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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) is givenon Msy 22, 1992 . The mongagor is
RUNEN PEREZ and RAQUEL PEREZ, WUSBAND AND WIFE
Tﬁl;s"acuq"hylnstr..mmlagwonto AMCORE MORTGAGE, INC., ’
which ls organized #::d existing under the laws of NEVADA , and whose address Is
P.0O. BOX 1687 , ROCKFORD, IL 61116-0187 {Lender)
Borrowar owas Lendur 20 principal sum of One Hundred Twanty One Thousand Five Hundred Deliars and ne/100
Dollars (U.S. $121,500.00 This debt is
evidenced by Borrower's n.te dated the same date as this Security Instrumaent ("Note"}), which provldao ormonmly
Faymonts with the full debs,-iv 7:0t pald earller, due and payableon June 1, 2022 This Security
strument secures 10 Lende:: (rp*ha repaymaent of the debt evidenced by the Note, with interest, "and all renawals,

sxtensions and madHfications oy tie Note; (b) the paymant of all cther aums, with interest, advanced under paragmaph 7
to protect the security of this Sscurity Instrument; and (c) the performance of Borrower's covenanta and agreements
unduthls Sacurlty Instrument and tha Fin*s. For this purpose, Borrower does hereby martgage, grant and convay io
CDDD'Y he fok foﬁowingdesoribed propeiw. ccated in EoOX

LOT 31 LN WAENTZ AND WHEELER’S HIGH SCHOOL ADD!IION TO IRVING PARK, INM THE
SOUTHEAST QUARTER OF SECTION <7, TOWNSHIP 4D NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1IN B\‘I"A COUNTY, JLLINOILS.

. UBEPTRLYRECORD - T i $35.50
THOOOL THAN 49F5CURA2TARZ 1322200
L MBI ®—PR-I&TI2SE

. . . (ODK CGUNTY RECORDER:-
S Rmrdm A AT G 92213'722"’
which has ihe address of 36443 M. KILDARE . CHICAGO ' ,
- Street) [City]

l
iinols 60641 ("Property Address”);
{Zp Code]
TOGETHER WITH all the Improvements now or hareafter erected on the property, aid 8 sasements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and a fditi »ne shall also be
covered by this Security Instrumemnt. Ail of the foregoing is referrad 1o in this Securlty Instruries4 7 the "Property.”

BORROWER CGVENANTS that Borrower Is lawfully seised of the estate hareby conveyed &/ p=s the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, exceps for encut ab.ances of record.
Borrowet warragfts and r:ill defend generally the titie to the Property- aomnst all clalme and demands, r ,ubjact toany
encumbrances of reco
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All insurance policles and renewals shall be acceptabie to Lender and shall Include a standard mongage clause,
L.ender shall have the right to hoid the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiuns and renewal nolices. In the event of loss, Borrowsr shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loas # nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall bs appiied to restoration or repair
of the Property damaged, ¥ the restoration or repalr Is aconomically teasible and Lender’s security s not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sumas secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower.
if Borrower abarkions the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of procesds to princlpal shali not extend or
postpone the due date of the monthly F?ayrnemts reforred to in paragraphs 1 and 2 or change the amount of the
paymens. i under paragraph 21 the Property is acqulired by t-ender, Borrower’s right to any insurance policles and

s rasulting from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately priof to the acquisition.

8. Occuparcy, Preservation, Maintsnance and Protection of ihe Property; Borrower's Loan Application;
Leaseholids. BEonower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ot this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residonce for at feas. orie year alter the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not ba unreasonalsy withneld, or unless extenuating circumstances exist which are beyorkd Borrower's control.
Borrowar shall not desteoy-Jdamage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrowser shall Le b default # any forfelture action or proceeding, whether civil or criminal, is bagun that In
Lender's good falth judgmenr? cruld result in forfelture of the Property or otherwise matetially limpalr the Hen created by
this Security Instrument or Lerde/'s securlty interest. Barrower may curg such a default and reinstate, as provided In
paragraph 18, by causing the acion or proceeding to be disrmissed with a ruling that, in Lender’s good fasth
determination, preciudes forfeiture o’ e Borrower's Intarest In the Propenty or other material impakment of the lien
created by this Security Instrument ur._s(uler's security interest. Borrower shall also be in default if Borrower, durihg the
loan application process, gave materily fal=e or inaccurate information or statements to Lender {or falled to provide
Lender with any material information) in conne ction with the loan evidenced by the Nate, including, but not limited to,
representations concerning Borrower's octupancy of the Property as & principal residence. If this Security Inatrument is
on a leasehold, Borrower shail comply with al’ th a provisions of the lease. If Borrower acquires fee title to the Property,
the leasohold and the fee title shall not merge ur'sss Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Prope <. If Borrower falis 1o perform the covenants and agreements
contained in this Security Instrument, or there is a le jal pracaading that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate for zondemnation or forfeiture or to enforce faws or
reguiationsj, then Lender may do and pay for whatever |s nensssary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over-this
Security Instrument, appsaring in court, paying reasonabla ad-snays' fses and entering on the Property 1o make
repaira. Aithough Lender may take action under this paragrap:?, ~ender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shs" Fzoime additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to othar 1 srms of payment, these amounts shall bear
Interest from the date of disbursament at tha Note rate and shall be rzrable. with interest, upon notics from Lender to

Barrower requasting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a concdition of making the loan secured by this
Securlty Instrument, Botrower shall pay the premiums required to malritaln '« ‘aiortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceassz1o e In effect, Borrower shall pay the
premiums required to obiain coverage substantlally squivalent to the mortgage (nsi.rance previously In effect, at a cost
substantially equivalent to the cost 10 Borrower of the morigage insurance pravious y i effect, from an alternate
mortgage insurer approved. by Lender. If substantially squivalent mortgjage insurance c»erage Is not avallable,
Borrower shall pay 10 Lender each month a sum equal to one-twelith of the yearly moriLage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to ba in effact. Lender w'i acept, use and retain these
paymaents as a loss reserve in lleu of mortgage insurance. Loss resarvi: paymernts may no \w» e" e required; at the
option of Lender, if mortgage insurance coverage {in the amount and !or the periods that Lend ar . equires) providad by
an insurer approved by Lender again becomes avaliable and.ls oblainad. Borrower shall pay the 7semiums required to
maintain morigage insurance in effect, or to pravide a loss reserve, untl the requirement for mong ags insurance ends
in accordance with any written agraement betwean Borrower and Lender or applicable law.

32357225
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1-4 FAMILY RIDER

ASSIGHMENT OF RENTS

THIS t-4 FAMILY RIDER ls inade this 22nd dayol May 1982 , and i incorporated o and
shaill be deemad 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument”) of
the same date given by the undernigned (the "Bosrower™) to sacure Borrower's Note to
AMCORE MORTGAGE, INC., {the "Lender”)
of the same date and covering the Property described in the Security instrumert and located at:

3443 N. KILDARE,CHICAGO,\L 60641

[Property Address]

1-4 FAMILY COVENANTS. in addRion to the covenants and agreements made in the Security Instrument,
Borrower ard Lender further covenant and agree as foliows:

A. ADDITICA AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the Property
daescribed in the Sec ity Instrumaent, the following items are added to the Property description, and shall also constiiule
the Property covered sy the Security Instrument: buliding materials, appllances and goods of every nature whatsoever
now or hereafter locaes ix. on, or used, or intended to be used In connection with the Property, including, but not
limhed to, those for thae juroses of supplying or distributing heating, coollng, slectricity, gas, water, air and light, fire
prevention and extingulshiry ¢ pparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, siwves, refrigerators, dishwashers, dis 5, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, sbudas, curtains and curlain rods, attached mirrors, cabinets, panalling and attached Aoor
coverings now or hereafter attach o to the Propesty, all of which, Including replacements and additions thereto, shall be
deerned to be and remaln a pari of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Securit/ Irstrument (or the leasehoid estate if the Security (nstrument is on a leasehold)
are referred 1o in this 1-4 Family Rider ard the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANC E WITH LAW, Borrower shall not seek, agree to or make a chamn the
use of the Property or s zoning classification, 2a'ess Lender has agreed In writing to the change. Borrower
compiy with all laws, ordinances, regulations an requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permities. 2 faderal law, Borrower shall not aliow any lien infarior to the
Securlty instrument 1o be perfected agalnst the Prope rty withowt Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainizip xsurance against rent loss in additlon to the other
hazards for which Insurance is required by Unlform Covenaiit £.

YESLIETH

4
)

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. ULrio'm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ~ierwise agree In writing, the first sentence In
Uniform Cavenant 6 concerning Borrower's occupancy of the Proparty ia dxeted. Al remaining covenams and
agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assig to Lender all leases of the Propaerty
and all security deposits made In connection with leases of the Property. Upon i?u assignment, Lender shall have the
right to modity, extend or terminate the existing leases and to execute naw leases, !/, Lorder's sole discretion. As used
in this paragraph G, the word "lease" shall mean “sublease” if the Security Instrument Is ¢ a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF HECEIVER; LENDER IN POSSESFION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®) of 11e Prooerty, regardless of 1o
whommn the Rents of the Property are payable. Borrower authorizes Lender or Lender's agenis-io co'ect the Rents, and
agrees that pach tenant of the Property shall pay the Rents to Lender or Lender's agants. Howevat. Borrower shall
recelve the Rents until (I} Lender has given Borrower notice of default pursuant to paragraph 21 of (hc Sacurlty
Instrument and {l) Lender has given notice 1o the tenant(s) that the Rents are 1o be paid to Lendet or Lender’s agent.
This assignmant of Rents constitutes an absolute assignment and not an assignment for additionai se cur Ay only.

2
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sacurad by this Securlty Instrument. However, this option shall not be exerclsed by Lender ¥ exarcise ls prohibited by
tederal law as of the date of this Security Inatrument,

It Lender exercises this option, Lender shalt give Borrower natice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notlce is deltverad or mailed within which Borrower must pay all sums secured
by hla Securlty Instrumaent. If Borrower faiis to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadler of: (a) 5 days (or such other pariod
as applicable lavs may specify for reinstatement) before sale of the Pro, pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a jJudgment enforcing this Security Instrument. Those congitions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any defeult of any other cavenants or agreements; {c) pays all expensas Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien ot this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
ralnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as If
no acceleration had occurred. However, this right to relnatate shali not apply in the case of acceleration under
paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest n the Note {together with this Securlt
Instrument) may be zo0ld one or more times without prior notice to Borrower. A sale may resull in a change In the entity
(known as the *Loan Servicer*) that collects monthly payments due under the Note and this Security instrumernt. There
also may be one or m2re changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will o given written notlce of the change In accordance with paragraph 14 above and applicable law.

The notice will state the. v me and address of the hew Loan Sarvicer and the address to which paymants be
made. The notice will alzo contain any other information required by applicable law.

20. Hazardous Substaurs. Borrower shall not cause or permit the presance, use, disposal, storage, or release of
any Hazardous Substances anor i1 the Property. Borrowsr shall not do, nor allow anyone sise to do, anything affecting
the Property that ia In violation o ariy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of 2:aall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resldential uses znd to malntenance of the Property.

Borrower shall promptly give Lencs: vaitten notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency Or prhote party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g ctua) knowledge. if. Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or othezremediation of any Hazardous Substance affacting the Property Is
necessary, Borrower shall promptly take all neces.ary remedlal actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Sut'str.n.es" are those substances defined as toxic or hazardous
substances by Environmantal Law and the following ~uustances: gasdling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volat!'z.solvenis, materlals containing asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, */:nvh onmertal Law™ means federal laws ‘and laws of the
jurisdiction where the Proparty is located that relate to hea!th, cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuihzr ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 22 ~rr:wer prior to accelferation foliowing Borrower’s
breach cof any covenant or agreement in this Security Instrument (L st not prior 10 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spr.cily: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the *Zdce la given to Borrower, by which the
default must be cured; and (d) that tallure to cure the default on or biHo « the date specified In the notice may
result in acceleration of the suma secured by this Security instrument, (orec)osure by judicial procesding and
sale of the Property. The notice shafl fusther inform Borrower of the righi .o cainstale aller accelsration and the
right to assert in the foreclosure proceeding the non-existence of a defauic » 1 iny other defense of Borrowsr to
acceleration and foreciosure. If the defautlt is not cured on or before the dats s7wviflad in the notice, Lender st s
option may require immediate payment In full of all sums secured by this Secur’ ;> nstrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lend er »hall be entitisd to colisct all
sxpanses Incurred in pursuing the remediss provided in this paragraph 21, including, bhut not limited to,
reascnable attorneys' fees and costs of title evidence.

© 22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall re’aese this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower walves all right of homestead exemption in the Property.

HLINOIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENY .
I1ISC/CMDTIL/ /0491 /2014 (9-90)-L PAGESOFS
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