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UNOFFICIAL GOPY

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurienances,
and fixtures now or hereafter a part of e property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred W in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right o
mortgage, grant and convey the Property and thal the Property is uncncumbered, except for encumbrances of record,
Borrower warranls and will defend generally the lite to the Propesty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covensnis with
limiled varialions by jurisdiction (o constitute a uniflorm sceurity instrument covering real property.

UNIFORM COYENANTS, Borrower st Lender covenant andd agree ay follows:

1. Payment of Principal and Interest; Prepuyment and Late Churges,  Borrower shalt promply pay when due the
principal of antl interest on the debl evitenced by the Note amd any prepayment and fate charges due under the Note.

2. Funds for Taxes and dnsurance,  Subject to applicable Iaw or to a wrillen waiver by Lender, Bosrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and asseseanct ls which may witain priority aver this Sceurity Instrument as a lien on the Property; (h) yearly leaschold
paymenis or grouns-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums i any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borower 10
Lender, in accordance i the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items arc called "Escrow-tms.” Lender may, oL any time, collect and hold Funds in an amount not (o exceed the maximum
amount a lender for a fedesalyrelated mongage Joan may require for Borrower's escrow account under the federal Reai
Eslate Scitlement Proccdurcs Act of 1974 as amended from lime to time, 12 US.C. § 2601 ef seq. ("RESPA"), unless
another law that applics 1o the -Funds scts a lesser amount, I so, Lender may, 2! any time, collect and hold Funds in an
amount nol to exceed the fesser amodn), Lender may estimale the amount of Funds due oa the basis of cusrent data and
reasonable estimales of expenditures of Diure Escrow {tems or otherwise in accardance with applicable law.

The Funds shal! be held in an instiluiion whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an instindion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Bacrowse for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lepuer pays Borcower interest on the Funds and applicable law permils
Lender to make such a charge, However, Lender may require Borrower 10 pay a onc-time charge for an independent real
estalc tax reponting service used by Lender in connection viitn this Ioan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires inmerest to be naisf, Lender shall not be required to pay Borrower any intcrest
or carntings on the Funds, Bomower and Lender may agree n_ariting, however, that interest shall be paid on the Funds,
Lender shall give o Borrower, without charge, an annual accourtpy of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit w the Funds was made. Tnz Fands are pledged as additional security for all sums
securcd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied w he lwld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law, If the amount of the Funds heid by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the d¢liciency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shalt acquire or sell the Property, Lunder, prior W the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tirae of acquisition or sale “a credit againgt the sums
secured by this Sceurily Instrument,

3. Application of Payments. Unlcss applicable law provides ntherwise, all payments recctvig. by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note, sccond, to‘amieunis payable under
paragraph 2; third, to interest due; fourth, 10 principal duc; and Jast, to any late charges due under the Note,

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines and impositions athioutable o the
Propeny which may attain priority over this Sccurity Inswument, and leaschold paymenis or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to Lhe person owed payment, Borrower shall promptly fumish to Lender all notices of amounis © be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unicss Borrower: (8} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien; or (c) sccures from the halder of the lien an agreement satisfaciory to Lender
subordinating the licn (o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may atlain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, Borrower shail keep the improvemenis now cxisting or hereafter crecicd on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrower subject o
Lender's approval which shail not be unrcasonably withheld. 1f Borrower fails 1o mainiain cuverage described ahaove,
Lender may, at Lender’s option, oblain coverage 10 proicet Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard mongage clausc. Lender
shall have the right 10 hold the policics and rencwals, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower nthcrwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restpration or repair is economically feasible and Lender’s security is not lessened, If the
restortion or fepair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shail be
applicd to the sums securesd by this Sccurity Instrument, whethes or not then duc, with any excess paid 1o Borrower, If
Bomrower abandons the Property, or docs not answer within 30 days @ notice from Lender thal the insurance carrier has
offered 10 selle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or (o fuy sums sccurcdl by dhis Sccurity Instrument, whether or not then duc. The 30-day period will begin
when Uhe notice i given,

Unless Leager and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or
postpone the due fati of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Prape.ty prior o the acquisition shall pass o Lender to the extent of the sums secured by this Sceurity
Instrument immediately pricr.o the acquisition,

6. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cceupy, cstablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sectiily instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the daic ¢f serapancy, unless Lender otherwise agrees in wriling, which consceat shall nol be
unreasonably withheld, or unless exienuating zircumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Proporty, aliow Lhe Propenty to deteriorale, or commit wasie on the Property, Borsower shall
be in default if any forfeiture action or procestiag) whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propedy or oicrwise materinlly impair the lien created by this Security [nstrument or
Lender security interest. Borrower may cure such a-iefand and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with o ruling that, ‘n Lender's good faith determination, precludes forleiture of the
Borrower's interest in e Property or other material imparment of the Hen created by this Security Instrument or Lender's
security interest. Borrower shall also be in defauit it Borrower, Guring the loan application process, gave materially (alse or
inaccurate information or stalemens to Lender (or failed 10 provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited L, vegzosentations concerning Borrower's occupancy of the
Properly as a principal residence, {F this Securily Instrument is on a lessetiold, Borrower shall comply with all the pravisions
of the leasc. If Borrower acquires fee title 1 the Property, the leasehold znd the fee litle shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may sizwificantly affect Lender's righls in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forieiiure or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the valuc of the T-aperty und Lender’s rights in the
Property. Lender’s actions may include paying any sums sccureit by a licn which has priority over this Sccurity Instrument,
appearing in court, paying reasonable attorneys’ fees and cnicring on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Soiver sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <%ia; bear interest from
the date of disbursemant at the Note rate and shall be payable, with intcresl, upon nolice from Lencer i Borrower
requesting payment

8. Morigage Insurance, If Lender required morigage insusance as a condilion of making the loan secured by this
Sccurity Insirument, Borrower shall pay the premiums required (o mainiain the mortgage insurance in effect. If, or any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent o the mortgage insurance previously in cifect, at a cost
substantially cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an allernale mongage
insuser approved by Lender. If subsiamially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrawer when the
insurance coverage lapsed ar ceased o be in effect. Lender will accepl, use and retain these payments as a loss reserve in
fiew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is oblained, Borrower shall pay the premiums required Lo maintain mortgage insurance in
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Barrower and Lender or applicable law.

9, Inspection.  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procceds of any award or claim for damages, direct or consequential, in connection with
ITEM 1878L3 (8103) Form 3014 %90 [page 3 of § pages)
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a tolal taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then duc, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediaicly before the taking is equal to or greater than the amount of the sums
sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the lollowing
fraction: (a) the totat amount of the sums secured immediaicly before the taking, divided by (b) the fair markel valie of the
Property immediately before the 1aking, Any balance shall be paid W Borrower. In the event of a partial \aking of the
Praporty in which the fair markel valuce of the Properly immediately before the taking is less than the amount of the sums
sceured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
omcrwisg provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due,

if the Property is abandoned by Botrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o make
an award or selile & claim for damages, Borrower fails 1o respond (o Lender within 30 days alter the date the notice is given,
Lender is authedzer) 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by thiz Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxtead or
postpone the duc date of the monthly payments referred Lo in paragraphs ) and 2 or change the amount of such payments,

11, Borrower Not Rev.asrd; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amaortization of uys sums sccurcd by this Scourity Instrument granted by Lender to any Successor in interest
of Borrower shall not operate to rilcase the liability of the original Borrower or Borrower’s successors in interest, Lender
sholl not be required o commonct proceedings ngainst any successor in interest or refuse to cxtend time for payment or
otherwise modify amortization of the sumz secured by thig Sccurity Instrument by reason of any demand made by the
ariginal Borrower or Borrower's suceessors in interest, Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini-esid Several Liability; Co-signers.  The covenants and agreements of this
Sceurity Instrument shall bind and benefit the swecrssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemente shall be joint and several, Any Borrower whe co-signs this Security
Instrument bt does not exceute the Nute: (a) is co-sign ng this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Seourily Instrument; (b) is not personatly oblignted to pay the
sums sccurcel by this Sccurity Instrument; and (¢) agrees. thui-Lziider and any other Barrower may agree to extend, moddify,
forbear or make any accommodations with regard 10 the weae of this Security Instrument or the Note withoul that
Borrower's consent,

13, Loan Charges. If the loan sccured by this Security Instrurers is subject 1o a law which scis maximum loan
charges, and that law is finally inierpreted so that the interest or other loan charges collected or  be collecied in connection
with the ioan cxceed the permiticd limits, then: {a) any such loan charge snall boreduced by the smount necessary Lo reduce
the charge to the permitted limit; and (b) any sums already collected from Bor.ower wwhich exceeded permilted limits will be
refunded 1 Borrower. Lender may choose 10 make this refund by reducing the priaripal owed under the Note or by making
a direct payment to Borrower, If a refund reduccs principal, the reduction will be trater a5 4 partial prepayment without any
prepaymeni charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shail be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The natice shall be directed o the
Property Address or any other address Borrower designates by notice o Lender. Any notice 1y Lender shall be given by
first class mait to Lender’s address stated hercin or any other address Lender designates by notice-{o Sorrower, Any notice
provided for in this Security Instrumeni shall be deemed 10 have been given Ip Borrower or Lender whep given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and e law of the
jurisdiction in which the Property is Jocated, In the cvent that any pravision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisiens of this Sccurity Instrument and the Note arc
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the datc of this Sceurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Sccurity Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Scerity Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited 0, reasonable attorneys® fees; ang (d) takes such action as Lender may
reasonably require 1o assurc that the ficn of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Botrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occuered,
However, this right o reinstate shall not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior noticc 1o Borrower, A sale may sesult in a change in the entity
{knpwn as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrclaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the narz and address of the new Loan Scrvicer and the address lo which paymenis should be made. The notice
will also contaia ary other information required by applicabie law,

20. Hazardour Substances. Borrower shal) not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancss on of in the Propenty, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Propenty that is in viol<uor. of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property ci small quantilies of Hazardous Substances that arc generally recognized 1o be appropriale o
normal residential uses and oansiatenance of the Property,

Borrower shadl prompily give Lender written notice of any investigation, claim, demand, 1awsnil or other action by any
governnental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Envircnmental
Law of which Borrower has aciual kuowiedge. Il Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other remediarion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial action.; in accordance with Environmental Law.

As used in this paragraph 20, "Hazardots Sunstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materizis coniaining ashestas or formakdebyde, and radioactive maicrinls. As
used in this paragraph 20, "Environmenta) Law” mewmns federal Jaws and laws of the jurisdiclion where the Property is
located that relate to healih, safety or environmental protecion,

MNON-UNIFORM COVENANTS. Borrower and Lender furber coverant an agree as follows:

21. Aecelerstion; Remedies, Lender shall give notice so-sorrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrunier? {(but not prior (o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify. /4) the default; (b) the action required to cure the
default; (¢) s date, not less than 30 days from the date the notice & r.iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speci”<d in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accc#vation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other definse of Borrower to acceleration and
foreclosure. If the default is not cured on or before Lhe date specified in the noticz, Lender at its option may require
immediate payment in (ull of all sums secured by this Securily Instrument withcat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurved
pursuing the remedies provided in this paragraph 21, including, bul not limited to, reajnnaile attorneys’ fees and
vosts of itle evidence,

22, Release. Upon payment of all sums sccured by this Secority Instrument, Lender shall r2lcase this Sccurity
Instrumnent without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,
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24, Riders to thiy Securlty Instrument.  If one or more ridees are excented by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated tnto und shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of thiy Security
Instrument. [Check applicable box(es))

D Adjustable Rate Rider D Condominium Ridler D 1-4 Family Rider
D Graduaied Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
|:] Balloon Rider D Rate Improvement: Rider D Second Home Rider

E Other(s) {specify) Call Option Rider

BY SIGNIMG SELOW, Borrower accepls and agrees to the lerms and covenants contained in pages 1 through 6 of thig
Security Instrumenl and in any rider(s) exccuied by Borrower and recorded with it.

Wilness; Witness:

Md@ '/ﬁﬁc/’r;f_"_ (Seal) )O ( ﬁn{?j/(_mzx.é_{_ ))7 é}ﬁ'ﬁﬂi) (Seal)

FRANGCIS K. CATINO -Rorrower CATHERINE M. CATINO -Borrawer
Social Sccurity Number 338-56-8041 © Social Security Number _330-60-8012
. (Seal) {Seal)
drtower -Bomrower
Social Sccurity Number =~ Social Security Number
STATE OF ILLINOIS, Cook County ss:
I, 71{. u’\m%r&.& -a Notary Public in and for said county and stale,

do herchy certily that Franciz K. Catino and Catherine M, Zatino, his wife,

, personally known 10 me to be the same persaniz) whose name(s) are

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thar  they signed
and delivered the said instrument as their free end voluntary act, for the uscs . purposes therein set
forth,

Given under my hand and official scal, this Hith dayof May, 1992

My Commission cxpires:

A

Notary Public

This instrument was prepared by  Barbara Wallace
Norwood Federal Savings Bank

MA“_ TQ memmp  Division of Deerfield Federal Saving
ame

5813 North Milwaukee Avenue W OFFIGIAL SEAL ”

Chicago, 11}Vinois 60646 KRISTEN L. MANN
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES  7/11/95 ¢

(Address)
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CALL OPTION RIDER

This Rider is made this  lhth day of May » 19 92 and is
incorporated into and shall be deemed to amend and supplement this Mortgage {the
"Security Instrument") and Note of the same date given by the undersigned
(the "Borrower") and covering the property descriked in the Security Instrument

and located at:

6021 North Navarre Avenue Chicago, t1linols 60631-2630
(Property Address)

ADDITIONAT, COVENANT. In addition to the covenants and agreements made in
the Note and Security Instrument, Borrower and Lender further covenant and

agree as fcllown:

LENDER'S CALL OPTIU

A. Exercise of Option

(1) During the thirty -Gay period commencing one hundred twenty (120) days
prior to the fifth anriversary date of the Note, Lender may, upon
written notice to Bory~wer, accelerate the entire unpaid principal
balance due under the Notz . {such right shall be referred to hereafter
as "Lender's Call Option").  Said Notice shall be sent registered
mail, return receipt requested, to the Borrower at the Borrower's
last known address, and shall k= deemed given when deposited in
the U.S. mail, postage prepaid.

Such notice shall state (i) the date on which payment in full is due
("the Due Date"), which date must be at (least ninety (90) days after
the date the notice is mailed and (ii) tiwe rate of interest charged
as of that date by lender on its secured residential home mortgage
loans ("the New Interest Rate"). The entire wipaid principal balance
of the Note, together with any and all accrued bur urpaid interest
and any other sums owing under the terms of the Securicy Instrument
shall be due and payable on or before the Due Date. [If Borrower
fails to pay such sums when due, Lender may invoke any ara all
remedies permitted under the Note or Security Instrument.

In the event Lender does not exercise its Call Option as set forch
above, Lender's Call Option shall be renewed annually during the
thirty day periods commencing one hundred twenty (120} days prior

to the anniversary date of the Note. Lender's Call Option as renewed,
can be exercised in the same manner, and with the same effect, as set

forth in subparagraphs (1) and (2) above.

B. Borrower's Right to Refinance

(1) In the event lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount equal to the unpaid principal balance
as of the Due Date on the following terms:
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The rate of interest charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/28%) percent of
the amount financed.

Borrower shall execute and deliver to lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further lender's Call Option.

Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
Lien.

Under mo-circumstances shall Lender be obligated to refinance any
accrued cut unpaid interest or other funds dve under either the Note
or Security Tnstrument. Lender's obligation to refinance is limited
solely to the'uipaid principal balance as of the Due Date.

lender shall not e eUligated to refinance if Borrower is in default
as of the date the Call Option is exercised, as of the Due Date, or
as of any date in between.

Borrower may avail itself OFf ics right to refinance by mailing a
written notice thereof to lenier registered mail, return receipt
requested, no later than thirty (30) days prior to the Due Date.
Such notice shall be deemed givei,un the date it is received by
lender. Borrower's delivery of sutiy‘a notice shall constitute its
acceptance of lender's offer to refinarce and Borrower's consent to
the terms thereof.

{5) Lender shall be under no obligation whatsoevir (0 refinance if
Borrower's Notice of Acceptance is not delivered timely.

IN WITNESS WHEREOF, Borrower has executed this Call Option Ridasr.

N e
X\%%ﬁ: (Seal)

Frapcis k. Catino wgorrmr

/




