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FHA MORTGAGE

FHA CASE NO.

4 | ' INOIS )
STATE OF ILL 92367312 131:6578804-703

——. This Mortgage { *Sicurity Instrument”’}is given on May 13, 1992
The Morigagor is Jionnie E. Prince and Joanne Williams Prince,
e~ Wife
' . DEPT-01 RECORDING $31,50
- T#3333 TRAN 5989 ‘05/27/92 13:57:00
2 ¥3418 3 w—9P2—FJAET7II12

whose address is 7632 Weymouth Circle
COCK COUNTY RECDRDER

Hanover Pexzk, IL 60103
(**Borrower*'). This Security Instrument is given 1o

HERITAGE MORTGAGE COMPANY

which is organized and existing under thelawsol’_The State of J1llinois »and whose
address is 1000 E. 1l11th STREET
CHICAGO, Il 60628

'{(“ [ S ke F ol
LhiJg LUy

¢ Lender""). Borrower owes Lender the principal sumof
Eighty 8ix Thousand Three Hundred and  no/100 -—--

-
[ W]

Dollars(U.S. 86,300.00
This debt is evidenced by Borrower s note dated the same date as this Sy ity Instrument (**Note'"), which provides far

monthly payments , withLhe full debt, if not paid earlier, due and payabl«Gn June 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenzed by the Note, with interest, und a!]
renewals, extensions and modifications; (b) the payment of atl other sums, wivh.intcrest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borrov ot 's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby monigase, srant and convey to Lender the

following described property located in Cook County, Tlinois:

PARCEL l: LOT 5 IN BLOCK 36 IN LIBERTY SQUARE UNIT NUMBFR 3, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST % OF SECTION 29 ANL THE SOUTHEAST

% OF SECTICN 30, TOWNSHIP 41 NORTH, RANGE 1C, EAST OF ThE JH4TRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS..

PARCEL 2: EASEMENTS APPURTENANT TO &AND FOR THE BENEFIT OF Z7ZRCEL 1

-

FOR INGRESS AND EGRESS OVER OUT LOT 1 IN LIEERTY SQUARE NUMBIR (2
APORESAID, ALL IN COOK COUNTY, ILLINOIS.

PTIN: 07-29-310-042 Vol. 187

which has the adidress of 7632 Weymouth Circle, Hanover Park
[Sirect) [City)

Hlinois 60103 (**Property Address'’);
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Allof

the foregoing is referred to in this Security Instrument as the *'Propeny.”

BORROWER COVENANTS thun Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend generally the titie 1o the Property against all claims and demands, subject to any encumbrances of record.

231
JILLINOIS MORTGAGE FORM 4 af 4 pages, Greal Lakea lsines P inc, I
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UNOFFICIAL,GORY .

payments, which are referred to in Pursgraph 2, or change the smount of such puyments, Any excess proceeds over an
amoum requircd 1o pay sl owtstanding indebtedness under the Note and this Scearity Instrzment shall be paid to the entity
legally entitled thereto. ‘

8. Fees. Lender may colieet fees and charges suthorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Sceretury in the case of payment detaults,
require immediaie payment in full of ull sums secured by this Security Instruoment il
(i) Borrower defaulls by failing 10 pay in full any monthly pnyment required by this Security Instrument prior
to or on the due date of 1he next monthly paymen!, or
(ii) Borrower defaults by failing, for a period of thirty duys. 1o perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicabic law and with the prior upproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument i
(i) All or pan of the Prnpcrl?/. or a heneficinl interest in a trust owning all or pun of the Property, is sold or
therwise transferred (other than by devise or descent) by the Berrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, but Lender
does not require such puyments, Lender does not waive its rights with respeci to subsequent events,
(d) Reguiations of HUD Secretary, In many circumstiances regulations issued by the Scerclary will limit Lender’s
rights, i the case of puymen) defouhs, 1o require immediate payment in full and foreclose i not paid.  This
Security natrument does not suthorize accelerolion or foreciosure it nol permilted by regulations of the Sceretary.
{e) Mortgrge Not Insured, Rorrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the Nationsn) Housing Act within 60 days from the
date hereof, Lesder may, a1 its option and notwithstanding anything in Paragraph 9, require immediate paymenl in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
duted subsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the nole 'secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this oplior snay not be excrcised by Lender when the unavailability of insurance is solely due to
Lender failure to remit a moriguge insurance premium to the Secrelary.

10. Reinstatement. Borrower »av ¢aght 1o be reinstated i Lender bas required immediaie payment in full because
of Borrowers failure lo pay an amoun’ due_under the -Note or this Security Insirument, This right applies even after
foreclosure proceedings are institwted. To/reinjtate the Security Instrument, Borrower shall lender in a lump sum all
amounis required 10 bring Borrower’s account curren! including, to the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasghatle and customary allorneys’ lees and expenses properly nssocinted wilh
the foreclosure proceeding. Upon reinstwemeni v Rorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirec imnrcdiate payment in full. Howcever, Lender is not required 10 permit
reinstatement if; (i) Lender has accepled retnstatemsiiafter the commencement of foreclosure proceedings within two
years immediately preceding the commencement of i cursnt foreclosure procceding, (i) reinstaternent will preclude
foreclosure on different grounds in the future, or (iii) reinyatenient will adversely affect the priority of the Jien cremed by
this Security Instrument.

11. Borrower Not Relessed; Forbearance by Lender Not a Walver.  Extension of the time of pnyment or
modification of amortization of the suims sceured by this Sceuncy 2ashument granted by Lender (o any successor in inlerest
of Borrower shall not operite 1o release the lizbility of the origina/8arrower or Borrower's successor in inderest, Lender
shall not be required to commence proceedings agninst any succestor Sninterest or refuse to exiend time for payment or
otherwise modify amonization of the sums secured by this Security” bisirument by reasen of any demand made by the
originzl Borrower or Borrower's successors in inlerest. Any Torbearance Ly-Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righl or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Siguers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions
of Parngraph 9.b. Borrower’s covenanis and agreements shall be joint and seve@al, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (1) is co-signing this Sccurity luiimaiment only 1o morigege, granl and
convey thul Borrowers interest in the Property under the terms of this Securily Instrurment: (b) is not personally obligated to
pay the sums securced by this Security Instrument: and (c) agrees that lLender and uny oin:r Eorrower may agree to exterid,
modify, forbear or make any accommedations with regard to the termis of this Security Instrianenl or the Note without that
Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gizen by delivering it or by
mailing it by first cluss mail unless applicable law requires use ol another method. The notice stall be directed 10 the
Property Address or any other address Borrower designutes by notice to Lender. Any nolice 10 Lopershall be piven by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o [sorrower.  Any notice
provided for in this Security Insirument sha)) be deemed 10 have been ziven 1o Borrower or Lender wher siven as provided
in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federad law and v Jaw of the
jurisdiction in which the Property is located. 1n the evem that any provision or clause of this Security Insivument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severuble,

15. Borrower's Copy. Borrower shall be given one conformed copy af this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and trunsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs cach tenant of
the Property 10 pay the rents to Lender or Lender’s agenms. However, prior to Lender’s notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all renis and revenues of
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
und not an assignment for additional security only.

If Lender gives notice of breach (o Borrower: (a) all rents receivied by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applicd 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all reats due and unpaid 1o
Lender or Lender’s agent on Lender’s wrilten demand to the tenant.

Borrewer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph16. .

L.ender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 poges)
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UNOFFICIAL .CORY

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 134k day af

May, 1892 . und is incorparated inle und shall be deemed 10 smend and supplement

the Morigage, Deed of Trust ur Security Deed ("Sceumity lnstrument”) of the same dale given by (he undersigned
{"Borrowur") Lo secure Borrawer's Nole ("Note") 10

HERITAGE MORTGAGE COMPANY

{the "Lunder”) of the same dute and covering the propeny described in the Security Instrument and locuted ui:

7632 Weymouth Circle
Hanover Park, IL 60103

(Propeny Address}

THE ‘R FL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST ZATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THUF SORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTWUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acditon 10 the covenanls and agreements made in the Security Insirument,
Borrower und Lender further covenanl und agree as 1ol dws:

.

INTEREST RATE AND MONTHLY PAYMENT CHANQES

{A) Clunge Date
The inleres! rate may chunge on Lhe fisst day of Octolber 1, 1993 . und that day of each succeeding year.
"Change Date” means cach date on which the interest rate couid ehange.

(B) The Index

Beginning with the first Change Dulu, the interest rate will he bw'~Z7on an Index. “Tndex” means the weekly sverage
yichd on United States Treasury Securities adjusted 10 o constanl maiurily 21 vne year, as made wvailable by the Federul
Ruscrve Board. "Current Indea” means the most recent Indea Higure available 30 Zays before the Chunge Date. if the Index
(as defined ubove] is no longer available, Lender will usc as & new Index any iri o~ prescribed by the Sveretary. As used in
this Rider, "Secretary” means the Sccrelary of Housing and Urban Development ¢/ his or her designec. Lender wifl give
Borrower notice of the new Index. !

(C) Calculation of Interest Rate Changes
Bulore ench Change Duic, Lender will caloulate o new m!eres: rate by adding » margin of

Two percentage
poina ( 2,00 %) tu the current [ndex and ruunding the sum tw the nearest one-gighth ri 7ne percentage point.
10.125%). Subject 1o the limits stuled in Paragraph (D) of this Rider, this rounded amount will be the riéw interest rate until

the next Change Daule,

. (D} Limis on Interest Ratc Changen
The 1nwereat raic will never increase or decrease by more uun une percentage point {1.0%) on any singic Change Dare.
The inlcreal rate will never by more than five percentage points {5.0%) higher or lower than the initial interest rale.

{E) Calculation of Payment Change L

I the interesi rute changes on a Chunge Date, Lender will caleutate the amount of manthly paymenl uf principal and
intereal which would be nucessnry (o repay the unpueid pringipat balance in full at the matunily. dae a8 the new interest rate £
through »ubaiantiatly equal payments. [n making such calculation, Lender will use the unpaid principal balunce which would |
be owed on the Change Dute if there had been no default in payment on the Note, reduced by the amount of any psepayments
to principal. The resyh of 1his calculstion will be the amount of the new monthly payment of principsl and inrerest. o

(F) Notice of Clun.n

Leader will give notice to Borrower of any chunge in the lmms: rake ang momhly puyrnent amount. The notice must
be grven al lcast 25 days bofore the new monthly payment amoudl is due. and must sét forth (1) the dawe of the notice,
1y the Change Date, (13i) the did interes rwe, (v) the new intcrest:rate. (v} the new monthly peyment. amount, Avi) ‘the
Current Indes and the date il was published, {vii) the method of calculating the change i monthly payment nmounl and’
{vii1) any other information which may be reguited by law from rime to time. -

' at Lbrn Busnms Forme, e
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