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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is glvenon May t3, 1992 . The mortgagoar I8
Robgrt F N Doolay. 111 and Dswn M. Dooley, his uife

[EE XIS i L S CBorower).
ThlsSecurity!nstrumemIsgivento Berkshire Mortgage Coarporation ,

" 901 North ElLr, Hinsdale, [L 60521 / -Lander").
Borrower owes Lenda’ tha principal sum'of One Huxdred Thirty Seven. Thousand Eight Nundred Fifty, Dallars and mnoo
. ..DPollars{U.S,$137,850.00.,. ). Thisdebtis

evldenced by, Borrower s notg dated the same date as this. Security Instrument ("Note”), which provides for monthly
payments, with the full debt, it /ict paid earlier, due and payableon June 1, 2007 . This Security
Instrument secures to Lender: 4a) .ne repayment of the'debt evidenced by the Note; with interest; ‘and all renewals,
ektenslons and modtifications of .he, Note; {b) the paymient of all other sums, with interest, advanced tinder: paragraph 7
to protect the security of this Sect:iry:Instrument; and (¢) the’ peiformance of Borrower's covenants and agreements: |
under this Security Instrument and the note. For this purpose. Borrowar does hereby mongage, gram and corwey io
Lender the fo||ow|ng described pmpar‘u wocated I Cook: o
County, HHinpis:

LOT 44 (EXCEPT THE WEST B FEET THERECF) AND ALL OF LOT 45 IN BLOCK & IN THE

"NATIONAL CTTY REALTY COMPARY'Ss Fi3ST ADDITION TO ROGERS PARK MANOR, A

" _SUIDI\MS [ON, OF THE WEST -1/2 OF (H. SOUTHWEST -1/4 0F THE NORTHEAST. '1/,4 AR
. SECT10OM:..36,. TOWNSHIP &1 NORTH, RALGE 13, EAST OF THE THIRD PRINCIPAL usmwun

1IN COOK COUNTY, ILLINDIS.

A,cnrporatiﬂn . . ,
which Is arganized. and existlng underthe laws of /1 |- Ui ; ois L . , and whose address |s .

P 1.M. 10-36-219-033 _“":
- DEPT- 011RECBRDIHG{H I It 431,50

T$33335: .TRAN .:989;&35/2?!?2 113155:00
5412 3 W PERSSG67506

omeTios RS

Whiéh flaslhe:hddréss of 2704 W. Morse Avenue : Chicageo
TR [Street]’ -~ o ‘ {City]
flinols 60645 {"Property Address");
(2 Code) .
: TOGETHER WITH alf the improvements now or hereaner erected on the property. atiz all sasements,
appurtenances, and fixtures now or hereaftora-part of the property.’ All répiacements and ad<itions shall also be
. covered by this Security |nstrument All of the foregoing Is referred to i’ this Securlty Instrumant a: .he 'Propeny

BOHFIOWER COVENANTS that Borrower is Iawfulty selsed of: the gstate hereby conveyed anz Ns Iha right to
mortgage, grant and convey the:-Property:and thal the Propeity is 'unencumbered, except for encuin Jrancqs of record.
Borrower warrants:and will defend generally the !itle to the- Properly against ail claims an-d demands ai'.:lt\cf !o any

encumbrancas of record:
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All insurance policles and renewals shall be acceptable to Lender aind shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lendar. Lender may make proof of foss if rial macdle promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Propeny damaged, H the restoration or repalr is aconomically feasible and Lender’s security is not lessened. if the
restoration of repalr Is not econcimically easibie or Lender's security would be lessened, the Insurance proceeds shall
be appliod 10 the sums secured by this Security Instrument, whether or not then due, with any excess pakl to Borrower.
# Borrower abandons the Propeny, or does not answer within 30 days a notice [rom Lender that the Insurance carrler
has offered 1o settlo a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds 1o repalr
of restore the Property or 10 pay sums secured by this Securlty Instrurment, whether or not then due. The 30-day period
wikl begin when the notice Is given.

Unless Lender and Borrower otherwlse agree in wrlting, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. H under paragraph 21 the Property Is acquired by Lender, Elorrower’s right to any insurance policies and
. s resulting from damage to the Propery prior. to the acquisition shail pass to Lender to the extent of the sums

secured by this Security Instrument immaeadiately prior to the acquisition.

8. Occupanc;. Freservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;

. Leaseholds. Borrowe: shall pccupy, establish, and use the Propenty ay Borrower's principal residence within'sixty days
aher the execution ol thia Security Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for arleast ¢ine year afier the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonabs ' withheld, or unless extenualing clrcumstances exist which are beyond Borrower's control,
Borrower shall not destioyy camage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any loreiure action or proceeciing, whether civit or criminal, Is begun thal In
Lender's good falth Judgment Zou:d result in forfelture of the Property or otherwise materially impalr the llen created by
this Security Instrument or Lendar's, sacurity interest. Borrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the act'Zn or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfefture of 1/1e\Bosrawer's interest in the Property or other material impairment of the llen
created by this Security Instrument or Lzntar's security interest. Borrower shall also be in default f Borrower, during the
lcan application process, gave materially fals2.ar Inaccurate information or statements to Lender (or falled to provide
Lender with any material information} in conhect’on with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's oceLpansy of the Propenty as a.principal resldencae. if this Security Instrument Is
on a.leasehold, Barrower shall comply with all-t'\e_Jrovisions of the lease. it Borrower acquires fee title to the Prapenty,
the leasehold and the fee litle shall nol merge uniess .ender agrees to the merger in writing.

7. Protection of Lander’'s Rights in the Propert; ! Borrower fallis to.perform the covenants and agreements
contained In this Sacurity Instrument, or there Is a legel proseeding that may significantly aftect Lender's rights In the
Property {(such as a proceeding in bankruptcy, probate, for condemnaticn or forfeitura or o enforce laws or
ragulations), then Lender may do and pay.for whatever is necessary 10 protect the vaiue of the Property and Lender’s
rights In the Property. Lender's actions may include paying any sums sacured by a lien which has.priority over this
Securlty {nstrument, appearing in court, paying reasonable atiorney's’ fees and entering on the Propeny to make
repalirs. Although Lender may lake actlon under this paragraph:7 ¢zinder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall 'se_ome additional debt of Borrower secured by
this Security Instrurnent, Unless Borrawer and Lender agree to:other (2rn= of paymant, these amotnts shall bear ‘
interest from the date of dishursement at the Note rala and shall ba poyable, with interest, upon notice from Lender to
Borrowar requesting payment. .

g. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Securlty Instrument, Borrowsar shall pay the premiums required to malitain the rioitgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o o2in effect, Borrower shall pay the
premiums required to obtaln coverage subslantially equivaiént to the mmongage insurince previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender, If substantially equivaient morigage insurance coverage is not avallable,
Borrower shall pay to Lendar each month a sum equal10 one-twelfth of the yearly montgage incurance premium belng
paid by Borrawer when the insurance coverage lapsed or ceased 10 be In effect. Lender will acoupt, use and retain these
. payments as a loss reserve in lieu of mortgage insurance. Lnas reserve payments may no lonasy Y required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lende! rr.guires} pravided by
an insurer approved-by Lender again hecomes-available.and.is obtained.: Borrower shall pay the premiums:requlred to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortga e \nsurance ends
In accordance with any wriiten agreement betweer Borrower and Lender or applicable law. :
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secured by this Security insfrument. However, this option shall nol e exBrcissd by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of hot Jess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further npotice or demand on Borrower.

18. Borrower's Right to Reinstale. ! Borrower meets certaln conditions, Borrower shalt have the right to have
enforcement aof this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5§ days {(or such other period
as appllcable law may spacify for relnstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonabte attorneys’ fees: and (d) takes such action
as Lender may reasonably requlre to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obtigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
instrument) may be sold one or mora timas without prior notice to Borrower, A sale may result in a change in the entity
(known as the "L-an Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be ane orinore changes of the Loan Servicer unrelated to a sale of the Note, i there is a change of the Loan
Servicer, Borrower :#ilhe given written notice of the change In accordance with paragrapb 14 above and applicabls law.
The notice will state (he name and acddress of the new Loan Servicer and the address to which payments should be
made. The natice will'aio zontain any other information required by applicable law.

20. Hazardous Subs« aces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances.on-cr In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Praperty that is in violation of 2ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses and ta maintenance of the Praperty,

Borrawer shall promptly give Lendrr @itten nolice of any Investigation, clalm, demand, lawsuit or other action by
any governmental or regulaiory agency or private pary involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or Is notilled by any governmental or
regulatory authority, that any removal or oter remediation of any Hazardous Subsiance affecting the Property Is
necessary, Borrower shall promptly take all neces sary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substapces” are those substances defined as toxic or hazardous
substances by Environmenlal Law and the followiiig “ubstances: gasoline, kerosene, other llammable-or toxic
petreleum products, toxic pesticides and herbicides, volatlle solvents, malerials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, énvironmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhur covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall upacily: (a) the default; (b) the action required to
cure the defaull; (c) a date, not less.than 30 days from the date \nhe nitice is given 1o Borrower, by which the
defauit must.be cured; and (d) that failure to cure the default on ur befr;< lhe date specified in the notice may
result in acceleration of the sums secured by this Security inatrurment foruciosure by Judiciai proceeding and
sale of the Property. The notice shall further inform Borrower of the right I~ reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existonce of a-detault or any other defense of Borrower 1o
scceleration and foreclosure. |f the default Is not cured an or.befare the dala.rcacified in the natice; Lender at its
option may require immedIate payment in full of all sums secured by this Secur«t Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includir.g, but not limited to,
reasonable atiorneys’ fees and costs of title evidence. o
.. 2a.Release. Upon payment of all sums secured by this Security Instrument, Lender shall rlease this Security

Instrument without charge 1o Borrower, Borrower shall pay any recostiation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemptlon in the Proper.y
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