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MULTIFAMILY MORTGAGE,

ASGIGNMENT OF RENTS AND SECURITY AGREEMENT not

-

FHIS MORTGAGE (herein "Instzume/0")) is_muade s 1oth day of Aprll
19 32 | between the Mortgagor/Grantor, columbia Mational Bank as Trustee As Trustee Under
Trusl: No. MIY0SDATED 2/26/92
wliose address is Hlarlem Avenue (hlcago
(herein “Bommower™), and Uie Mongagee, INVING FEDERAL BANK Foim SAVINGS

. a CORPORATION organized and existing under the laws of
UNITED STRTES OF AMERICA ., whose addicsCis 351% W. Ivving Park Road
Chicago, Il. 60618 Cherein “Lender™).

WHEREAMS, Bormower is indebled to Lender in the principal sun of THWO HUNDRED SEVENTY THOUSAND &
00/100 (270,000,00) Dollars, which indebtedness is
evideneed by Borrower's notc  dated April 10, 1597 (herein “Mowe™),
providing for monihly installmeats of principat and interest, with the bialaplecol the indebledness, if not sooner paid, due gt payable on
May 1, 1999 .

Ty SECURE TO LENDER (1) the repaymend of the imlebtedness eviddaerd by the Nute, wilth interest thereon, aid oll renewils,
extensions and modifications thereof; (b) the repayment of any futire advaees, vasdointerest thereem, made by Lender 1o Barrower pursusnt o
puragraph 30 hiereofl (herein “Future Advances™); (¢} the payment of all vther sums, wit't intorest thereon, advanced in wevordanee herewith o
protect the security of this Instrument: and (4} the performance of the covenants and agreamens of Botrower herein contained, Borrower doces

herehy mortgage, grant, convey and assign to Lender the following deseribed property located i VILLAGE
of Glenview

. Sume of Minwvis:

* Delete bracketed maierial if not completed. Commonly Known As:
4175 - 4185 Dearlove Road Gienviel lllipois 60025
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TOGETHER with all buildings, improvements, and tenements now or herealt ¢ erected on the property. and al) heretofore or hereafter
vacated allevs and streets abutting the property, and all casemnents, nights, appurtenan es, rents, royalties, mineral, oi) and gas rights and profite,
water, waker rights, mnd water stock appurtenant to the proporty, and all fivhares, mai ninery, equipment enginces, boilers, incincrutors, building
materials, appliances and goods of every nature whalsoever now or hersafier located & or on, or used, or intended o be used in connecton with
the proparty, including, but not limited to, those for the purposes of supplying or ¢ ribuling heating, tooling. electricity, pos, water, air and
light: and all elevators, and relarted machinery and equipment, fire preveondon and ext: guishing apparatus, security and access control apparatas,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, ftoves, refrigerston  dishwathers, disposals, washers, dryers, awnings, 1o
windows, storm doors, screens, blinds, shades, curtaing wnd cuntain rods, mirrers, cab nets, puselling, rugs, atached floor coveringe, futniture,
pictures, nniennas, trees and plants, and Wl of which, including replacements and addit. ns therato, shall be domnaed 1o be and remam & part of ihe

teal proparty covered by s [nsrvment and adf ol the foregoing, Wwgether with s2id pa ponty (or the lsasehold extate in the oveny thix Inarirmen
s on o leasehold) are heredn referral o as the "Propeny”,

Borrower covenants that Borrower is lawlully scised of the estate hezeby conveyad mnd has the right 1o mortgage, grant, cenvey and assign
the Property (and, if this Instrument ix on a Jeaschold, that the ground leage is in full foroe and effect without modification except as noted above
and withoul default on the pant of cither lessor or lessee thereunder), thal the Property i3 unencuwmbered, and that Borrower swill warrant and

defend generaliy the title 1o the Propenty against all clalms and demands, subjest w sy ¢asements and restrictions listed in a scheduie of
cxceplions 1o coverage in any Litle insurance policy insuring Lender's interest in the Property.
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THAT PART LYING EAST OF THE SOUTHEASTERLY LINE OF DEARLOVE ROAD (AS
NOW LAID OUT AND OCCUPRIED) OF THE NQRTH 113,50 FEET OF THE SOUTH
36G0.00 FEET OF THE WEST 616.00 FEET OF LOT 12 IN COUNTY CLERK'S DIVISION
OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT OF
INTERSEGTION OF SOUTHEASTERLY LINE OF SAID DEARLOVE ROAD WITH THIE
NOHTH LINE OF THE SOUTH 360.00 FCET OF SAID LOT 12; THENCE EAST ALONG
THE NORNTH LINE OF THE SOUTH 360.00 FEET OF SAID LOT 12, A DISTANCE OF
297.27 FEET TO A POINT, THENCE SOUTH 00 DEGREES 36 MINUTES 31 SECONDS
EAST, ADISTANCE OF 11.86 FEET TO THE POINT QF BEGINNING; THENCE SOUTH]
60 DEGREES 00 MUNITES 00 SECONDS CAST, A DISTANCE OF 60.00 FEET TO A
POINT, THENCE SOUTH 30 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 38,00 FEET TO A POINT; THENCE NOMTH 60 DEGREES 00 MINUTES
00 SECONDS WEST, A DISTANCE OF 22.45 FEET TO A POINT; THENCE SOUTH 30
DEGREFS 20 MINUTES 00 SECONDS WEST, A DISTANCE OF 4.45 FEET TO A
POINT, THINCE NORTH 60 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 1518 FEETTQ A POINT, THENCE NORTH 30 DEGNEES CO0 MINUTES
00 SECONDS/CEAST, A DISTANCE OF 4.45 FEET TO & POINT; THENCE NORTH 60
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 22.37 FEET TO A
POINT; THENCE ‘NGRTH 30 DEGREES 00 MINUTES Q0 SECONDS EAST, A
DISTANCE OF 38.00/FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

FERMANENT TAX NUMBER{S}: 04-32-401-172-0000¢ 04-32-401-172-0000
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Borrower an Lmdcr covummt uncl agree os foll ’ '

Unifurm Covenants. ow's

1. FPAYMENT OF PRINCIPAL AND INTEREST. Bormower shall promptly pay when due the principal of amsd Buesest an the indebtedneds
wvideneed hy the Note, any prepayment and late charges provided in the Note and al) other suimns secured by this Instrument,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES.  Subject to applicable law or to 8 written waiver by Lender, Bomower shall
puy 1o Lender on the day monthly installments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Nole is paid in full, a sum (herein "Funds”) equal to onedwellth ofs (@) the yearly water and sewer rates and arey zd
assessments which may be levied on the Propenty, (b) the yearly ground rents, @6 any, () the yearly premivm installments lor fire and other
hazard insuranee, rent loss insurance and such other insurunce covering the Property us Lender tay require pursusnt to paragraph 5 hereof, ()
the yearly premium installinents for mantgage insurance, if any, and (c) if this Instrument is on o teaschold, the yearly fixed rents, 1if any, wades
the ground fease, wid as reasonably esumated initially #nd Trom lme (o time by Lender on the basis of assessments and bills and reasonable
estisnates thereof. Any waiver by Lender of 8 requirement that Borrower pay such Funds may be revoked by Lender in Lender’s sole discretion,
#t uny time upon notice in writing to Borrower, Lender may require Borrower to pay 1o Lender, in advance, such other Funds for other taxes,
charges, premiums, assessments end impositions in connection with Bormower ot the Property which Lender shall reasonably deem necessary lo
protect Lender's interests (herein "Other Impaositions”). Unless otherwise provided by applicable law, Lender may require Funds for Other
[mpositiens 1o be paid by Borrower in a lump sum or in periedic installments, at Lender’s oplion.

The Funds shail be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or staie agency
(including Lender if Lender is such un institution). Lender shall apply the Funds o pay said rates, rents, taxces, assessinents, insurance premiums
und Other Imposilions so long us Borrewer is not in breach of any covenant or agreement of Borrower in this Instrument, Lender shall make no
charge {or se holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender
pays Borrower interest, earnings or profits on the Funds and applicable Jaw permits Lender o make such a charge. Barrower and Lendey may
agree in writing at the time ol exccution of this Instrument that interest on the Funds shall be paid to Bomower, and unless such agreement is
made or applicable law requires interest, carnings or profits to be paid, Lender shall not be regquired to pay Bomower any interssi, ecaming or
profits on the Funds. lender shall give o Barrower, without charge, an annual sccounting of the Funds in Lender’s formal showing credits and
debits 1o the Funds aad “he purpose Tor which cach debit w the Funds wos made, The Funds are pledged as additionn] security for the sums
secured by this Instrumen’:

Il the amount of the Tends held by Lender ot the time of the annual accounting thereal shall cacoed the amount decined necessury by
Lender w provide for the ppyment of water and sewer rates, 1axes, assessments, insurance premiums, rents and Other impositions, as they full
due, such excess shall be credne) 1o Borrower an the next monthly installment or installmenis of Funds due, IF at any time the amount of the
Funds held by Lender shali be'inss than the amount deemed necessary by Leader o pay water and sewer rates, taxes, assessiments, insurance
premiums, rents and iher bnpositaps. as they fall due, Borrower shall pay to [ender any amount necessary w0 muke up the deficiency within
thirty days afier notice from Lender 20 Blgower requesting payment thereof.

Upon Borrower's breach of any Coyenant or sgreement of Borrower in this Instrument, Lender may spply, in any amount and in any order
us Lender shall determine in Leader’s/sole diseretion, any Funds held by Lender a1 the time of application (i) 1o pay rales, rents, taxes,
assessmients, insurance premiums and Other Fapasitions which are now or will hereafier become due, or (i) as a credit against sums secured by
this Instument, Upon payment in full of all sdpl secured by tiis Instrument, Lender shall promptly refund 1o Barrower any Funds held by
Lender.

3. APPLICATION OF PAYMENTS. Unless applicalsle Jaw provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Leader in the follewing order of prionity: (i) amounts payable 0 Lender by Bottower under paragraph 2
hereof; (i) imerest payable on the Note; (i) principal of de Note; (iv) interest payable on wbvances made pursuant 1o parsgraph 8 hereof: (v)
principal ef advances made pursuant 1o paragraph 8 herean 03 laterest payabile on any Future Advanee, provided that if more than one Future
Advance is outstanding, Lender may apply payments receiced vaong the amounts of interest payable on the Fulure Advanees in such order as
Lender, in Lender’s sole discretion, may detennine: (vii) prindisai of any Future Advance, provided that if more than one Fulure Advance is
outstanding, Lender may apply payments received among the princiza! balunces of the Future Advances in such order us Lender, in Lender's
sole discretian, may determane; and {viii) any other sums secured by his nstrument in such order us Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any seens paysble pursuant (o paragraph 8 hereof prior (o interest on and
principul of the Mote, b such application shadl not otherwise afTect the Crde of prierity of application specilied in ihis pazagraph 3.

4 CHARGES: LIENS,  Harrower shall pay ol water und sewer rates, rents] Upes, sasessawenls, premiwms, sed Other Inposivions aturibmabie 1o
the Property at Lender's option in the manner provided under paragraph 2 iecesiarn, if not paid in such manner, by Bonower making payment,
when due, directly o the payee thereof, or in such other manner as Lender may dosignaie in writing., Rerrower shall prompy furnish to Lender
all notices of amounts due under tis puragraph 4, and in the event Borrower snilt riake payment directly, Borrower shall promptly fumish o
Lender receipts evidencing such puyments. Borrower shall prompily discharge any ‘0 which has, or may have, priority over or equality with,
the lien of this Instrument, and Borrower shall pay, when due, the claims of all persens sugpiing labor or materials to or in connection with the
Preperty. Withowt Lender's prior written permission, Bomrower shall not allow any lier infeiior to this Instrument 1o be perfected sgainst the
I'roperty.

S HAZARD INSURANCE. Bormrower shall keep the improvements now existing or herealier/ crested on the Propenty insured by camiers ot ull
times satisfaclory o Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and such other hazards,
casuallies, liabilities und contingencies as Lender (und. if this Instrument is on u leaschold, the grovsd lense) shall require and in such amounts
and for such perieds as Lender shall require, All premiums on insurance policies shull be paid, at Lenler's option, in the manner provided under
paragreph 2 hereol, or by Borrower making payment, when due, directly o the camrier, or in suech othey manner as Lender may designate in
wriling.

All insurance policies and renewuls shall be in a form accepable 1o Lender and shall include a stendard mort jage clause in favar of and in
form ucceptable to Lender. Lender shall huve the right 0 hold the policies, andd Bommower shult promptly furaisk’ - Lender all renewsl notices
asd all receipts of paid premivms. At least thinyy days prior to the expiration dute of a policy, Bormower shall delivec o Lender a renewal policy
in form satisTactory 1w Lender, 1T this Instrument is on a leasehold, Borrower shafl fumnish Lender a duplicate ofall policies, renewal notices,
renewal policies and receipts of paid premiwms if, by virtue of the ground tease, the ariginals thereof may not besupplied by Bormower o
Lender.

In the event of loss, Borrower shall give immediate writen notice (o the insurance carvier and w Lender. Borrower heleby authorizes and
empowers Lender as attorney-in-fact for Borrower te make proof of luss, 10 adjust and compromise any ¢laimn under insurance policies, 1o appear
in and prosceule any action arising {rom such insurance policies, o collest and recelve insurance proceeds, and 1o deduct therefrom Lender's
expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lander 1o incur
any expense of wke any scvon hereunder. Borrower Turther suthorizes Lender, #t Lender’s option, {(8) 1o hokl the balance of such proceeds 1o be
used to reimburse Borrower Tor the cost ol reconstruction or repair of the Propenty or (b) o apply the bujance of such praceeds to the puyment of
the sums seeured by this Instrument, whether or not then due, in the order of application set Torth in paregraph 3 hereof (subject, hawever, to the
righls of the lessor under the ground lease is this Instrument is on a leaschold),

1T the insurance proceeds are held by Lender lo reimburse Borrower for the cost of restoration and repair of the Propeny, the Property shall
be restored (o the equivalent of its original condition or such other condition as Lender muy approve in writing. Lender may, at Lender's oplion,
condition dishursement of suid procecds on Lender's approval of such plans and specilications of an architweet satsfactory o Lender, contracior’s
cost estimates, wrchiteet's cenificates, waivers of liens, sworn statements of mechanics and naterislmen and such other evidence of costs,
percentnge completion of construction, application of puyments, and satisfaction of liens as Lender miny easonably require. 10 the insuranee
proceeds are applicd 1 the payment of the sums secured by this Instrument, any such spplication of proceeds to principal shall not extend or
pastpone the due dates of the monthly installments referred w0 in paragraph | and 2 hereol or change the amount of such installments. 1f the
Property is sold pursuant to paragraph 27 hereol or if Lender acquires tide to the Propenty, Lender shall have all of the right, title and interest of
Borrower in und 1o any insurance policies and uncarned premiums thereon and in and w the procecds resulling from any damage 10 the Property
privr to such sale or acquisition.

6. BRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit wasie or permit impairments or
deterioration of the Property, (b) shall not abandon the Property, (¢} shall restore or repair promptly and in a goed and workmanlike manner al}
or any part of the Property o the equivalent of its original condition, or such other condition us Lender mey approve in writing, in the event of
uny damage, injury or loss thereto, whether or not insurance proceeds are available {o cover in whole or in part the costs of such restoration ar
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rcpﬁlr. (d),shall keep the Pmpcnywu @BF I"Qq A mach@@r cesffthereon in good repair and :-hall :
replece Fixtures, equipment, mechine™ und applinfices on the Propeny when necesSary (o Y iems in good repair, (¢) shall comply with

all laws, ordinances, regulations and requircments of any governmental body spplicable 10 the Property, (1) shall provide lor professionaol
management of the Property by a residential rental property manager satis{aciory 1o Lender pursusnt 1o s contraet approved by Lender in writing,
unless such requirement shall be waived by lender in writing, (g) shall generaily operate and maintain the Property in e munner 10 ensure
maximum rentals, and (h) shall give notice in writing 1o Lender of and, unless otherwise directed in writing by Lender, appear in und defend any
action or proceeding purporting (o affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Bormower nor
any tenant or other person shall remove, demolish or slter any improvement now existing or hereafier erecied on the Property or any fixture,
equipment, machinery or applinnce in or on the Propeny except when incident Lo the replacement of fixcures, equipment, machinery and
applisnces with items of like kind,

If this Instrument is on a leaschold, Borrower (i} shail comply with the provisions of the ground lease, (i) shall give nunediste written
notice (o Lender of any default by Jessor under the ground lease or of any notice received by Borrower from such lessor of any defuult under the
ground lease by Borrower, (iii) shall exercise any oplion 1o renew or extend the ground lease and give writien confirmation thereof to Lender
within thirty days after such option becomes exercisable, (iv) shall give immediately written notice 1o Lender of the commenicement of any
remedial proceedings under the ground lease by any party thereto and, if reqguired by Lender, shall permit Lender as Borrower's sttomney-in-fact
to contrel and act for Bomower in any such remedial proceedings and (v) shall within thirty days alter request by Lender obtain from the lessor
under the ground lease and deliver o Lender the lessor's estoppel certificate required thereunder, iF any. Borrower hereby expreusly transfers and
assigns 10 Lender the benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall
have no liability with respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall riot surrender the Jeaschold eslate and interests herein conveyed nor tenmninale or cancel the ground lease creating suid estate
and interests, end Bormower shall noy, without the express written consent of Lender, alter or amend said ground icase. Bormower covenants and
agrees that there shall not be 8 merger of the ground lease, or of the leasehold cstate created thereby, with the fee estate covered by the ground
Jcasc by rcason of seid leaschoid estate or said fee estate, or any pan of cither, coming into common ownership, unless Lender shall consent in
writing to such merger; i¥ Borrower shall scquire such fee estaie, then this Instrument shall simultancously and without funher action be spread
50 45 to become p lien ra such fee estate,

7. USE OF PROPERTY. Uriisss required by applicable law or unless Lender has otherwise sgreed in writing, Borrower shad) not allow chunges
in the use Tor which all or anv port of the Property was intended at the time this Instrument was execuled, Rorrower shall not initiste or acquiesce
in a change in the zoning clas:iffZerion of the Propeny withowt Lender's prior written consent,

& PROTECTION OF LENDER'; ST.CURITY. If Borrower fuils to perform the covenants und agreements conteined in his Instrument, or if
any action or proceeding is commen.ca which uffects the Property or title thereto or the inierest of Lender therein, including, but not Limiled 1o,
eminent domain, insolvency, code enlorminent, or mrrangements or proceedings invelving a bankrupt er decedent, then Lender st Lender's
option may make such appearances, disburse such sums and tnke such action as Lender deemis necessary, in its sole discretion, 1o protect
Lender's interest, including, but not limiled Lo, (i) disbursement of alterney’s fees, (ii) entry upon the Property to make repairs, (iii) procurement
of satisfactory insurance as provided in aagraph 5 hereof, and (iv} if this Instrument is on 8 lcaschold, exercise ol anry oplien o renew or
extend the ground lease on behalf of Borrower arid Uhe curing of any defuult of Borrower in the terms and conditions of the ground lease,

Any amounis disbursed by Lender pursuani-o dis paragraph 8, with interest thereon, shull become addilional indebiedness of Borrower
secured by this Instrument. Unless Borrower und Lender ozrees to other lorms of psyment, such amounts shall be immediately due snd paysble
and shall bear interest from the date of disbursement ai the rte stated in the Note unless collection from Borrower of interest at such raie would
be contrary to applicable taw, in which event such amounis shall bear interest at the highest rate which may be coliected from Bomower under
applicable law. Borrower hereby covenants and agrees that Leder shall be subrogated (o the lien of any mongage or other tien discharged, in
whole or in part, by the indebledness secured herchy, Nothing ‘coistained in this paragraph B shall require Lender 10 incur any expense or take
any action hercunder.

9. INSPECTION. Lender may muke or cause o be made ressonut € entries upon and inspections of the Propenty.

10. BOOKS AND RECOKDS. Borrower shall keep und mainiain at sl anics at Berrower's address stated below, or such other plsce as Lender
may approve in writing, compleie and sccurste books of accounts and records adequate to refllest correctly the results of the operation of the
Propenty and copies of nll written contracts, leases und other instrumens wiach affect the Propenty. Such books, records, contructs, leases and
other instruments shall be subject to examinstion and inspection at any rssrorable titne by Lender. Upon Lender's request, Borrower shall
furnish to Lender, within one hundred and twenty days afier the end of cach [ieaY ysar of Bormower, n balunce sheet, o stutement of income wnd
expenses of the Property and a staternent of changes in [inancial position, each in rrascnaie detai) and cenified by Borrower and, if Lender shull
require, by an independent certified public accountant. Borower shall fumish, wgettier with the foregoing finuncigd ststements and at any other
ime upon Lender's request, a rent schedule for the Property, cenified by Bormmower, Che wing the name of cach tenant, and Jor esch tenunt, the
spacce occupicd, the lease expiration date, the rent payabie and the rent paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceed'ng 1:lating to any condemnation or other aking,
whether direct or indirect, of the Property, or pat thereof, and Borrower shall appewr in and presecute any such action or proceeding unless
otherwise directed by Lender in writing., Borrower authorizes Lender, at Lender's option, as attoincy-in-fact for Bormower, 1o commence, appear
i and prosecule, in Lender's or Bormmower's nwne, any aclion or proceeding reluting 1o any conderiation or other taking of the Property,
whether dircel or indirect, and to selile or compromise any cluimn in connection with such condemnativi-or other wking. The proceads of any
award, payment or claim for dumages, direct ar consequential, in connection with any condemnation or uther tuking, whether direct or indirect,
of the Propenty, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned to and shell be paid 10 Lender subject, if this

Instrument is on leasehold, 1o the rights of lessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, payment, proceeds or damages, after the deduction of Lender’s “apenses incurred in the
collection of such amounts, at Lender's option, 1o restoration or repair of the Propenty or 10 puyment of the sums reeviud’by this Instrument,
whether or not then due, in the order of application set fonth in paragraph 3 hereof, with the balance, if any, 10 Borrower! 1iless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due dale of the monthly installments
referred 1o in paragraphs ) and 2 hereof or change the amount of such installments. Bormower agrees o execule such fanter evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnations or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time o time, Lender may, at Lender's option, without giving notice to or oblaining the

consent of Borrower, Borrowet’s successors of assigns or of any junior lienholder or gusrantors, without liabilly on Lender's pant and

notwithstanding Borrower's breach of any covenani or agreement of Borrower in this lastrument, extend the tbne of payment ol said

indebledness or any pant thereof, reduce the payments thereon, relesse anyone liable on any of said indebledness, accept 2 renewal note of noles |
therefor, modify the terms and time of payment of said indebtedness, release from the lien of this Insuyument any part of the Property, wke or

release other or additional security, reconvey any part of the Property, consent 1o any map or plun of the Property, consent 1o the granting of any

casement, join in any extension or subordination agreement, wnd agree in writing with Borrower 1o medily the rate of interest or period of
amortization of the Note or change the ampunt of the monthly installmenis payable theseunder. Any actions luken by Lender pursuant to the

terms of this paragraph 12 shall pot afTect the obligation of Bormrower or Borrower's successors or assigns (o pay the sums secured by this

Instrument and 10 observe the covenants of Bormuwer conuined herein, shall not affect the guaranty of any person, corporation, pannership or
other entity for payment of the indebtedness secured hereby, and shall not affect the lien or priority of livn hercof on the Property. Berrower shall

pay Lender a rcasonable service charge, together with such tide insurance premiums and attomey's fees as ey be incurred a1 Lender’s option,

for any such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any [lorbearance by Lender in exercising any right or remedy hercunder, or otherwise
afferded by applicable law, shall not be 8 waiver of or preciude the exercise of sny right or remedy. The acceptance by Lender of paymeni of
any sums secured by this Instrumient after the due date of such payment shall not be a waiver of Lender's right ¢ either require prompt payment
when due of all other sums 5o secured or 1o declare a defoult for failure 10 meke prompt payment The procurcment of insurunce or the payment
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r ot Lender's nghl to accelersic the maturity of the indebtedness secured by this

of taxes or other liens or charges by Lender shall not be a waive n

Instrument, nor shall Lender's receipt of any awards, proceed: er damages under paragraphs 5 and | ) hercof operate to cure or waive Borrower’s
deflault in payment of sums secured by this Insmument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a wrilten request from Lender fumish Lender with a writien statement,
duly scknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which cxists against
such sums and the obligations of this Instrument.

5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to be 3 sccurity agreement pursuant o e
Uniform Commercial Code for any of the items specified above as part of the Propenty which, under applicable law, may be subject lo a security
interest pursuent to the Uniform Commercial Code, and Borrawer hereby grants Lender u security interest in swid iterns. Bomrower agrees that
Lender may file this Tnstrument, or # reproduction thereof, in the real estate records or other appropriate index, as a Anancing statement for any
of the items specified ubove as purt of the Property. Any witoduction af this Instiument o3 of any other seeurity or financing statement shsll be
suflficient as a finuncing stmement. In addition, Borrower sgrees 1o eaxecute wnd deliver to Lender, upon Lemder's request, any financing
staternents, as well as eatensions, renewals and amendments thereol, aid reproductions of this ITnstniment in soch form as bender may require o
perfect a security instrument with respect 1o sald {lems, Borrower shall puy all vosts af filing such financing statements and any eatensions,
renewals, amendments and releases thereof, and shall puy all reasonable costs and eapenses of any record searches for financing stateinents
Lender may reasonably require. Withaut the prior written consent of Lender, Bommower shall not creale or suffer o be erented pursuani o the
Uniform Commiercial Code any other securily interest in said iwems, including replacements and sdditions thereto. Upon Bomower's breach of
any covenant or agreement of Borrower contained in this Instrument, including the covenunts 1o pay when due all sunis secured by Uis
Instrinent, Lender shall have the remedies of a secured pany under the Uniform Conunercial Code and, m Lender's option, may also invoke the
remedies provided in puragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items
ol real propenty and any items of personal property specified above as puant of the Propenly separalely or together und in any order whatsocver,
without in any way affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in
puragraph 27 of this Isscument.

16. LEASES OF THE PRIPERTY.  As used in this paragraph 16, he word “lease” shall mean “sublease”™ il this Instrument is on a leuschold.
Borrower shall comply viih and observe Borrower's obtigations as landlord under afl leases of the Property or any part thercol. Borrower will
net lease any portion of ¢ Propeny for non-residential use except with the prior writlen approval of Lender. Borrower, at Lender’s request,
shall fumish Lender with =xsenead copies of all teases now existing or herealier made of all or any parl of the Propenty, and all leases now or
herenfter entered inte will bedin fsrm and substance subject o the approval of Lender, All lenses of the Property shall specilically provided that
such lenses are subordinate o wis bstrument; that the tenant stioms o Lender, such sttomment 1o be effective upon Lender's acquisilion of title
to the Propeny: that the tenant sureds to execute such further evidences of attornment as Lender may from time to time requeest; that the
atiornment of the tenam shalt not Ge >aminated by Toreclosure: and that Lender may, at Lender's option, accept or reject such auomments.
Borrawer shall not, withoul Lender's (vriden consent, execute, modily, surrender or terminate, either orally or in wriling, any lease now existing
or hereafier made of all or any pan of*!« Property providing for a tenn of tiree years or more, permil an assignment or sublease of such 4 lease
without Lender's written consent, or reguest 7¢ oonsent 1o the subordination of any lease of all or any part of the Property to any lien subordinate
1o this Instrument. I Borrower becomes aware/<h's any tenant proposes 1o do, or is doing, amd act or thing which may give rise to any right of
set-ofl against vent, Borrower shall (i) take suchéteps < shall be reasonably caleulated w prevent the acerual of any right to a set-off against rent,
(i) notify Lender thereof and of the amount of said setoffs, and (iii) within ten days after such aecrual, reimburse the tenant who shall have
acquired such right to set-off or lake such other stepe as shall effectively discharge such set-off and us shall assure that rents therealter due shall
cuntinue 1o be payable wihow set-off or deduction,

Upon Lender's request, Borrower shall assign to Leadar, by written instrument satislactory 10 Lender, afl leases now existing or herealter
made of all or any pen of the Propenty and all security deposits riade by wnants in connection with such leases of the Propenty. Upon assignment
by Borrower to Lender of any leases of the Praperty, Lender shull bave all of the sights and powers possessed by Borower prior o such
assignment and Lender shall have the right to modify, extend or ferminate such existing leases snd o execute new leases, in Lender's sole
discretion.

17. REMEDIES CUMULATIVE.  Each remedy provided in this Instruner s distinet and cumulative (o all other rights or remedies under this
Instrument or afforded by tuw or equily, and may be exercised concurrenty (independently, or successively, in any order whalsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY,  If Borover shall voluntarily file s petiion under e Federal
Bunkruptcy Act, as such Act may [rom time to time be amended, or under ciy/similar or successor Federal statute relating to bankrupley,
insolvency, arrangements of reorganizations, o under any stale bankrupley or inscivciey act, or file an answer in an involuntary proceeding
admitiing insolvency or inability to pay debts, or if Borrower shall fail to oblain a vacatisiior stay of involuntary proceedings brought for the
reorganization, dissolution or liquidation of Bormrower, or if Bonower shall be adjudged |y bansrapt, or il 2 trustee or receiver shall be appointed
for Borrower or Borrower's propeny, or if the Praperty shull become subject to the juristisins of a Federsd bankruptey coun or similar state
court, or if Borrower shall make an assignment for the benefit of Borrower’s creditors, or if thive ds un attachment, exeention or other judicial
seizure of any porion of Borrower's assels and such scizure is not discharged within ten days, tien Zender may, at Lender’s option, declare ull
of \he sums sccured by this Instnument 1o be immediately due and payahle withoul prior notice {o Bomower, und Lender may invoke any
remedies permitted by paragruph 27 of this Instrument. Any attomey's fees and other expenses invured by Lender in connection with
Borrower's bankruptey or any of the other aforesaid events shall be additional indebledness of Borrower seeurstiby this Instrument pursusnt o

prragraph 8 hercof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPUTION, Umsdeor transfer of (i) ull or
any part of the Property, or any interest therein, or (ii) henelicial interests in Borrower (if Borrower is not a nuturad serson or persans but HEEN
corporation, parnership, trust or other legud entity), Lender may, at Lender's option, dectare all of the sums secured by this Instmument 10 be
immediately due and payable, and Lender muy invoke any remuedies permitied by piragraph 27 of this Instrumnent. This oo shall not apply in
casc of

(4} transfers by devise or descent or by aperation ol law upon the death of 4 joint asnt ar a partner;

(b) sales or ransfers when the wansferee's creditworthiness and management ability are smisfaciory 10 Lender and the transferee has
executed, prior to the sale or trunsfer, a wrillen assumplion agreement contuining such lerms us Lender may require, including, if
required by Lender, an increase in the rate of inicrest payuble under the Note;

{c) the grant of a leaschold interest in a part of the Propenty of three yewrs or less (or such longer lease term as Lender may penmit by prior
written approval) not containing an oplion ta purchase (except any interestin the ground lease, if this Instrument is on a leaschold);

(&) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, wgether with any prior sales or trunsiers of
beneficinl interests in Borrower, but excluding sales or ransfers under subpuragraphs (a} and (b) sbove, do not result in more than 496
of the beneficiat interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(¢) sales or ransfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20, NOTICE. Except for any notice required under applicable Jaw 10 be given in another manner, (1) any notice to Bommower provided for in
this Instrument or in the Note shalt be given by mailing such nolice by certified tnail addressed to Borrower at Borrower's address stated beluw
or ut such other address as Borrower may designste by notice to Lender as provided herein, and (b} any aotice to Lender shall bo given by
cenified mail, retum receipl requested, 1o Lender's address stated herein or 1o such address as Lender may designate by natice to Rorrower as
provided hercin. Any notice provided for in this Instrument or in the Naote shall be deemed to have been given to Bormower or Lender when
given in the manner designated herein,
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herein contsined shall bind, and the nights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercof. All covenants und agreements of Borrower shall be joint and severa). In excercising any rights hereunder or
taking any actions provided for herein, Lender may sct through its employers, agents or independent conmtractors as authorized by Lender. The
captio[ns and headings of the paragraphs of this Instrument are for convenience only and are not 1o be used to imerpret or define the provisions ‘
hereof. ;
22, UNIFORM MULTIFAMILY INSTRUMENT; GOYERNING LAW; SEVERABILITY, This form of mullifumily instrument combines }
uniform covenants for national use and non-uniform covenants with limited variations by jurisdicton to constitute & uniform security instrument
covering real propenty and related {ixtures and persenal property. This Instrumeni shall be govemed by the law of the jurisdiction in which the
Property is located, In the event that any provisions of this Instrument or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Instrument or the Note which cun be given ¢ffect withoul 1he conflicting provisions, and to this end the provisions of this
Instrument and the Note are declared (o be severable. In the evend that any applicable law limiting the amount ol interest or other charges
permitted 1o be collecied from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separalely or together with other charges levied in connection with this Instrument and the Note, violutes such law, and Borrower is entitled 10
the beneft of such luw, such charge is hereby reduced o the extent necessary 1o eliminale such violaton. The mmounts, if uny, previously paid w0
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender o reduoce e principal of 1he
indebledness evidenced by the Note. For the purpose of determining whether any applicable law limiting the arrount of interest or other charges
permitied to be collected from Borrower has been violated, all indebledness which is secured by this Instrument or evidenced by the Note and
which constitules interest, as well as all other charges levied in connection with such indebledness which constitule interest, shall be deemed to
be allocmied and spread over the stated the tenm of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be
eifected in such manner that the rute of interest computed thereby is uniform throughout the stated term of the Note.
23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the right 10 assert any statute of limitstions us s bar o the
enforcement of the lien of this Instrument or o any action brought 1o enforce the Nole or any other obligation secured by this Instnument
24, WAIVER OF MARSFATLLING. Notwithstunding the existence of any other sccurity interests in the Propeny held by Lender or by any
other party, Lender shid heve the right to determiine the order in which any or all of the Propenty shall be subjected 1o the remedies provided
herein. Lender shall have the iight 1o determine the order in which any or all ponions of the indebiedness secunad hercby are satisfied from the
proceeds realized upon the ey acise of the remedies provided hervin. Borrower, any party who consents 10 this Insirument and any pany who
row or herealler pegquires n scernlzinstrument in the Property emd who hus actual or constructive netice hereof hereby waives pny and all right
\o require the marshalling of assyes ir connection with the eaervise of any of Use remedies permitied by applicable law or provided herein,
25. CONSTRUCTION LOAN PROV.CIONS. Borrower agrees 1o comply with the covenants and conditions of the Construction Loun
Agreement, if any, which is hereby weeiporated by referenice in and mode s part of this Instrument. All advunces minde by Lender pursuant 1o
the Construction Loan Agreement shall Le indebtedness of Borrower secured by this Instrument, and such advances may be obligatory s
provided in the Construction Loan Agreeme . All sums disbursed by Lender prior 1o compietion of the impraovemceonts o protect the security =f 5.
this Instrument up to the principal amount of the'Nute shall be treated as disbursements pursusnt 1o the Construction Loan Agreement. All such
sums shall bear interest from the date ol disburseininy ut the rate stated in the Nete, unless collection from Bomower of interest at such rale would
be contrary 1o applicable law in which event such amovsis shall bear interest at the highest rale which may be collected from Bommower under
applicable law and shall be payuble upon notice from Lander w Borrower requesting payiment therefor,
From iime o time as Lender deems necessiry 1o prowst Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direct, assignments ol ary and all rights or claims which rejate to the consiruction of the Propenty and
which Borrower may have agains! any party supplying or who his Gupplied labor, materials or services in connection with construction of the
Property. In case of breach by Bomower of the covenants and condi ons of the Construction Loan Agreement, Lender, st Lender's option, with
or without entry upon the Property, (i) may invoke sny of the right or iemedies provided in the Construction Loan Agreement, (i) may
accelerate the sums secured by this Instrument and invoke those remeulies provided in paragraph 27 hereof, or (i) may do both. If, after the
commencement of amortization of the Note, the Note and this Instrument (ve sold by Lender, from and after such sale the Construction Loon
Agreement shall cease to be a part of this Instrument and Bonrewer shall not issert any right of set-off, counterclaim or other elaim or defense
arising out of or in connection with the Construclion Loan Agreement against the obligstions of the Note and this Instrument.
26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSFESSION.  As pent of the consideration for the
indebiedness evidenced by the note, Borrower hereby absolutely and unconditionally assis=s and transfers to Lender all renis and revenues of the
Property, including those now due, past due, or 1o become due by vinue of any lcasc or other agicement for the occupancy or use of all or any
pan of the Propenty, regardless of 1o whom the rents and revenues ol the Propenty are paysh ¢. Borower hereby suthorizes Lender or Lender's
agenis 1o collect the aforessid rents and revenues are hereby directs each tenant of the Property v rayr such rents to Lender or Lender's agenis;
provided, however, that prior to written notice given by Lender w0 Bommower of the breach by Bumroawer of any covenant or agreement of
Rorrower in this Insomument, Borrower shall collect and receive al) rents and revenues of the Propery #4 trustee for the benefit of Lender and
Borrower, to apply the rents and revenues so collected 1o the sums secured by this Insoument in the orddr provided in paragraph 3 hercol with
the balance, se jong as no such breach has occurred, to the account of Bommower, it being intended by Borrowar and Lender that this assignment
of rents constitutes and absolute assignment and not an assignment for additionsl security only. Upon delivery ol written notice by Lender to
Bommower of the breach by Bormmower of uny covenunt or agreement of Borrower in this Insument, and without the neeseity of Lender entering
upon and taking and mainiaining full control of the Property in person, by agent or by s court-appointed receiver, Lerides)hiall immmediately be
entitled 1o possession of all rents and revenues of the Property as specified in this paragraph 26 as the same become dut »id payable, including
but not limited 1o rents then due and unpaid, and all such rents shall immediately upon delivery of such nalice be held by Borruwer as wustoe for
the benefit of Lender only: provided, however, that the writien notice by Lender to Barrower of the breach by Borrpwer skall (ont iin a statement
that Lender exercises its rights 1o such renes. Barrower agrees that commencing vpon delivery of such written notice ol Borrower's breach by ‘
Lender to Borrower, each tenant of the Property shall make such rents payuble 10 and pay such rents 1o Lender or Lender’s agents on Lender’s B
written demand 1o each tenant therefor, delivered 1o cach tenant personally, by muil or by delivery such demand o cach rental unit, without any
c2 liability on the part of said enant to inquire further 4s to the existence of a defuult by Borrower.
S Borrower hereby covenants that Borrower has not exceuted any prior assignment of said rents, that Borrower has not performed, and will
?r‘ nol perform, any acts or has not exceuted, and will niot execule, any instrument which would prevenmt Lender from exercising its rights under this
;. paragraph 26, and that at the time execution of this Insument there has been no anticipation or prepayment of any of the rents of the Property
t"; for more than two months prior 10 the due dates of such rents. Borrower funther covenants that Borower will not hereafier collect or sccept
1 payment of any rents of the Property more than two months prior 1o the due dates of such rents. Borrower further covenants that Borrower will
execule and deliver 1o Lender such further assignments of rents and revenues of the Property as Lender may from time to ime request.

Upon Bermower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a
court-sppoinunent receiver, regardless of the adequacy of Lender’s scourity, enter upon and take and maintain {ull control of the Property in
order 1o perform all acts necessary and appropriaie for the operation and muintenance thereofl including, but not limited o, the execulien,
cancellation or modification of leases, the colfection of all rents and revenues of the Propeny, the making of repairs to the Property and the
execution or lermination of contracts providing fer the management or mainienance of the Propenty, all on such tenms as sre deemed best 1o
protect the security of this Instrument, In the event Lender ¢lects w0 seck the appointment of a receiver for the Property upon Borrower's breach
of any covenant or agreement of Borrower in this Instrument, Borrower hercby expressly consents 1o tie appointment of such receiver. Lender or

the receiver shall be entitled 1o receive a reasonable fee for so managing the Property.

Uniform Covenants - Multifamily - 1/77 - FNMA/FHLMC Uniform lostrument

&-IFNH (9102) Page s ofa
™




UNOFFICIAL COPY . -

All rents and revenues collected subsequent to delivery of wrilien notice by Lender 1o Borrower of the breach by Bormowver of any covenamt
ar agreement of Bomrower in this Instrument shall be applicd first to the costs, il any, of wking control of und muwnuging the Property sl
coliecting the rents, including, but not limiled w, attomey's fees, receiver's fees, premiwms on receiver's bonds, costs of repairs o the Propeny,
premiums on insurance policies, tuxes, assessments and other chirges on the Propenty, and the costs of discharging any obligation or lizhility of
Borrower us lessor er landlord of the Property snd then to the sums secured by this Insurument. Lender or the receiver shafl have access o the
books and records used in the operation and maintenance of the Propeny and shall be liable 10 account only for those reals actually received.
Lender shall not be linble 10 Borrower, unyone claiming under or through Borrower or anyone having an interest in the Property by reason of
anything dane or left undone by Lender under this paragraph 26.

1 the rents of the Property are not sufficient o meet the costs, i any, of king conttol of and managing the Propenty amd collecting Lhe
rents, sny funds expended by Leader for such purposes shall become indehtwedness of Borrower ta Lender seeured by thls Instruntent pursuant to
paragraph 8 hereof, Unless Lender and Borrower agree in writing o other terms of payment, such amounts shall be payahle upon notiee from
Lender to Borrower requesting payment thereol and shall bear interest from the date of disbursement at the rule stated in the Note unless payment
of interest at such rale would be contrary W applicable law, on which event such amouns shaill bear interest an the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of contial of the Property by Lender or the receiver and any applicition ol rents as pravided
herein shall not cure o waive any defanlt hereunder or invalidate uny other right or remedy of Lender under applicable lnw or provided herein,
This assigrunent of rents of the Property shall tenminste at such ime as this instrament ceases 1o secure indebledness held by Lender,
Non-Uniform Covenants,  Borrower and Lender further covenant and agree as follows:

27. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
jimiled to, the covernt 1o pay when due any sums secured by this Instrument, Lender at Lender's oplion may declare all of the sums secured
by this Instrument to be isnmediately due and payable without further demand and may forectose this Instrument by judicial proceeding and may
invoke any other remedics pormitted by applicable law or provided herein. Lemder shull be entitled o colleer )l costs and expenses incurred in
pursuing such remedies, inclae!ing, but not limited to, sttomey's fees, casts of docwmentary evidence, absuacts and titke repons.

28 RELEASE. Upon paysient of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shnll pay Lender's
rewsonable costs incurred in reledsiag this Instrement,

29, WAIVER OF HOMESTEAD AY 0 PEDEMPTION. Bomrower hereby waives all right of homestead excmption in e Property. 1
Borrower is a corporation, Borrower (nercby waives all right of redemption on behall of Borrower and on behalf of all other persons acquiring
uny inlerest ar tile in the Propenty subadquent o the date of this lnstrument, except decree or judgment creditors of Bonower,

N FUTURE ADVANCES,  Upon request O DBorsower, Lender, w Lender's option so loug as this lastnement seeures indebtedness held by
Lender, may make Future Advances to Bommoaver. Such Future Advances, with interest thereon, shall be secured by this Instrement when
evidenced by promissory noles stating that said noris aie secured hereby. At no time shall the principal amount of the indebledness secured by
this Instrument, not including sums advanced in accordance herewith o protect the security of this Instrument, exceed the original amount of the
Note (US § 270, 000.00 )plus the adestioral sum of US § -0 -

IN WITNESS WHEREOF, Borrower has exccuted this Jeorument or has caused the siume 10 be execuled by its representtives thereunto

duly authorized.
Columbia National (3anik as Trustee As Trustee Under

As Trustee Under Tuyus+t No. 39@43 DATED 2/26/92 -

k »kk k Q)&wﬂ{ Mt or
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Borrower's Address: \

701 Albany L

DesPlaines Illinsis 6C016
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STATE OF ILLINOIS,

County ss:
The foregoing instrument was acknowledged before me this
(date}
by . of
{person acknowledging) (office)
.4
{name of corporaljon)
of the corporalion.

corporation, on behull
{suke)

My Commission Expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

County ss:
1

. . # Notary Public in and fer said county and state, do hereby centify that
Peter Nicicli aand - Gayle Nicicli , married to each other

personally known to me 1o b 1he same person(s) whose name(s)

day in person, und scknowledzed that

he
act, for the uses and purpases ther:i et forth.

subscribed 1o the foregoing instnument, apperied before me this
signed mnd delivered the said instrument as THEIR

free and volunlary
Given under my hand and official(ser{, this

day ol 18
My Commission Expires:

Notary Public
INDIVIDUAL LINITVD PARTNERSHIP ACKNOWLEDGMENT

-y
STATE OF ILLINOIS County ss:
The foregoing instrument was acknowledgod befure me this JR—
(date)
by
(person acknowledging)

, general parner on behelf of
.4 limited partrership
{name of partmership)

My Commission Expires:

Notary Public
CORPORATE LIMITE PARTNERSHIP ACKNOWLEDGHME'. T
STATE OF ILLINOIS, Counly ss:
The foregoing instrument was acknowledged before me this
(dale)
by B of
(name of officer) {bfice)
. n
{name of corporation) {sinle)
cotpotation, general partner on behalf of , 8 {imited partnership.
{name of pannership)
My Commission Expires:
Notary Public
2
=p]
wr
L
o
22
o
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County of Cook)

], _the wudersigned 4 Notary Public, inand for said County in the Siate alor esaid,
do hereby certify that Ly 4Gk . tenae_ofs ./, Vice I’:caiuc}n of COLUMDBIA
NATIONAL BANK OF CHICAGO, and  Qunwe - 2ook Nsat Voee Pres sl L,
Frast Officer of said Bank, who are personally known (o me to be the same persons whose uames
arc subscribed to the (oregoing instrument as such Vice President and Trust Officer, respectively,
appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of siaid Bank, as
Trustee as  aforesaid, for the uses and purposes therein set forth;, and  the

said

— Cashier then and there acknowledged that___%"__ as custodian of the cor potale

scal of this Bank, did affix the corporate seal of said Bank to said instrument as___ her_ _own

Iree and voluntary act and as the free and voluntary act of said Bank, as Trustee, as aloresald, lor
the uses and purroses therein set forth.

Given under my hand aivd notarial seal, this_ 1S dayof --J'.\.e.‘:.i_l.,_m_‘_,__. 190 . AD.

N -
—(;:;_:2.1.?:_(;‘-."'_’;-..';.’_._}‘)& g ’:{Zl‘fuz_a_'_ .

Notizy Public (S

My Commission expires: _ __ ___ pweassismansn
t #QF FICIAL SEALY
; LAURA L. KELLEY

=, St tuais
vt ary Prieln, State of l“: m.:
 rommitéion Expires 6721794
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MULTIFAMILY ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this TENTH day of___April
19__ 92 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Daeed of Trust or Security Deed (the"Security Instrument™} of the sama date given
by the undersigned {the "Borrower”} to secure Borrower’s Adjustable Rate Note {the "Note")
10 Irving Federal Bank For Savings (the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:
4175 -~ 418% Dearlove Road Glenview Illinois 6002S

{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrarment, Borrower and Lender furthar covenant and agree as follows:

INTEREST RATE, MARGIN, INDEX

During the pericad commencing as of the date of disbursement of the proceeds of this
loan as evidenced by this note and ending on__April 30, 1995 . the unpaid
principal balance of this/ote shall bear interest at an annual rate {the "Fixed Rate”) equal
to_ 8.750 { 8.750%)

From and after__May 1, 19737 until such time as the principal balance
of this Note and all accrued and unpaid interest thereon are waid in full, the unpaid principal
balance of this Note shall bear intgrest at en annual rate (the "Variable Rate") equalto a
margin of oY i 2.750%) plus the
WEEKLY AVERAGE YIELD ON UNITED STATF- TREASURY SECURITIES ADJUSTED TO A CONSTANT MATURITY
(the "Cost Index"). said Variable Rate neing subject to the limitations herinafter defined in
CALCULATION OF CHANGES below.

CHANGE DATES

The Variable Rate shaill be determined Ly  Lender and change, effective as
of May 1, 1995 and effective as of the 1st day wfecach__May thereafter
during the term of this Note (hereinafter collectiveiy refzived to as the "Effective Change
Dates").

The determination of the Variable Rate shall be made by l.ender as of each Effective
Change Date on the basis of the Cost Index as published by  T"E_FEDERAL REVIEW BQARD

covering the most recent AVAILABLE A period prior to each
Effective Change Date as ta which the Cost Index is measured and-which has been so
published on each such Effective Change Date. In the event the Cost (nds.x is discontinued,
unavailable or no tonger published as aforementioned, Lender will subsutute a comparable
index reflecting the cost of funds to Federal Savings and Loan Associationg’published by any
Governmental agency, Financial Institution or other recognized authority,

CALCULATION OF CHANGES

Notwithstanding the determination of the Variablie Rate as provided above, the
Variable Rate shall be limited in that it will never be increased or decreased on any single
Effective Change Date by more than___TWO percentage
point{s} { 2.000%) from the rate of interest for the preceeding 12 months. Additionally,
at no time during the loan term shall the Variable Rate be greater than 14.750 9%,

The Fixed Rate and the Variable Rate are sometimes hereinafter coliectively referred
to as the "Loan Rate".
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NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

MONTHLY PAYMENTS

Payments of principal and interest due under this Note, if not sooner declared to be
due in accordance with the provisions hereof, shall be made as folilows:

(i) Commencing on 6/01/92 (the
"Commencement Date"), and on the first day of each month thereafter through and including
the first Effective Change Date, equal monthly installments of principal and interest in the
amount of $ 2.124.10 each shall be due and payabie.

(i} Effective as of the first date and each succeeding Effective Change Date during
the term o+ twis Note, Lender will determine the amount of equal monthly payments which
would be necescsary to amortize the then unpaid principal balance of the Note over a term
expiring 366 manths from the Commencement Date at the then applicable Variable Rate.

(iii) Comincazing on the first day of the first month immediately following the first
and each succeding-Eifactive Change Date and on the First day of all succeeding month
which elapse until the firet month following the next Effective Change Date, equal manthly
installments of principal 2n0d interest shall be due and payable in the amount determined by
Lender as of the applicable tffective Change Date in accordance with the provisions of
subparagraph (ii} above.

{iv) Al payments of prir cipai and interest hereunder shall be paid in coin or currency
which, at the time or times of payent, is the iegal tender for public and private debts in the
United States of America and shalikXe-made at such place as Lender or the legal holder or
holders of this Note may from time to tir1z appoint, and in the absence of such appointment,
then at the offices of Lender, 3515 W. iriving Park Road, Chicage, lilinois 60618, Payments
submitted in funds not available until collecrcoshall continue 10 bear interest until collected.

By signing below, Borrower accepts and agrees to the terms and covenants containod

in this Adjustable Rate Rider. columbia Natiopal Bank as Trustee
AE Trustee Undrc, Trust No. 3904
DATED 2/26/92 N

and Borrower

/no\\psrsonalﬁ;' N
IR SN
N VN R
K‘\.;m,—)

Borrower

Title:

Borrower

Attest: |\ _ k S o LoD,
’ Borrower
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