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COOK CIHINTY RECORDER

THIS MORTGAGE ("Secusrity, Insteument”) is given on MAY 1, 1992 . The mortgagor is

MICPALL & STOGIN AND CAROL A STOGIN, FORMERLY KNOWN
AS CAROL A& SPRINGER, HIS WIPFE

{"Borrower™). This Sccurity Instrument is given 10

STANDARD FEDERAL BANK Full SAVINGS

which is organized and existing under the laws of THE UMITED STATES OF AMERICA , and whose
addressis 4192 5. ARCHER AVE, CHLCAGO, ILLINODIS 60632
{("Lender™). Barrower owes Lender the principal sum of
EIGHTY SEVEN THOUSARD SILX HUNDRED PIFTY DOLLARS & NO CENTS
Lo'lars (U.S. § 87,650.00 ).
This debt is evidenced hy Borrower's nnte dated the same date as Whis Scouchy Jnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on JUNE 1, 2022 )
This Security Instrument secures > Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all rencwals,
extensions and medifications of the Note; (by the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenivas and agreements under this
Seevrity Instrument and the Note. For this purpose, Borrower does hereby movgage, grunt and conveyao Lender the following
described propeny located in COOK County, [Hinuis:
UNIT 16014 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N _THE
COMMON ELEMENTS IN WESTBERRY VILLAGE UNIT NO. 3 CONDOMINIUM AS DELINE~-
ATED AND DEFINED IN TiiE DECLARATION RECORDED AS DOCUMENT NO. B8148707,
AS AMENDED, IN THE NORTHWEST Ll/4 OF SECTICN 23, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF 'THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN 27-23-116-023-1018

MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDER THE
CONDOMINIUM PROPERTY ACT IS: STANDARD FEDERAL BANK FOR SAVINGS

4192 S ARCHER AVENUE, CHICAGOD, IL 60632

which has the addressof 16014 SQUTH 84TH AVE TINLEY PARK {Sureet, City],

Itiinois 6047 7; 7ip Code] ("Property Address"};
’ Form 3074 8/30
Page 1 0t 6 Amendad 5/91

ILLINOIS-Single Family-Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafler ereogpd uglhc:p nesty, 7 nd yl capgmepis, appuricnances, wnd
fixtores mow or hereafter o purt of the propeny. Al replacements une lions .shull ulm be covered hy this Security
Instrument, All ol the Toregoing s referred to in s Securlty Instrument us the "Property.”

BORROWER COVENANTS thal Borrower is hlwfully seised of the estate herchy conveyed und hay the right 1o morigage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally 1he title to the Property against all claims and demandls; subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use und non-uniform covenuists with Hinited
virigtions by jurisdiction 1o constituie o unilem securily instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Churges. Borrower shull promptly pny when due the
principal of and interest on the debt evidenced by the Nole and any prepuyment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Sukject (o applicable law or to o wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, antif the Note is paid i full, @ surn ("Funds") for: (0} yearly taxes
and assessments which may attain priorily over this Security Insirument as a lien on the Property; (b) yearly leaschold puyments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly snengage insurance premiums, if any; and (1) any sums pavable by Borrower to Lender, in accordance with
the provisions of parasearh 8, in licy of the payment ol mongage insurance premivms. These items ore called "Escrow lems,”
Lender may, at any timie collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may reanice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, 12 U,S.C. Section 2601 ¢f seq. ("RESPA”), unless another law that applies to the Funds
sels a lesser pmownt, If so, Lcnda riay, ot any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount 66 Funds due on the busis of current data und reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable luw,

The Funds shall be held in un instiiution-whaose deposits are insured by a federal ngency, instrumentality, or enlity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow lems. Lender may not charge Borrower for holding and applying the Funds, unnuaily anafyzing the escrow account, or
verifving the Eserow liems, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to muke such
u charge. However, Lender may require Borrower to pay i one-lime charge for an independent real estinte tax reponting service
used by Lender in connection with this Joan, unless applicably law provides otherwise, Unless an sgreement is mide or
applicable Jaw requires interest to be prid, Lender shall nol be-sequired (o psy Borcawer any interest ar carnings on the Funds.
Borrower and Lender may agree in writing, however, Lhat interes stiall be paid on the Funds. Lender shabl give to Borrower,
without charge, an annual accounting of the Funds, showing eredits o debits to the Funds and the purpose for which cach

- debit 1o the Funds was made, The Funds ure pledged as additional securiiy {or al) sums secured by this Security Instrument,

If the Funds held by Lemnder exceed the amounts permitted te be held Vy applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If (e anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 50 nolify Bortmwear in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 moke up the deficiency. Borrower shailiirke up the deficiency in no moie than
twelve monthly puyments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shail piompily refund 1o Borrewer any
Furnds held by Lender. If, under paragraph 21, Lender shall gequire or sell the Property, Lender, prier 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credi! aginst the sums secured by
this Security Instrument,

3. Application of Payments. Unless upplicable law provides otherwise, ufl puyments received by Lenscy under paragraphs
! und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable vinarr pursgruph 2;
third, to interest due; fourth, to principa! due; and last, to any late charges due under the Note,

-~ 4. Charges; Liens, Borrower shull pay all taxes, assessments, churges, fines and impositions atiributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments ar ground rems, il any. Borrower shal) pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
ta the person owed payment. Borrower shadl prompily furnish to Lender all notices of amounts to be paid under this paregraph.
I Borrower mukes these pryments direetly, Borrower shall promptly Turnish to Lemder receipts evidencing the payments,

Borrower shafl prompily discharge any len which hus priority over this Securily Instrument vnless Borrower: () agrees in
writing Lo Lhe payment of the obligation sccured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcenient of the lien in, lega) proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien un agreement sutisfactory to Lender subordinating the lien to
this Secority Instrument. 1 Lender derermines that any part of the Property is subjeet to a lien which nuy utwin priority over
this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisty the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice,

form 3014 9/80
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S, Haanrd or Property Insurance. Borrower shall kc&? (haim

Property fnsitrend gainst boss by fee, hszneds inehited within the teen “extemled coverage” and any other hazsrds, inchading
flomds ot foodiog, for which Leader requires insumnee, This Tisrasics shatl be maintained in the mmounts and for the perfods
tet Lesder reguires. e lusurance carricr providing the insurance sl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, tf Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obidin coverage o protect Leader’s rights in e Property in acenrdance with paragraph 7.

Al insurance policies and renewals shall be usceeptuble to Lender and shall include o standard mortgage clouse. Lender
shat) ave the right to hold the policies and renewals, 1T Lender requires, Borrower shalt prompily give to Lender nll receipts of
paid presiums and renewal potices. In the event of loss, Borrower shall give prompt notice 1o the insuranee catvier and Lender.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sceuriy is not lessened, IF the restoration or
Fephir is not ¢conomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums 3
sceured by this Security Instrument, whether or not then due, with any excess peid 10 Borrower, 1f Borrower abandons the £
Property, or does ot answer within 30 days # notice from Lender that the insurance carrier has offered to settle o cluim, then P
Lender may colieci-ine insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums o]
secured by this Sccudaty-tastrument, whether or not then due, The 30-day period will begin when the notice is given, ‘¥

Unless Lender and Darrower otherwise agree i wriling, any application of proceeds to principal shatl not extend or 4
postpone the due date of tiecmonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymems, If
under parsgraph 21 the Propeity i acquired by Lender, Borrower's right (o any insurance policics amt procesds resulling from
dumage 1o the Property prior to 1lie deanisition shall pass to Lender to the: extent of the sums secured by this Seeurity Instrument
immediately prior (o the acguisitivn.

6. Oceupancy, Preservation, Matstoninee and Prolection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull accupy, establish, and use the Property as Borrower's principnl residence within sixty days afier the execution of
this Security Instrument and shall continue w.acenny the Property as Borrower's principal residence for at lenst one year afier
the date of occupancy, uniess Lemler otherwise tercesin writtng, which consent shull not be unreasonnbly withheld, or unhss
extenuting cirawnstances exist which are beyond Parower's control. Bormwer shall not destroy, dange or impnir the
Property, ullow the Property 1o deteriorale, or commitiwaste_on the Property, Borrower shall be in default if any Torfeiture
action or proceeding, whelher civil or eriminad, is begun thm in Lender's good laith judgment eould result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeire of sne/Berrower's interest in the Property or other materind
impairment ol the lien crented by this Security Instrument or Lender's scourity imeresi. Borrower shall also be in default if
Borrower, during the loan application process, gave materiakly fslse or inaccurate-information or statements to Lender (o failed
to provide Lender with any material information) in conneetion with the loan cvidensed by the Note, including, but not Fmited
to. representations concerning Borrower's oceupancy of the Praperty as a principal résidence. 1 this Security Instrument is on &
leaschold, Borrower shall comply with uli the provisions of the lease. [f Borrower avquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mesger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveaants and agreements contained in
this Security Instrument, or shere is o Jegal proceeding that may significantly affect Lender's rigitsin the Property (sueh as i
proceeding in bunkruptey, probate, lor condemnalion or forfeiture or to enforee laws or regulativesy, ten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appeising in court, paying
reasonable attorneys’ fees and entering on the Property 1o muke repairs. Although Lender may take action odzr this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Sceurity Instrument. Unless Borrower il Lender agree 1o other terms of payment, these anounts shall bear interest from the
date of disbursement at the Note rade and shall be payable, with tnterest, upon notice from Lender 10 Borrower requesting
payment, . o

8. Mortgage Insurance. It Lender required morigage insurance as a condition of making the lonn Secured by his Securily
Instrament, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I, for any reason, the
morigage inswrance coverage required by Lender lapses or ceases to he in effect, Borrower shalt pay the premiums required 1o
obtain coveruge substantially equivilent (o the mongage insurance previously in effeet, al a cost substantintly cquivalent w the
cost to Borrower of the mortgage insurance previously in effect, Irom an alternate mortgage insurer approved by Lender, 17
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a-sum equal to
one-twelfth of the yearty mongage insurance premium being paid: by Barrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8T day ofMAY 19 22 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument’’) of the same date given by the undersigned {the “Borrowc.r S) to sccure Borrower’s Adjustable
Rate Note (the “Note} to STANDARD FEDERAL BANK FOR SAVI

{the **Lender’’) of the same date and covering the property described
in the Sccurity Tnstrument and located al:

TINLEY PARK IL 60477
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

160t4 SOUTH BATH AVE

CADDITIONAL COVENANTS. 1n addition to the cavenants and agreements made in the Security Enstrument,
Borrower and Lerder further covenant and agree as foliows: ,

A. INTEREST RATE /4AND MONTHLY PAYMENT CHANGES

i %o, The Note provides I'or changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND'MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may-=iz.ige on the first day of JUNE 1, , 19 97 , and on that day

every 12th month thereafter. Each date covsvhich my interest rate could change is called a *‘Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “‘Index

average yield on United States Troasury securifies afjusted 10 a constant maturity of 1 year, as made available by
the Federa) Reserve Board, The most recent Indey fizure available as of the date 45 days before cach Change Date

is called the ‘'Current Index.'
If the Index is no longer available, the Note Holder vill choose a new index which is based upon comparable

information. The Note Holder will give me notice of thizchoice.

"' is the weekly

(C) Calculation of Changes .
Before each Change Datc, the Note Holder will calculale iy new interest rate by adding TWO AND
ONE HALF  percentage points ( 2490 %) to the Zyirent Index. The Note Holder will then round

the resuit of this addition to the nearest one-cighth of one pereeniare »oint (0.125%). Subject to the limits stated
in Scction 4(D) below, this rounded amount will be my new inteiest rats-until the next Change Date.

The Noie Hotder will then determine the amount of the monthly Hayrient that would be sufficient o repay
the unpaid principal that I am expected to owe at the Change Date in fuil-or the maturity date at my new interesl
rate in substantially equal payments. The result of this calculation will be the/naiv amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.125 o4 or less than

8.125 %. Thereafter, my inlerest rate will never be increased or decreased on a/iy single Change Date by
more than two percentage points (2.0%} {rom the rate of interest 1 have been paying for the prece~in \welve months. My
4.125 o, NOR LESS THAN 8.12.5 Z%.

interest rate will never be greater than
(E) Effective Dute of Chunges
My new interest rate will become efleclive on each Change Date. 1 will pay the amount of my-aew monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my nionthly pay-

ment changes again,
{F) Notice of Changes
. The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reqguired by faw lo
be given me and also the title and telephone number of a person who will answer any queslion I may have regarding

the notice.
B. TRANSFER OF THE, PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [l all or any part of the Property or any interest
in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option il
{a) Borrower causes 10 be submitied 1o Lender information required by Lender to evaluale the intended transferee
as if a new loan were being made to the transferee; and (b) Lender rensonably determines that Lender's security
will nol be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty {nstrument js acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the Joan assumption. Lender may aiso require the transferee to sign an assumption agreement that is accept-
able 10 Lender and that obligates the transferee 1o kccp all the' prorn:scs and agreements made in the Note and in
this Security Instrument. Borrower will continuc to be obligated under the Note and this Security Instrument unless

Lender reteases Borrower in writing.

Lﬂ""vr‘
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4 CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this  1ST  day of HAY , l9sz
and is incorporated into snd shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure

Barrower's Note 1o

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the "Lender”)

of the sume date and covering the Property deseribed in the Secarity Instrument and locoied at:

16014 SOUTH B4TH AVE TINLEY PARK TL 60477

[Property Address)
The Property include:s s unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WEATBERRY VYILLAGE UNIT HO., 3
{Name ol Condominiurn Project)
(the "Condominium Project”), "Lk owners ussocialion or other entily which acts for the Condominium Projec

{the *Owners Association®) holds tie-ia propenty for the benefit or use of its members or shareholders, the ta
Property also inciudes Borrower's interest in the Owners Association and the uses, procceds and benefits of be
Borrower's interest. f,_f
CONDOMINIUM COVENANTS. o sdeition to the covenants and agreements made in the Security oi
Instrument, Borrower and Lender further coveint and agree as follows: N
A. Condaminium Obligations. Borrower/ sha'l perform all of Borrower's obligations under the 8

Condominium Project’s Constituent Documents. The- "Canstituent Documents” are the: () Decluration or any
other document which creates the Condominium Project, (i) by-laws; (ii) code ol regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when cur all ducs and assessments imposed pursuant ta the
Constituent Documenis.

B. Hazard Insurance. So long s the Owners Association waintains, with a generally sceepled insurance
carrier, & "master” or "blanket” poficy on the Condominium Peaject which is sutisfuctory to Lewler aml which
provides insurance coverage in the amaunts, for the periods, and ngainst tie hzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the aoonthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property;and

(i) Borrower's obligation under Uniform Covenant 5'to maintain hazaid insirunce covernge on the
Properly is deemed satisfied to the exient that the required coverage is pravided by the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lupse in required buzard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall Iake such actions as may be reasonuble to insure that the
Owners Association maintains & public liability insurance policy uccepinble in form, amount, and extent of

caverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTAUMENT Farm 3140 9/80
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