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THIS INDENTURE, made .._M3Y._22nd, 1992 .
beween _GHARLES L. GRAY AND PEARLIE_GRAY, his wife ..

641 West 105 i ingi T - .
__64 _.TNE_.AWD‘;%E_%A,_%JQ@QQ,.._.I%'lfwuls_j,(lg.%ﬁ_“ . DEFT B1 RECORDING ’ ) $?3.ua
herein referred to as “Mortgagors,” and * I};éc}% ATFQH*iE%‘?”DS;/é?g?Q? 13::200

ASHLAND STATE_BANK TSEGOK COUNTY RECORDER

-8443 South Ashland Avenue, Chicago, 111inois 60620
(NO. AND STREET) (CITY) (STATE)
herein referred to as *“Trustee,” witnesseth: That Whereas Mortgagors are justly indebted The Ahove Space For Recorder's Use Only

;:: the lc'gulhnldur nti;u rincipal pramissory ’mlili"-{w;’(wd “Insin Imum Note,” o cven;i?:c e
crewith, exceuted by Mortgugors, made payuble™o m H e live ek 0 y iﬁE?EKND S ] 5 T E ENN

note Mortgagors promise te puy the principul sum of L] ﬂ"ﬁ‘ﬁjﬁﬁfﬁ__mﬁﬂgﬁﬂb_ﬂl L] = ._an_d_ L1000 S-cmm e e e
Dotlars, and iterest frony ... May 22nd, 1992 on the balanee of pringipal remaining from time 1 time unpiid at the rute of 3.0 per cemt

per snaum, such principal supanctinterest 10 be payable in installiems as fotlows: THREE__HUNDRED EI1GHTY-EIGHT and 08/100'S=--
Doilars on the _.._];_5_!:__ ury cf .,.“,U_],Y___..._“_....... 19,_9.2;41)0 .IHREE_]T[UND.MGHIX;ELGHI.B,Dd_.DallOGLS:.::_::_ Dollars on

the __:LS._t._u day of exch und evely nionth thereafier until ?ﬁhﬁtu is fully paid, except that the final payment of principaland imerest, if notsooner paid,
shadl be duc on the 1_5__t Cday ol W XTZ Tall such puyments an neeount of the indebicdness evidenced by said pote ta be applied firs)
10 acerved and unpaid interest on the unpaitkprincipat balsice and the remainder (o principal; the portion of cach of said instafiments canstitwting principal, to

the extent pol paid when due, 10 bear intelestuder Lhe date for paymenlt thereof, ut the mite of ~16.0. per ceant per ponam, and abl such payments being

made payable ul ASHLAND STATE EANK. 9443 South Ashiand Ave, Chgo, Il 60620 «t suck ather place as the legnl
holder of the note may, from time to thne, inweling appoint, which nole further provides thatat the election of the legal holder thereol and without notice, the
principal sum remaining unpaict thereon, together witiincerued inlerest thereon, shall become i onee due and piyable, ut the plaee of payment aforesaid, in
case defuuit shatl oceur in the puyment, whea due, of iny nsiallment of principal or interest in accordance with the terms thereol or in cose delash shill oceur
and contine [oF three days in the performance of any i r ageeement comained in this Trust Deed {in which event election misy be made atany time afwer the
expiration of suid three dnys, without notice), and that GH paptias theeetn severally waive preseatment for payment, notice of dishonor, protest and notice of
profust.

NOW FHEREFORE, to sceure the payment of the seid srincipal sant ot money and imerestin nccordance with ie terms, provisions and limitions of the
above mentioned note and of this Trusi Deed, and the pectormancs o the covensnts snd agreements hercin contained, by the Morgagors wo be performed, and
als0 in conside ration of the surn of One Dollar in hund paitd, 1h= riceior whereol is herelry acknowledged, Morigagors by these presents CONVIEEY AND
WARRANT unto the Trustee, its or his successors and assigns, the fol owing described Rend Estate and all of their estae, right, 1itle and inlerest therein,

City of Chicago _.counTY of __LCook AND STATE OF ILLINOIS, 1o wit:

situate, lying and being in the

LOT 17 IN RESUBDIVISION OF DE YOUNG'S FERNWOOT PARK SUBDIVISION OF PART OF LOTS 20 AND :21
IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION .16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE (3

THIRDZPRINCIPAL MERIDIAN PLAT OF WHICH SUBDIVISYON WE REGISTERED FEBRUARY 6, 1526 AS -
DOCUMENT NUMBER 289713, IN COOK COUNTY, ILLINOTS. w3

.-
i

w

which, with the property hereinafler described, is referred to herein as the *premises,”
Permanent Ren) Estete Index Number(s): 25-16-116-005-0000 ) _
641 Mest 105th St., Chicago, Illinois BUFZS. N

_TOGETHER with all improvements, tenements, coseimenls, aind appurienances thereto belonging, and allLenrs, issues and profits thereof for so long snd
during all such times as Mortgagors may be entitied thereto (which renis, issues and profits are pledged primarily sod on g parity with said real estate and not
secondarily), and all fixtures, appuratus, equipment or articles now or hereafter therein or thereon used W supply Leit gas, water, Hght, power, refrigeration
and air copditioning (whether single units or cemrally comrolled), and veniilsion, including {(without resiricting 1hd toregoing), screens, window shades,
awnings, storm deors and windows, floor caverings. inndor beds, stoves uml water bemiers. All of the foregoing arc duclured und agreed to be a part of the
mortgaged premises whether physically stisched theretoor not, and itis agreed that wll buildings und additions and all sunilarccather apparatus, equipment or
articles hereafter pluced n 1he premises by Morigagors or their successors or assigns shall be part of the morigaged premiscs,

TO HAVE AND 1O HOLD the premises unto the said Trustee, its or his successors and assigns, foreves, for Ihulpua'pAw'. il upon the vses and truses
herein set forth_ free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlinows, saslisaid rights and bencefits
Mortgagors do herchy expressly release and waive.

The name of a recard owneris: _CHARLES 1. GRAY AND PEARI IE GRAY, bhis wife a

This Trust Deed consists of two pages. The covenanta, conditions and provisions appearing on page 2 (the reverse side of this Trusy Deso0) are incorporated
herein by rd;rence and hereby are made u purt hereof the same wy though they were here sel out in full and shill be binding on M rigy gurs, their heir,

an -
Witnuess the hands nmgnis f Mort ug?c diy poad year first abkove written. . ,g
M - :ﬁ_/*a‘:\) (Seal) PMJ)D ] ﬁ_tb";f (Sent)

Address{es) ol Real Estnte:

[LEASE CHARLES L. GRAY PEARLIE GRAY
TYPE NAME(S) -
SIGSEI'I-'EJ’;VE(& (Senh) (Seal)

I, the undersigned, a Notary Public inand lor said County

cesaid, DO HEREEY CERTIFY that CHABLES_|.._GRAY AND PEARLIE GRAY, his wife

Siate of [Hinois, County of Cook

ores el FICIAL SEAL—
E’OUGLAS E FSIFER knovn 1o me (o be the same person 5 whose nume 5__31€ subscribed to the foregoing insirument,

me this day in person, and acknowledged that ~Ltn ey signed, senled und delivered the said instrument as
COMMISS]ON EXE,-_ . free and volunuiry act, for the uses and purposes therein sel forth, including the release and waiver of the

Given under my hand and official scal, this 22nd ——tay of May = e l‘)_g2
Commission expires _March end, ___1v.96. e,
. o . . HNotary Pubiic
Chis instrument was prepared by _Y@milca Cora 154 West Hubbard, Chicago, I1Tinois 60610
(NAME AND ADDRESS)
Mail this instrument o
(CITY) (STATE) (Z1P CODE)

2.
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THE FOLL.OWING ARE THH C M@Fﬁ@kﬁiiﬂﬂw N PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AN A RT R E ’HI THEHE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, er rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep suid premises free front
mechanic's tiens or liens in fuvor of the United Stales or other liens or claims for lien not expressly subordinated 1o Ihe lien hereof; (4) pay when
due any indebledness which may be secured by a licn or charge on the premises superior 1o the lien hereof, and upon reqguest exhibit satisfactory-
evidence of the dischorge of such prior lien to Trustee or to hoiders of the note; (5) complele within a reasonable time any building or buildings
now or al any time in process of erection upon said premises; (6) comply with al) requirements of law or municipal ordinances with respect to: .
the premises and the use thereof: {(7) makc no malcrial alterations in said premises excepl as required by law or municipnl ordinance or as

previously consented 10 in writing by the Trustee or holders of the nole.

2. Morigagors shull pay before any penulty attaches all general taxes, and shall pay special 1axes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written requesl, furnish 1o Trostee or 1o holders of the note
the original or duplicate receipis thercfor, To prevent defanlt hereunder Morigagors shall pay in full under protest, in the manner provided by
statute, any tax or assessment which Morigagors may desire to contest,

3. Mortgagors shidl keep all buildings and improvemens now or hereafter siluated on said premises insured sgainst loss or damage by fire,
lightning and windsiorm under policies providing for payment by 1he insurance companies of moneys sufficien? cither to pay the cost of replacing
or repairing the same or to pay in ful) the indebledness secured hereby, all in companies satisfactory 10 the holders of the note, under insurance
policies payable, in case of Joss or damage, 10 Trusiec for the benefit of the holders of the note, such rights to be evidenced by the standard morts
guge clause to be atached o cach policy, and shall deliver all policies, including additiona) and renewal policies, to holders of the note, and in
case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expirution.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner deemed eapedient, and may, but need not, make full or partial paymenis of principal or interest on
prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or tille or claim thereof, or redeem.
from any tax snie or forfeiturc affecting said premises or contest any 1nx or assessment. All moneys paid for any of the purposes herein authorized
and ufl expenses poid or incurred in connection therewith, including rensonable attorneys’ fees, and any other moneys advanced by Trusiee or the
holders of the nole to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matler concerning
which action herein avihorized may be taken, shall be so much additional indebiedness secured hereby and shall become immediately due and
payable withoul notic anc with inlerest thereon at the rate of nine per cent per annum. Inaction of Trusiee or bolders of the note shall never be conside red as o
waiver of any right aleruing 1o them on account of uny default hercunder an the part of Mongngors.

5. The Trustee oriheholders of the note hereby secured making any payment hereby authorized relating (o taxes or assessments, may do
so according to any bill, sate nem or estimase procured from lhe appropriate public office without inquiry inle the acctracy of such bill, state-
ment or estimate or into thoveLidity of any tax, assessment, sele, forfeilure, tax lien or tivde or claim thereof.

6. Mortgagors shall pay cue’citem of indebledness herein menlioned, both principal and interest, when due sccording 1o the terms hercofl,
Al the election of the holders of (the principal note, and without nolice 1o Morigagors, all unpaid indebledness secured by this Trust Deed shall,
notwithstanding unything in the principilnole or in this Frust Deed to the contrary, become due and payable when defuull shall accur in payment
of principal or inlerest, or in case defayut shall occur and continue for three days in the performance of any other agreement of the Mortgagors

herein contained.

7. When the indebtedness hereby secure2 shall become due whether by the terms of the nole described on page one or by acceleration or
otherwise, holders of the note or Trustee shail hiivethe right 10 foreclose ihe Jien hereof and also shall have all other rights provided by the laws
of llincis for the enforcement of a morigage-ZebisIn any suil 10 foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expendiiures and »xpenses which may be paid or incurred by or on bebalf of Trustee or holders of the note for
attorneys’ fees, Trusiee's fees, appraiser’s fees, omleys for documentary nnd expert evidence, sienographers’ charges, publicialion costs and costs
{which muy be cstimated as to items 16 be expende | after eniry of the decree) of procuring all such abstracis of title, title searches und examina-
tions, guaranice policies. Torrens certificales, and sindilar data und assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either 1o prosecute such suit o1 1o :vidence 1o hidders at any sule which may be hud pursuant to such decree the true con-
dition of the title to or the vahie of the premises. In ndait:ci, ol expenditures and expenses of the nature in this parigraph mentioned shall be-
come so much additional indebledness secured kercby and imn edistely due and payable, with interest thereon at the rate of mine per cent per annum, when
paid or incurred by Trustee or holders of the note in conneetion wi! (2} anf action, suil or proceeding, includimfa‘.bm nut limited to prabate and biankruptey
proceedings, to which cither of them shall be a party, cither as piaintiff, eluimant or defendunt, by resson of this Trust Deed or any indebledness hereby
secured; or (b) preparations for Lhe commencement of any suit for the forcclosure hereof nfter acerual of such right to foreclose whether or not actually
commenced; or {¢) preparations for the defense of any threntened suit o proczeding which might affect the premises or the security hereof, whether or not

actually commenced.

8. ‘The proceeds of any foreclosure snle of the premises shall be disizibuted and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including rif svch items as are mentioned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereofl constilute secured indebicZaecs additional to that evidenced by Lhe nole hereby secured, with
interest thereon aus herein provided; third, all principal and interest remaining anp.is); fourth, any overplus to Mornigagors, their beirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the fling of a complaint 1o foreclose this Trus! Dr 22, the Court in which such complaint is filed may appoint a
receiver of said premises. Such appoiniment may be made either before or after suic, witho i notice, without regard to the solvency of insolvency
of Mortgagors at the time of application for such recciver and withou! rcgard to the ther valu> of +2 premises or whether the same shall be then
occupicd ns u homestead or not and the Trustee hercunder may be appointed as such recojver, Sach i=ceiver shall huve power ta colleet the rents,
issues und profits of said premises during the pendency of such foreclosure sui and, in case Of a sale und a deficiency, during the full stalutory
period for redemplion, whether there be redemption or not, as well as during any further lisncs when Mortgagors, except for the intervention of .
such receiver, would be entitled to collect such rents, issues and profits, and all other powers whict, riny be necessary or are usval in such cases for
the protection, possession, control, management and operation of 1he premises during the whale 74 spid period. The Court from time to time may
authorize the receiver 10 apply the net income in his hands in payment in whole or in part of: {1) 7ie Jndebtedness sccured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special nssessmeni or oiher lien which mayv be or become superior 1o the lien hereof or of such
decree, provided such application is made prior 1o foreclosure sale; (2) the deficiency in case of a sale pnt leficiency,

10. No action for the enforcement of the lien of 1his Trust Deed or of any provision hereof shall be subiccito any defense which would not
be good and available to the party interposing same in an aclion a1 law upon the note hereby secured.

13, Trusice or the holders of the note shall have the right to inspect the premises at all reasonable times pud wccess thereto shall be per-
mitied for that purpose.

12. Trusiece has no duty to examine the title, location, existence, or conditicn of the premises, nor shall Tiasice be obligated to record
this Trust Deed or 10 cxercise any power herein given unless cxpressly oblignted by the terms hercof, nor be lisble for =ny scls or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trusiee, and he noy require indemnities
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed und the lien thereof by proper insirument upon preseniation of satisfactory cvidence that all in-
debtedness secured by this Trust Deed has been fully paid; and Truste: may cxecute and deliver o release hereof 1o and at the request of any
person who shall either before or after maturity thereof, produce and exhibil 1o Trustec the principal note, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a releasc is requested of a successor trustee,
such successor irustee may accept as the genuine note herein described any note which bears a certificate of identification purporting to be ex-.
eculed by a prior trustee hereunder or which conforms in substance with the description herein centained of the principal note und which pur-
ports lo be executed by the persons herein designaled as the makers thercof; and where the release is requesied of the original trustee and he has
never exccuted a certificaic on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
nole herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in 1the office of the Recorder or Registrar of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, - _
shall be first Successor in Trust and in the eveni of his or its death, resignation, inability or refusal 10 act, the then Recorder of Deeds of the county
in which the premises are situated shafl be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title;, powers and’

authority as are herein given Trustee, and any Trustee or successor shall be entitied 1o reasonable compensation for all acts pprt‘ormcd hercunder.

15. TFhis Trust Deed and all provisions hereof, shall extend 1o and be biading upon Mortgagors and all* persons claiming under or through'
Morlgagors, and the word “Mortgagors”" when used herein shall include ail such persons and all persons at any time liable for the payment of
the indebledness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed.

The Installment Note menticned in the within Trust Deed has been

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER ANI) identified herewith under Identification No,
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED I8 FILED FOR RECORD.




