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Mr. George C. Touras
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Re: Seller: 1935 Cortland Partnership

Purchaser: David lelfand
Property Address: 1935 W, Cortland

Contract) dated Appil 7. 1522
A ——— v——

Cear Mr. Touras:
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I am writing thie letter to confirm/my understanding of the
parties resolution of the above contract. Tr the anclosed letter
meets with your and your client’s approval, T.would appreciate your
returning a signed copy of your approval, first Yty fax and then by

reqular mail.
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four client, Mr. Helfand, has agreed that the ¢ontract dated
April 7, 1992 shall be conditionally withdrawn to allcw Seller to
attempt to finallze the sale pursuant to a subsaquenc  centract
offer dated April 11, 1992, The closing is scheduled for on or
about June 1, 1992. In the event that sald s2le ls finaliied and
closed, Seller shall pay, at the time of closing, the sum of
$12,500.00 to David Helfand in consideration or his withdrawal of
the contract. In the event that the Seller is unable to consummate
closing pursuant to the contract dated April 11, 1992, then Seller
shall notlfy purchaser, by certified mall and faxed letter to his
attorney within 3 day of the scheduled closing of June 1, 1892 or
such reasonable extenslon as may be approved by and betwsen Seller
and Buyer undar Contract dated April 11, 1992. The contract datad
aprir 7,199z shall thereupon be reinstated and shall be effective
in its original written form with the exception of the closing date
which shall be scheduled by agreement of the parties, approximately
0 days from the date of notirfication. The mortgage contingency
shall extend for a perlod of 45 days froa the day of notification.
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Taxes shall be prorated based on actuul billa and pursuant ta our
ropzoration agreemnent (rather than the 110 percent proration
contained in the contract). 1 .

Seller apd Purchaser agree thdL Lhis Letter Agrecment may be
recorded. Contemporanzously with the ecoxding Purchaser shall
provide ellar‘s attorney with lan ex;;uted release of Letter
Agreementc- which Purchaser’s altorney shall hold pending cloging.
Purchaser shall pay for the cost of ruucrding the Letter Agrsement
aud recordidy the Roelease of Lettér Agratmcnt.

Thank you inr your anticipated uooperatiorn and attention
ralatlve Lo this netter. ! ‘
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«'H, Reynolds
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SUBSCRIBED AND SWORN TO ,
before me this /& day | |
of May, 1992.
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Q{Qﬂ/’/ Al 771, L oo f |
Notary Public /) : ;

1935 Cortlandfﬁartnership
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SUBSCRIBED AND SWORN TO

before me this /# 72 day I
{ i
{

L}
A

of May, 19%2.

VA 74 | 4 OFFICIAL SEAL
) ! i ! BOUDA
Notar 'ZLPule.c | i NOTARY PUBLIC, STATE OFﬁ.LINUis
i ' MY COMMISSION £XP, 12/15/95




UNOFFICIAL COPY




UNOFFICIAL:COPRY .

LEGAL DESCRIPTICN FOR
1935 WEST CORTLAND
CHICAGO, TLLINOIS 60622

Lots 12 and 13 in Block 38 in Sheffield's Addition to
Cricago in Sections 31 and 32, Township 40 North, Range
14, ‘East of the Third Principal Meridian, in Cocok
Courcy, Illinois

P.I.N, Nunbers: 14-31-408~011-0000
14-31-408-010-0000

T3 dReyeryes propared by:

GepRae . TauRAS  F£IQ,

Lecersscanunsunvssrnapeisnens

Rosenberg, Lisbentritt & Agsocistes, PC.

Two North Riverside Plaza, Sulte 809- /0 |
Chicage, Minols 60808
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