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ASSIGNMENTY OF RENTS

KNOW ALL MEN BY THESE FRESENTS, that Jerome Ratipan and Peggy C. Ratigan

sfthe Village of Mt., Prospect ,Countyof Cook .and Stateof Illinois ;‘g
{2
i svder o » an indeblad of 'Two Hundred Seventy Five Thousand and No/100thg—w——e cx
~1

Dellars (2275,000.00-), ssecuted a morigage of even date herewith, mortgaging to £y

FIRST COLONIAL BANK NORTHWEST

the following described real relats:
Lot A in Starck's Resubdivision of Lot 4 in Block 1 in Meier's
Addition to Mount Prospect being a Subdivision of the West 1/2
of the Northwest 1/4 of Section 12, Township 41 North, Range 11,
East of the Third Principal Meridian, in Cook County, Illinois.
Comw.only Known as: 209 8. Main Street, Mcunt Prospect, Illinois

1o . . DEPT-D1 RECDRDING $23.50
o "u"l:‘. f..idvé'n??‘ i?hjﬁ?ofolzag moriga a «  T33333 TRAN 5990 05/27/¢2 14507150
, Y 3 ge and the note secured lhor_eby. £5430 2 PR -DLEPTID

NOW, THEREFORE, «n-2¢/c: \o further secure said indebtedness, and an & part of the é&qgrBaQQQMIf&gﬁpqpmntiom the
underasigned bersby assign’ ,ranafer and set  over unto said Bank, hereinafter referred to as the Bank, and/or its sue-
casaoras and sasigna, all the reiiia Jiow due or which may hereafter becorus due under or by virtue of any lease, sither oral or
written, or any lstting of, or an¢ rareement for the use or cccupkncy of any part of the premises hersin described, which may
have been heretofors or may be k- enfter made or agreed to, or which may be made or agreed to by the Bank undar the power
harein grantad, it being the intention iwreby to establish an sbsvlute pransfer and assignment of all such leases and pgres-
ments and all the avsils hersunder ualr {*.x Bank and especially thome certain leanes and sgresmenis now existing upon the
property hercinabove described.

The undersigned, do hereby irrevocably uppoint the said Bank the agent of the undersigned for the management of
said property, and do hereby muthorize the Sarc to let and re-let sajd premises ar any parl theresf, sccording to its own
diserstion, for such renial or rentain as it may dit~~mine, and to bring or defend any suita in connection with said pramises
in its own name or in the names of the underasigni(d, is it may conzider expedient, and to male such repairs to the premises
as it may deem proper or adviaable, and to do anywn’~= in and sbout said premises that the undersigned might do, heraby
ratifying and confirming anything and everything tha. the aaid Bank may do. —

It is underatood and agrsed that the said Bank ahall have the power to use and apply said availa, issuss snd profita
toward the payment of any present or fulure indebtodneas or livhility of the undersigned to the said Bank, due or to become
due, or that may hereafter be contracted,’and also loward the pryment of all expenses for the care and management of' sald
premises, including taxes, insursnce, assesaments, usual and cutorinry commisxions to B rea) estate broker for leaning said
premises and collecting rents and the expense for such sttorneyi, 4gynta and servants as may reasonably be necessary,

It is understood and agreed that the Bank will not exercise ita(ip his under this Assignment until after default in any
paymant secured by the mortgage or after a breach of any of its coverzate.

It is further underntood and mereed, that in the event of the exercias f thie assignment, the undersigned will pay rent
for the preminea occupied by the undersigned nt the prevailing rate per imenti-for each room, and a Iallure on the part of the
underalgned to promptly pay said rent on the 6irst day of each and every montl aball, in and of [taelf conatitute a forclbis
entry snd detainer and the Bank may in ila own name and wilhout mny notice or domind, meinlain an nction of forcible entry
and detainer and obtain possession of said premises. This assignment and power aof atiorney shall be binding upon and inure
to the benefit of the heirs, exccutors, administrators, succeasora and ansigna of the par.ies hereto and shall be conatrued as a
Covenant running with the Iand, and shall continue in full force and effect untll all of (h: indebtedness or linbility of the
undersigned to the sajd Bank shall have been fully paid, at which time this nasignment and power of sttorney shall tarminate.

The failure of the Bank to exercime any right which it might exercise hereunder shal) ot s daemed & waiver by the
Bank of its right of sxercise thereafter.

IN WITNESS WHEREOF, the undersigned have hersunto set their hands and seala this. . L¥a%iy fATBE. ... ...

d-m ..... o) AL D, 1992, C> @ »
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( Jercme Ratigan —“'Eegg@g, R;itigank U

(SEAL) (BEAL)

STATE OF ;%Z&,uu/» } .
am,
counryor ALale — I ftri 1/.4,_\ . & Notary Public in

and for said County. in the State aforessid, DO HERERY CERTIFY THAT “Tered p2? F P grs m/c/
ES g & TCrP75 0y
persanally known to me to be the ssume person

whose name . avbacribed to the loregoing instrument,

sppesred before me this day in person. and acknowledged that signed, sealed and delivered the said instrumant

as free and voluntary act, for the uses and purposes therein set forth.
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