorporatad into and shall be deemad to amend and supplement the Mortgage, Deed

of Trust or Sscurity Deed (the *Security Instrument”} of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Note to

LASALLE TALMAN BANK FSB
{the "Lender"} of the same date and coveriny the Property described In the Security Instrument and

tocated at:
5500 CARRIAGEWAY-UNIT 307C, ROLILING MEADOWS, TILLINOIS 60008
{Proper ty Addreas}

The Property Includes & unit In, together with an uncivided interest in the common elements of, &

condominlum project known as:
3 FOUNTAINS ON THE LAKE

(Neme ot Condominius Projsct)

{the "Conacminium Project’). If the owners association:or other entity which acts for the Condominium
Project (thz “Owners Assoclation’) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest In the Owners Association and the uses,
proceads ano ounofits of Borrower's interent. -

CONDOMINILY COVENANTS. In additlon to the covenants and agreements made In the
Security Instrument. @:rrower and Lender further coverant and agree as follows:

A. CONDOMINIUM CHOVENANTS. Borrower shall parform all of Borrower's obligations under the
Condominium Project's Cznstituent Documents. The “Constituant Documents® are the: (il Declaration
or any other documeni which creates the Condominium Project; (i) by-laws; (i) code of regulations;
and {iv) other equivalent dacumants, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Conslituent Documents.

B. HAZARD INSURANCE. So ionj as the Owners Association malntains, with a generally accepted
insurance carrler, & "master” or "blanket* pollcy on the Condominium Project which Is satisfactory to
Lender and which provides Insurince coverage In the amounts, for the perieds, and against the
hazards Lender requires, including 7re and hazards included within the term "entended coverage,”
then: (i} Lender waives the provision-n/Jniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premlum instalinients for hazard insurance on the Property; and

{iil Borrower's obligation under Unifcrm Covenant & to maintain hazard Insurance coverage on
the Property Is deemed satisfied to the sxtont that the required coverage Is provided by the Qwners
Association policy.

Borrower shall give Lendar prompt notice or a7y lapss in required hazard Insurance coverage.

In the esvent of a distribution of hazard Inzuirrnce proceeds in lieu of restoration or repair
following a loss to the Property, whether to the uni¢ cr ‘0 common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Le/dur for application to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sivch actions as may be reasonable to insure
that the Owners Association maintains a public liabllity Insiwvanre policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim fcr.damages, direct or consequantial,
payable to Borrower In connection with any condemnation or ot!ier taking of all or any part of the
Property. whether of the unit or of the common elements, or for any conveyance In lieu of
condemnation, are hereby assigned and shaill be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument aa provided in Uilform. Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice {o Li:nder and with Lender's
prior written consent, either partition or subdivide the Property or consent \o:

{I} the abandonment or termination of the Condominlum Project, excep’ for abandonment or
termination required by law In the case of substantial destruction by fire or otlie/ zasu alty or in the
case of a taking by condemnation or eminent domain;

{il any amendment to any provislon of the Constituent Documents if the provision Is for the

express benefit of Lender;

{lii) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{ivi any actlon which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. (f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additlonal debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrowsr requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
ir;//{v“m‘—w ‘i’/) M‘&M (Seal)
N

{Soal}
MAS K. VOLLMER Borrower

{Beed) {Boal)

OPS 1118
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