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MORTGAGE g
311570-~4 -
1
92367766 3
THIS MORTGAGE ("Secwsityinstrument™) s given on ~ APRIL 29, 1992 - The mortgagor is
PATRICIA A. MERIGOLD, DIVORCED NOT SINCE REMARRIED
. ' o o DEFT-U1 RECORDING 331,50
("Borrower"), This Security Instrument is given.to < T33333 TRAH 5991 05/27/92 lerigecl |
LASALLE TALMAN BANK FSB v w37 O R-PR2-BHT7T7SHE
COQR COUNTY RECORDER
which is organized and existing under the laws of  UNITEL-STATES OF AMERICA , and whose
address is 3242 NORTH HRRLEM
NCRRIDGE, ILLINOIS 60634 (OLender™). Borrower owes Lender the principal sum of
FORTY THQUSAND
AND 00/100 Dollurs (U,S, b3 40,000.00 ).
This debt s evidenced by Borrower's note duted the same date as Hus Seeunity Instrument ("Note®), which provides fin
monthly pryments, with the full debt, if not paid carlier, due and puyuble on JUNE 1, 2007 .
This Security fnstrument secures (o Lender: () the repayment of the debt evidenced by 2 Note, wath inlerest, and all renevials,
extensions and modifications of the Note; (b) the payment of all other sums, with in{eest; advaneed under paragraph 7 (o
protect the security of this Security Instrument; and (¢) the perfurmance of Borrower's covenants und agreements undes this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Nlinos:
THE NORTH 15 FEET OF LOT 26, ALL OF LOT 27 AND THE SOUTH 40 FEET
QF LOT 28 IN BLOCK 3 IN MID WEST HIGHLANDS SUBDIVISION OF Tru
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 37/
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOQIS,
24-16-202-041
VOL. 244
which has the address of 10336 SOUTH LAMON, OAK LAWN Street, Cley |,
inois 60453 “Proper :58");
IHlinois 2lp Code (*Property Address®);
) - DPS 3088
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ol 8 Form 3014/ L9190
@.}-GR"L} 111} VIR MORTGAGE FORMS « (3131292.8100 - (80016217281 lrunllg:‘i;t’:_._ﬂ{_m_
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payments may no longer be'vequired e bplion of r i mbrkgage | cdveragd (in the amount and for (he period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal] pay
the premiums required to maintain morigage insurance in effect, or to provide u foss reserve, unlil the requirement for morignge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable liw,

9. Inspection. Lender or ils agent muy make reasonable eniries upon and inspections of the Property. Lender shall give
Berrower notice st the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ofher taking of any purt of the Property, or for conveyance in lieu of condemnation, me hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid fo Borrower. In the event of u partinl taking of the Propenty in which the fair
market value of the Property immediately before the waking is equal to or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secared by
this Security Instrument shull be reduced by the smount of the proceeds nwltiplied by the following fruction: (1) the tolal
#mount of the sums secured immedintely before the taking, divided by (b) the fair market vatue of the Property immediotely
hefore the taking ~Any halance shail be paid to Borrower. In the event of a partisl taking of the Property in which the lnir
market value of the-#roperty immediately before the taking is less than the smount of the sums secured immediately before the
tnking, unless Berrowziand Lender otherwise agree in writing or unless applicable law otherwise provides, (he proceeds shall
he applied to the sums serared by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or i, after notice by Lender lo Borrower thal the condemnor offers to make sn
awnrd or settle a claim for ds:onies, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and upnly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wh:ther or not then due.

Unless Lender and Borrower otheivise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments iofurred to in paragraphs 1 and 2 or change the amounl of such payments,

11. Borrower Not Released; Forhbearunce Ry Lender Not o Waiver, Extension of the time for puynient or modification
of amortization of the sums secured by this Secutity Instrument grasted by Lender {o any soceessor in interest of Borrower shall
not operate to release the linbility of the original Berruver or Borrower's successors in interest. Lender shull not be required to
commence proceedings against uny successor in interest or refuse o extend (ime for payment or otherwise modily amortization
of the sums secured by this Security Insirument by reason cf any demand made by the uriginal Borrower or Borrower's
successors in interest, Any forbearance hy Lender in exercising sny right or remedy shafl not be a waiver of ar preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Lin’ality: Co-signers, The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assignscof’ Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ana severs!. Any Borrower who co-sipns this Security
Instrument but does not execute the Note: (8) is co-signing this Security Ins rument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; 75} not personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrowerazy agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Novz without thut Borrower's consent,

13. Loan Churges, If the loan secured by this Security Instrument is subject to s Jaw “vhich sets muximurn losn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be eaiiected in connection with the
loun exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amountnesesaury o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded perminted Jomits will be refunded 1o
Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note/orihy making a direct
payment to Borrower, If u refund reduces principal, the reduction will be treated ws o partial prepuyowent without any
prepayment charge under the Nole,

14, Nuotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class muil to
f.ender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any natice provided for in this
Security Instrument shall be deemed to have bzen given to Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,
DP5 1082
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17, Transter of the Prdpefty oMa Benelicial Intéres g, I\ sy ung! the, Property or uny inlerest in il

is sold or transferred (or il a beneficinl interest in Borrower is sold‘Or trinsferred and Borrower is not o sutoral person) without
Lender’s prior written consent, Lender may, at its oplion, require immediale payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tuderal law as of the date
of this Security [nstrument. '

II Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or nsiled within which Borrower must puy all swms secured by this
Security Instewment, I Borrower fails to pay these sams prior  the expiration of this perivd, Lesder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the sight to have
enforeement of this Security Instrument discontinued a1 any time prior to the carlier of: (4) 5 days (or such other pericd as
applicuble law numy specify for reinstatement) before sale of the Property pursuant 1o iny powes of sule contained i thi
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
lender all sums which then wouid be die under this Seeurity Instrument and the Note as if no acceleration had occurred; (b)
cures tny delault of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bul not Jmited to, reasonable attorneys’ fees; und (d) takes such action as Lender muy reisonnbly reguire to wisure
that the licn of this Sécurity Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secuted by
this Sccurity Instrurner<shall continue unchunged. Upon reinstatement by Borrower, this Scewrity Insirwment and the
obligations secured herety shnll remain fully effective as if no aceclerntion had oceurred. However, this right to reinstate shul!
not apply in the case of acceiviation under parugraph 17,

19. Sule of Note; Change o Loan Servicer, The Note ur w purtial imterest i the Note (logether with this Security
[nstrument) may be sold one or mere limes without prior notice to Borrower. A sule may result ina change m the enlity (krown
as the "Loan Servicer®) that collects mopthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unzeis’edt to a sale of the Note. [f there is u change of the Loan Serviver, Borrower will b
given writlen notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name wnd
address of the new Loan Servicer and the adaress to which payments should be made, The notice will also contain any other
informution required by applicable faw.

20. Huzardous Substances, Borrower shall notCause or permit the presence, use, disposal, storage, or releise af any
Huzurdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
stornge on the Property of small quantities of Huzardous Substincis that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shal) promptly give Lender written notice of any invustivation, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Property vad uny Huzardous Substunce or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notificd by say povernmental or regulatory suthority, that
any removal or other remediation of any Huzardous Substance alfecting the Preperty is necessary, Borrower shadl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or huzardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammabis or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, maleriuls containing usbestos or formaldehyde, wnd! tadioactive materitls. A used in
this paragraph 20, “Environmental Law” means federal laws and aws of the jurisdiction wherd tie Propenty is located that
refate o heulth, sufety or eavironnental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant und agree us follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior tn acceleration folluwiig Borrower’s breach
of uny covenant or agreement in this Seeurity Instrument (but not prior to acceleration under pirasraph 17 uniess
applicable taw provides otherwise). The notice shall specity: (a) the default; (b) the action required Lo cure the default;
(¢) # date, not less than 30 days from the dute the notice is given to Borrower, hy which the default must he cured; and
(d) that failure to cure the defuult on or before the daute specitied in the notice may result in ucceleration ol the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shull Further
inform Borrower of the right to ceinstate after acceleration und the right (o assert in the foreclosure proceeding the
nun-existence of o defuult or any other defense of Borrower to acedleration and foreclosure, I the defuult is not cured on
or hefore the dute specified in the notice, Lender, at ils oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further denand and may foreclose this Security lastrament by Judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuhle altorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendur shudl selease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

. 23, Waiver of Homestead, Borrower waives utl right of homestead exemption in the Property. Form 3§1P43 ;?gg
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