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SRCOND MORTGAGR

THIS INDENTURE, made May 14, 1992, between JAMES M. DUFF and ELLEN W. DUFF,
his wiga {"Mortgagor™"), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an
Illineis banking corporation (herein referred to as "Mortgagee") witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a Sacond Mortgage
Note (herein referred to as the "Note") hearing evean date herewith in the
principal sum of TWENTY THOUSAND AND NO/100 DOLLARS ($20,000.00) mada payahle to
Mortgagee and delivered, in and by which Note Mortgagor promisss to pay on or
before JUNE 1, 1997 the said principal sum with interest as met forth in the
Note.

All puch paymanta on account of the ndebtadnnan evidencead by maid Note mie
to be firsu applied to intereut on the unpaid principal balanen and the romaindar
to principal - all of paid principal and interest beitg wade payahla at Lhe
principal offica of the Mortguagee in Park Ridge, Illinoia.

NOW THEREFORSE, the Mortgagor to secura the payment of gaid Note in accordance
with its terms and’'the terms provisions and limitations of this Mortgage and all
extensions, modificavLisne, and renewals thereof, together with interest and
charges as therein providad, and the performance of the covenants and agrsements
herein contained, by tho Mocrtgager to be performed, and almo in conaidevration of
other goed and valuable consideration, the receipt and sutficiency of which is
hereby acknowledged, do by tiies) presants Mortgage and Warrant to the Mortgagoe,
ite successors and assigna, tiefollowing describad Real Eatate in the County of
Cook and State of Illinois, to.wit:

LOTS 12 AND 13 IN BLOCK 7 IN LAY AND LYMAN'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 4, TOWNSHIF 33 NORTH, RANGE 12, EAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I.LIMOIS, b 05D TN
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PERMANENT INDEX NUMBER: 18-04-309-008 VOLUMSE 7F
COMMON ADDRESS: 241 S. Waiola, LaGrange, Illinzie €0525

which, with the property hereinafter desacribad, ia rzferrad to herein as the
"premiges".

TOGETHER with all improvements, thereon situate and which may hereafter
be arected or placed thereon, and all appurtenances, righta, royalties, mineral,
oil and gas rights, and easements thereunto belonging and the rerts, issues and
profits thereof, which are hereby expressly conveyed and (iss;gned to the
Mortgagee ap additional security and as an equal and primary-—cuad with the
property herein conveyed four the repayment of the moneys seculed by this
Mortgage, and any and all appurtenances, fixtures and equipment in‘cr that may
at any time be placed in any building now or hereafter ntanding on saio pceminen,

It is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law or by convention are regarded
as fixtures, and sgpecifically but not by way of limitation all ghades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elsvators and motors, bathtuhs,
einks, water-clogets, basins, pipes, faucets and other plumbing and heating
fixtures, mirrors, mantels, refrigerating plants, iceboxes, elasctric
refrigerators, air conditioning apparatus, cooking apparvatus and appurtenances,
and such other goods and chattels as may ever be furnished by a landlord in
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including additional and raneval policies, to Mortgagee, and in cane of insurance
about to expire, shall deliver renewal policias not lesa than ten daya prior to
the respective dates of expiration. All polician of insurance shall contain a
provision requiring that the covarage avidenced thereby shall not ba terminatecd
or materially modified without thirty (30} days' prior writtan notice to tha
Mortgagee. If the insurance policies raferenced harein contain a co-insurance
clause or provigion, Mortgagor agrees to maintain insurance coverage which is at
all times in compliance with said clause or provision,

Mortgagor nhall Eurnieh Mortgagos with avidenco satinfactory to Mortgagne
that Fflood insurance is in effect if Mortgagor has faileod to demonstrate to
Mortgagee that the premieaes are not located in an area designated by the
Secretary of Housing and Urban Development as having special flood hazards.

&, rh case of logs by fire or other casualty, the Mortgagee (or after
entry of deccwe of foreclosure, purchaser at the sale, or the decree creditor,
as thea caee \av_be) is hareby authorized either (i) to settle and adjust any
claim under Burn inpurance policies without consent of Mortgagor, or (ii) te
allow Mortgagor (& agree with the insurance company or companien on tha amount
to be paid upon tha ioma. In either case Mortgyagee in authorized to collect and
raceipt for any such’ insurance money. In the event Mortqages elects Lo apply
paid insurance proceesds in raduction of the indobtedness uecurved horaeby, all
sxpannas and feen of ¢ollection nhall firmt bo doducted and paid to Mortgageo,
and it is further covenanied and agimaed that should Lhe not insurance procoosdu
be ineufticient to pay the tban exiuting indebtedungu gacursd hmreby, Logetho
with all accrued interest theveon, foep and chargen, Mottgages may, abl ite sule
election, declare the entire uipaid balance of the daht secured hareby to be
immediately due and payable, ana ch» failure of the payment thereof shall be a
default hereunder,

In the even: Mortgageo elects to permit such insurance proceeds to be
applied to pay for the cost of rebuilaing or restoration of the building and
improvements on the premises, such funds wii{ be made available for disbursement
by Mortgagee.

In the event such procoeds are applied toward restoration or rebuilding,
the buildings and improvements shall be ao restured or rabuilt as to be of at
least equal value and substantially tho same character ag prior to such damage
or destruction. Such procecdn shall be made availabio/ from time to time, upon
the Mortgagea heing furnished with satinfactory ovidoics of the antimated cont
of completion theraof and with such architect ‘u cortificatza, waivorn of lion,
contractor'sa eworn gtatements and other evidonen of corl ‘and ol payments,
wncluding insurance against mechanic’'s liens and/or a performerce bond or bonds
in form satisfactory .o Mortgagee which shall be the sole or a duzi.obligee, and
which ponds shall be written with such surety company or compiniss. as may be
satisfactory to Mortgagee. All plans and specifications for such reruilding or
restoration shall be presented to and approved by Mortgagee puiur to the
commencemant of any such repair or rebuilding. At all times the uidisbursed
balance of said procesads remaining in the hands of the Mortgagee shal. be at
least sufficient to pay for the cost of completion of the work free and clear of
liens.

6, In addition to the monthly payments regquired under the Note, whan
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such monthly payment is payable, an amount squal to one-twelfth (1/12) of
the annual premiums for such fire and sxtended coveraga insurance and such annial
real estate taxen, water and sewer rents, Apecial ansesnments, and any other tax,
assassment, claim, lien, or eancumhrance which may at any time be or hecnme a lien
upon the Premises prior to the lien of this Mortgage, and on demand from rime to
time shall pay to the Mortgague additional sums necessary to pay such premiums
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agreement of the Mortgagor with the Mortgagee,

_ 10. When the indebtedness hereby secured shall become dus whathar by
acceleration cr otherwise, Mortgagee shall have the right to foreclose the lien
herecf. 1In any suit to foreclose the lien hereof, there shall he allowad and
included as additional indebtedness in the decree for sale all expenditures and
expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attorneys' £f£9es, Mortgagee's fees,
appraiser’'s fees, broker's commissions, advertising expenses, outlays for
documentary &nd expert evidence, stenographers’ charges, publication costs and
coste (which may be eptimated as to items to be expended aftar cntry of the
decrea) of procuring all abstracts of title, title searcheas and

examinations, guarantee policies, Torrens certificates, and similar data and
agpgurances with respect to title as Mortyagon may deem to he rossonanly necetuary
aither to nurosecute such Auit or Lo svidence to bidderu at any saln which may bn
had pursuant to such decree the true condition of tho titls to ov the value «f
the premises. - All expenditures and expenses of the nature in this pavagraph
mentioned shal.. become 8o much additional indebtedness secured hereby and
immegiately dur and payable, with interest thereon at the rato stated in the Note
{unless payment oc .nterest at puch rate would he contrary to applicable law, in
which event such aziovats shall bear intareat at the highept rate permissible
under applicable law., when paid or incurred by Mortgagee in connection with (a)
any proceeding, incluuing probate and hankruptey proceedings, to which either of
them shall be a party, eithes as plaintiff, claimant or dafendant, by reason of
this Mortgage or any indrnotedness hereby secured; (b} preparuations for the
commencement of any suit for che foreclesure hereof after accrual of such right
to foreclose whather or not =chually commenced; or (c) preparations for the
defanse of any threatened suit ar nroceading which might affect the pramises or
the security hereof, whether or ror uctually commenced.

11. The proceeds of any forecliobure pale of the premises nhall be
distributed and applied in the following order of priority: firat, on account
of all coste and axpanses incident to the [ornciosure proceedingn, including, hut
not limited to, all such itemp am are moenyionsd in Lthe preceding pavagraph
harecf; second, all other itame which under the tarmp hersof conptitules seculned
indebtednesns additional to that avidenced by tis NHote, with interauwt theraon an
herein provided; third, all principal and interaest ramaining unpaid on the Note;
fourth, any overpluas to Mortgagor, itM BuUCCessOre or a6signs, as their rightm may
appear.

12, Upon, or at any time after the filing of a-odll to forecloss this
Mortgage, the court in which such bill is filed may appoirns—e receiver of paid
premises. Such appointment may be made without notice, w.thout ragard to the
solvency or ingolvancy of Mortgagor at the time of application for guch recaivar
and without regard to the then value of tho premines or whathoy thy same ghall
be then occupied as a homestead or not during the pendency of susii Coreclosure
guit and the Mortgagee may be appeointed as such receivar. Tha cours {rom time
to time may authorize the receiver to apply the net income in his nande in
payment in whole ar in part of: (1) the indebtoednesn sacurnd hereby, or any
decree foreclosing this Mortgage, or any tax, apncial anpessmont or othar lien
which may be or bacoms supsrior to the lien haieof or of nuch daecres, provided
guch application is made prior to forsclosure dale; (2) the deficlency in cape
of & sale and deficiency.

13, No action for the snforcemant of the lien or of any provision hereof
shall be subject to any defense which would not be good &nd available to the
party interpoeing same in an action at law upon the Note hersby secured.

14, Mortgagee shall have the right to inspect the premisee at all
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2. To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itsalf of
any homestead, appraisement, valuation, or any so-called "moratorium laws," now
existing or hereafter enacted, in order to prevent or hinder the enforcement or
foreclogure of thia Mortgage, but hereby waives the benefit of such lawa. To the
fullest extent permittad by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estatesn
comprigsing the premises marshalled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiccion to foreclese such lien may order the
premises sold as an entirety.

22, This Mortgage shall be govarnead by and interpreted according to the
laws of the State of Illincis. 1In the event any provision of the Mortgags, or
the Note, Llonflict with said law, such conflict shall not affect any other
provigion'of-the Mortgage or the Note which can be given effect without referernce
to the conflick. In this regard, the provisions of the Mortgage and the Note
shall be deemecd sevarable.

23. Any ritice, demand, regquest or other communications desired to be
given or required pureuant to the terms hereacf shall be in writing and shall be
deemed ‘given when pargeonally serviced or on the necond (2nd) day following
deposit of the same i the United States Mail via reqgisterced or cortified mail,
return receipt requested, /prstage prepaid, addressed to the Mortgagor at the
address set forth below or o the Mortgagee in the Bank’s main office or to such
other address as either the Mortjagor or the Mortgagee notifies the other party
in writing.

24. The rights and remedirs of Mortgagea under this Mortgage ara
cumulative and are not in lieu of, ‘tut are in addition to any other rights or
remedies which Mortgagee shall have uvnder the Note or any othar infstrument
constituting mecurity for the Note, or at _law or 1n #quity.

25. This Mcrtgage shall not be amend:d, mcdified or changed nor shall any
waiver of any provision hereof be effective ap ajainst Mortgagea, except only by
an inatrument in writing and signed by the party againast whom enforcement of any
waiver, amendment, change, modification or digehzige is pought,

26. Mortgagor, at ite expense, will exacute, ackrowledge and doliver puch
instruments and take such actions as Mortgagee from time :0 time may ressonably
ragquast to carry out the intent and purpose of this Morigavs.

IN WITNESS WHEREOF, the Mortgagor has caused these pressnt to be signed

the day and year first written above. _
r"/’/",.v /j
e e/ 1/

Eilan W. Duff //
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