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FIRST MORTGAGE

THIS INDENTURE, made May 14, 1992, batwesn JAMES M. DUFF and KLLEN W, DUFF,
his wife ("Mortgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDCGE, an
Illinois banking corporation (herein referred to as "Mortgagee”} witnesaeth:

THAT WHERREAS Mortgagor has concurrantly herawith executad a Firet Mortgaro
Hote (herein referred to as the "Noke') bhearing oven date herewith in tho
principal aum of THREE HUNDRE!D THOUSAND AND NO/100 DOLLANS {$300,000,00) mado
payable to Mortgagee and deliversd, in and by which Noitn Mortgadgor promisen Lo
pay on or befors JUNE 1, 1997 the aaid principal num with interest as wel forih
in the Note.

All gich payments on account of the indabtedness evidenced by said Note are
to be first applied to interest on the unpaid principal balance and the remainder
to principal, all of psaid principal and intereset being made payable at the
principal oftics of the Mortgagee in Park Ridge, lllinois,

NOW THEREFORE. ¢hie Mortgagor to sacure the payment of said Note in accordance
with its terms and cbhu terms provisione and limitations of this Mortgage and all
extengsions, modificatsizas, and renewals thergof, togethar with interest and
charges as therein providsad, and the performance of the covenants and aqgreemonte
herein contained, by the Mirigagor to be performed, and alsoc in consideration of
other good and valuable considoration, the recsipt and sufficiency of which iu
hereby acknowledged, do by these presenta Mortgage and Warrant to the Mortgagce,
ite successors and assigne, the /following described Real Estate in the County of
Cook and State of Illincis, &o wil:

LOTS 12 AND 13 IN BLOCK 7 IN LAY AND LYMAN'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWRST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINZIS. ;
Pt L RE SRRIM
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PERMANENT INDEX NUMBER: 18-04-309-008 VOLUML 7€ L et m R34 77P1
St CLunTy RELCUEGIR

COMMON ADDRESS: 241 S. Waiola, LaGrange, Illir<is £0525

which, with the property herninafter descrihed, is-recerrad to hersin as the
"premiges" .

TOGETHER with all improvements, thereon asituate amd which may hergaftor
ve arected or placed therecn, and all appurtenancos, rights, royaltien, minaral,
oil and gas rights, and easemants thereunto balonging and the rartn, iosuen and
profits thereof, which ares hershy expressly conveyed and awsigned to the
Mortgagee as additional mecurity and as an equal and primdry rvad-with the
property herein conveyed for the repayment of the moneys secures by this
Mortgage, and any and all appurtenances, fixtures and equipment in ol that may
at any time be placed in any building now or hereafter atanding on aaid pluriigesn.

It is mutually covenanted and agreed, by and between the parties herato
that, in addition to¢ all other things which at law or hy convention are reqarded
as fixtures, and specifically but not by way of limitation all ghades and
awninge, ecreens and carpets, shrubhkary, qgas and elsctric fixtures, radiators,
heaters, engines and machinery, boiletd, rangan, atevators and motors, bathtuba,
ginks, water-closets, basins, pipes, faucats and other plumbing and heating
fixturer, mirvors, mantels, refrigerating plants, icebaxan, alectric
refrigerators, air conditioning apparatup, cooking apparatus and appurtenances,
and such other goods and chattels asg may ever be furnished by a landlord in
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mortgage claupe to be attached to each policy, and nhall deliver all pelicing,
including additicnal and renawal policies, to Mortgagee, and in cans of inmsurance
about to expire, shall deliver renewal policies not leas than ten daym prior to
the respactive dates of expirarion. All policies of ingurance shall contain a
provision requiring that the coverage evidanced thereby shall not ba terminatec!
or materially modified without thirty (30} days’ prior written notice to the
Mortgagee., If the inmurance policien refaranced herain contain a co-insurance
claupe or provision, Mortgagocr agrees to maintain inpurance coverage which in at
all times in compliance with said clause or provision.

Mortgagor ahall furnish Mortyagea with avidence patinfactory Lo Mortgagen
that flood insurance is in effect if Mortgagor has failed to demonstrate to
Mortgagee that the premises are not located in an area designated by Lthe
Secretary cf Housing and Urban Davelopment as having opecial flood hazards.

5. Ji cadge of lods by fire or other casualty, the Mortgagee (or after
entry of decree of foreclodure, purchaser at the sale, or the decrse creditor,
as the case nav he) is hereby authorized either (i) to mettle and adjust any
¢laim under such ansurance policies without consent of Mortgagor, or (ii) to
allow Mcrtgagor to earee with the insurance company or companian on the amount
tc be paid upon tha luve. In eithey casa Mortgagae im authorized to collect and
receipt for any such snaurance money. 1n the event Mortgages elects to apply
gaid inpurance proceeda <n reduction of tha indabtadnans secured herasby, all
expeneen and fees Of colleciiaon shall firet be doducted and paid to Moriqagoen,
and it ig further covananted znd agreed that ghould the net inourance proceeds
be ingufficient to pay the tien existing indebtedness secured hereby, togelhar
with all accruad interest therw=n), fees and charged, Mortgagee may, at its mole
election, declare the antire unpzis) balance of the debt nseocured hereby to bo
immediately due and payable, and tl¢ failure of the payment theraof shall bo a
default hsreunder.

In the event Mortgages elects U ﬂwxmxt such i{nsurance proceeds to be
applisd to pay for the coat of vebuildinhe zr remtoration of the building and
improvements on the premises, such fundas will os made available for disbursement
by Mortgages.

In the event such proceeds are applied toard restoration or rebuilding,
the buildings and improvemenis shall be RO restoren o, rebuilt as to be of at
leanst equal value and substantially the same charactiar/as pricr to such damage
or destruction. Such proceeda ehall be made available, trom time to time, upon
the Mortgagee being furnishec with satisfactory evidence of the estimated cont
of completion thereof and with such avchitect's certificaziu, waivers of lien”
contractor’'s sworn setatements and other evidence of cont and of paymontn!.
including insurance against mechanic’'s lions and/or a performznce.bhond or hondb
in form natisfactory to Mortgagee which shall bn the nole or a dual bhligee, and
which bonds shall be written with such aurety company or compainies sn may bo ;
aatisfactory to Mortgagee, All plans and specifications for much rogulldxng or’ .
restoraticn shall be presented to and approved by Mortgagee prics  to tha'.
commancemant of any such repair or rebuilding. At all times the undfaturaed
balance of paid proceeds remaining in the hands of tha Mortgagen shali be at
leaat sufficient to pay for the cost of completion of the work free and clear of
liensa.

6. In addition to the monthly payments required undar the Note, when
raquested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the timo
when such monthly payment is payable, an amount equal to one-twalfth (1/12) of
the annual premiums for such fire and extended coverage insurance and such annual
real estate taxes, water and sewar rentp, special assesaments, and any cther tax,
asgsessment, claim, lien, or sncumbrance which may at any time he or become a lian
upon the Premiges prior to the lien of thim Mortgage, and on demand from time to
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of any other agreement of tha Mortgager contained herein or in any other
agreement of the Mortgagor with the Mortgages.

10, When the indebtednans hereby secursd ahall become dun whathar by
acceleration or otherwise, Mortgagee shall have the tvight to foreclomse tho lien
hereof. In any suit to forecloge the lien herecf, thero shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and
expenses reslating thereto which may be paid or incurred by or on behall of
Mortgagee, including but not limited to attorneys' fees, MHortgagee's fees,
appraiser’'s fees, broker’'s commissions, advertising expensas, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and
costs {which may be estimated as to items to be expended after entry of the
decrea) of procuring all abstracts of title, title searches and
examinatirnp, guarantee policies, Torrenn certificatens, and aimlar data and
aggurancen +ith respect to titln as Mortgagse may deem to he reasonably necesnary
either to piusecute such suit or to svidence to bidders at any sale which may be
had pursuant to auch decree the true condition of the title to or tha value of
the premises. /1] expenditures and expenses of the nature in this paragraph
mentiuned shall hoecame so much additional indebtedness sacuraed haveby and
immodiately dun andpayatilo, with intaront thmoon at the pato nrated in the Note
{unless payment of intorasl at such rate would be contrary o applicablo iaw, in
which event such ar-unts nhall bear intersnst av tho higheat. rate permiapnible
under applicable law), vnen naid or incurred by Mortgageo in connuwction with {a)
any proceeding, including yrobate and bankruptcy procesdingo, to which eithar of
them ghall be a party, eithel as plaintiff, claimant or defendant, by reason of
this Mortgage or any indeb:edress hereby secured; (b} preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right
to foreclose whether or not actusl)ly commenced; or {(c) preparations for the
defense of any threatened guit or poescesding which might affect the premines or
the security hereof, whather ¢r not aciuslly commenced.

11. The proceeds of any foreclorure gpale of the premises shall bo
distributed and applied in the following ovdar of priority: [first, on account
of all costs and expenses incident to the forurciosure proceadings, including, but
not limited to, all such itams an ara mentioded in the precading paragraph
heraof; necond, all ather i{temm which under the rarxen harenf conntitute socured
indebtednoas additional to that evidenend by tha Nota, with intnrent theroun an
herein provided; third, all principal and interent, Lemuining ubpaid un tho Noto;
fourth, any overplus to Mortgagor, ite muCCesNOrs OF asziynd, an thair rights may
aAppear.

12. Upon, or at any time after the filing of a bill to faoreclose this
Mortgage, the court in which auch hill is filed may appoint.a receiver of naid
pramiges, Such appointment may be madea without notice, withou’ vegard to the
gclvency or insolvency of Mortgagor at the time of application for nuzh receiver
and without regard to the then value of the preminne or whather the seme shall
be then occupied as a homestead or not during the pendency of wuch® forsclosuro
guit and the Mortgagee may be appointed as such receiver. The court' frzm time
to time may authorize the receiver to apply the net income in his lLavde in
paymant in whole or in part of: (1} the indebtedness mecured hareby, or any
dacree foreclaosing this Mortgage, or any tax, upecial assesament or other lien
which may ba or become supnrior to the lhan hereot o1 of such decres, provided
guch application is made prict to fornclosurs pato; (2} the daliciency in canu
of a sale and deficiency.

13. No action for the enforcament of the lien or of any provision hereol
shall be subject to any defense which would not be good and available to the
party interposing same in an action at law upon the Note hereby secured.
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of such taxes.

21. To the fullest extent parmitted by law, Mortgagor ghall not and will
not at any time apply for or in any manner attempt to claim or avail itself of
any homestead, appraisement, valuation, or any so-called "moratorium laws," now
existing or hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such lawa. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and sstatsas
compriging the premises marshalled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiction to foreclose duch lien may order the
premises sold as an entirety,

22. This Mortgage shall be governed by and intorpreted according to the
lawa of tre State of Illinoia. In the event any provision of the Mortrgange, or
the Note, Conflict with said law, buch ceonflict shall not affect any other
provision o the Mortgage or the Note which can be given effect without reference
to the conflirt.  In this regard, the providions of the Mortgage and the Note
shall be deem~d iaverable.

23, Any nectice, demand, request or other communications desired to be
given or required pursuant to the terms hereof ghall be in writing and shall be
deemad given when garsonally serviced or on the second (2nd) day following
deposit of the same in the United States Mail via registered or certified mail,
raturn receipt requested,” postage prepaid, addressed to the Mortgagor at the
address get forth below or tu tle Mortgagee in the Bank's main office or to such
other address ag either the i~rtaugor or the Mortgagee notifies the other party
in writing.

4, The righte and remedies of Mortgagee undonr thin Mortgage ave
cumulative and are not in lieu of, bul are in addition to any other rights ar
remedies which Mortgagee ghall nave under the Note or any other instrument
constituting security for the Note, or &t law or in equity.

25. This Mertgage shall not be amended, nodified or changed nor shall any
waiver of any provision hereof be effective as zguinst Mortgagee, except only by
an instpumant in writing and signed by the partv/against whom enforcement of any
waiver, amendment, change, modification or diacharye ‘a sought.

26, Mortgagor, at ite expenss, will exscute, ackicwledge and deliver such
instruments and take such actions as Mortgagee from tind co'time may reasonably
raquest to carry out the intent and purpose of this Mortgeoge.

IN WITNESS WHEREOF, the Mortgagor has caured these prusert to be signed
day and year first written above.

L ) \\ t CELr s A

Ja@wp M. Duff Bllen W. Duff ///
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