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"/ MULTIFAMILY
ABBIGNMENT OF RENTS AND £rewesng ary
LESSOR’S INTEREST IN LEASES e
{TRUST)
THIS ASSIGNMENT is made as of this _10th day of April
19 92 , by Columbia National Bank as Trustee

not i1ndividually but solely as Trustee, under Trust Agreement
dated 2/26/92 , and known as its Trust No. 1905
("Assignor"), to IRVING FEDERAL BANK FQR SAVINGS, a corporation
organized under the laws of the United States of hmerica
{("Assignee') .

WITNESSETH:

Assignor, for good and valuabkle consideration, the receipt and
sufficisncy of which are hereby acknowledged, hereby dgrants,
transfers . sets over and assigns to Assignes, the entire lesscr’s
interest in.and to any and all leases and subleases (including all
extensione _und renewals thereof), now and hereafter existing (the
"Leases"), ~and any and all rents, issues, income and profits, of
and from that certain real estate legally described in Exhibit A
attached herecs and made a part hereof, and all buildings,
structures,: and (dnprovements now or hereafter constructed thereon
{the "Premises").

THIS ASSIGNMENT ~F RENTS IS GIVEN TO SECURE:

(a) Payment by Assignor of the indebtedness evidenced
by, and cbservance anl performance by Assignor of each and
evary of the covenanis,. terms, conditions and agreements
contained in, a certai. ncte of even date herewith (the
"Note') of  Assignor in the.principal sum of
TWO HUNDRED SEVENTY THOUSAND & (JQ/100 POLLARS
(s 270,000.00 }, made by Assignor and delivered to
Assignee simultaneously with_/che execution and delivery of
this Assignment; and

{b} Observance and perforaadnce by Assignor of the
covenants, terms, conditions and agzeements contained in this
Assignment, the mortgage (the "Mortgage) of even date
herewith made by Assignor to Assigne=. #nd creating a first
mortgage lien on the Premises, the Multicemily Assignment of
Rents and Lessor’s Interest in Leases of &ven date herewith
made by Assignor to Assignee, the Combined Z2courity Agreement
and Assignment of Beneficial Interest in Lang Trust of even
date herewith made by beneficiaries of the aforesaid Land
Trust to Lender, and the Guaranty, if any, ~f ) even data
herewith made by any and all guarantors of the aforssaid Ncoie
to Lender (collectlively the "Leoan Documents').

AND ASSIGHOR HEREDRY COVENANTS, AGREES, REPRESENTS AND WARRANTS
AS FOLLOWS:

1. Representations and Warranties of Assignhor. The Assignor
represents and warrants to Assignee that:

(a) This Assignment, as executed by Assignor,
constitutes the 1legal and binding obligation of Assignor
enforceable in accordance with its terms and provisions;

{b) Except for those assignments previously recorded and
approved by Assignee, Assignor has not heretofore made any
other assignment of its entire or any part of its interest in
and to any or all the Leases, or any or all of the rents,
issues, income or profits assigned hereunder or entered into
any agreement to subordinate any ¢f the Leases,
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or Assignor’s right to receive any of the rents, issues,
income or profits assigned hereunder; and

{c) Assignor has not heretofore executed any instrument
or performed any act which may or might prevent Assignee from
operating under any of the terms and provisions hereof or
which should iimit Assignee in such operation.

2. Covenants of Assignor. Assignor covenants and agrees that
so long as this Assignment shall be in effect:

(a) Assignor shall observe and perform all of the
covenants, terms, conditions and agreements contained in the
Leases to be cobserved or performed by the lessor thereunder,
and shall not do or suffer to be done anything to impair the
security thereof, or without the express written consent of
Assignee, (i) release the liability of any tenant thereunder,
or (ii) permit any tenant thereunder to withhold the payment
of rrent or to make monetary advances and off-set the same
againzgv €future rentals, or (iil) permit any tenant thereunder
to cladiria total or partial eviction, {(iv) permit any tenant
thereundey to terminate or cancel any Leaze, or (v) enter into
any oral ‘leases with respect to all or any portion of the
Premises;

(b) Assigpor-shall not cellect any of the rents, issues,
income or profiZls assigned herceunder more than thirty (30)
days in advance o/ the time when the same shall become due,
except for security or similar deposits;

(c) Assignor shel) not make any other assignment of its
entire or any part of iti-interest in or to any or all Leases,
or any or all rents, issuss, income and profits assigned
hereunder without the pricr written consent of Assignee;

(d) Assignor shall not @ifler, modify or change the terms
and provisions of any Lease or /give any consent (including,
but mnot 1limited to, any consent . to any assignment of, or
subletting under, any Lease) @©; approval, regquired or
permitted by such terms and provislions_or cancel or terminate
any Lease without the prior written donsent of Assignee;

(2) Assignor shall not accept a surrender of any Lease,
or convey or transfer, or suffer or perrit a conveyance or
transfer, of the premises demised under ay Lease or of any
interest in any Lease so as to effect, direccly or indirectly,
proximately or remotely, a merger of the estates and rights
of, or a termination or diminution of the obligations of, any
tenants thereunder;

(f) Assignor shall not alter, modify or change the terms
of any guaranty of any Lease, or cancel or terminate any such
guaranty or do or suffer to be done anything whica /would
terminate any such guaranty as a matter of law, without the
prior written consent of Assignee;

{g) Assignor shall ncot waive or excuse the obligation to
pay rent under any Lease;

(h) Assignor shall enforce the Leases and all rights and
remedies of the lesscor thereunder 1in case of default
thereunder by any tenant;
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(i) Assignor shall, at its sole cost and expense, appear
in and defend any and all actions and proceedings arising
under, relating te or in any manner connected with any Lease
or the cobligations, duties or liabilities of the lessor or any
tenant or guarantor thereunder, and shall pay all <osts and
expenses of Assignee, including reasonable attorneys’ fees, in
any such action or proceeding in which Assignee may appear
and;

(3) Assignor shall give prompt notice to Assignee of any
notice of any material default on the part of the lessor with
respect to any Lease received from any tenant or guarantor
thereunder; and

(k) Assignor shall enforce the ©observance and
performance of each and every covenant, term, condition and
ajreement contained in each and every Lease to be observed and
performed by the tenant(s) thereunder.

3. Rignts Prior to Default. So long as Assignor is not in
default helfecunder, Assignor shall have the right to collect at the
time, but not wore than thirty (30) days in advance, of the date
provided for tne payment thereof, all rents, issues, income and
profits assigned -hereunder (other than security or similar
deposits), and To retain, use and enjoy the same. Assignee shall
have the right tol relify the tenants under the Leases of the
existence of this Aswignment at any time.

4. Events of Default, Each of the following shall constitute
an event of default for pusposes of this Assignment:

{a) Failure by Azsignor to pay any installment of the
principal sum of the MNots- and/or of any interest thereon
within fifteen days after the date when due;

(b) Any misrepresentatidn made by Assignor in any of the
Loan Documents; and

(c) Any other Event of befault under the Note or any of
the Loan Documents.

5. Rights and Remedies Upon Defaulc. At any time upon or
following the occurrence of any one or more avants of default under
the provisions of paragraph 4 of this Assignmernt,/ Assignee may, at
its cption and without any obligation to do so,/without in any way
waiving such event or events of default, without notice or demand
on Assignor, without regard to the adequacy of the.security for the
obligations secured hereby, without releasing AsGignor or any
guarantor of the Note from any okligation hereunder.. znd with or
without bringing any action or proceeding:

{(a) Declare the unpaid balance of the principzl-sum ocf
the Note, together with all accrued and unpaid lincerest
thereon, immediately due and payable; .

{b} Enter upon and take possession of the Premises,
either in person or by agent or by a receiver appointed by a’!
court, and have, hold, manage, lease and operate the same on
such terms and for such a period of time as Assignee may deem
necessary or proper, with full power to make from time to time
all alterations, renaovations, repairs or replacements thereto
or thereof as may seem proper to Assignee, to make, enforce,
modify and accept the surrender of Leases, to cobtain and evict
tenants, to fix or modify rents, and to do any other act which
Assignee deems necessary oOr proper;
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(c) Either with or without taking possession of the
Premises, demand, sue for settle, compromise collect and give
acquittance for all rents, issues, income and profits of and
from the Premises and pursue all remedies for enforcement of
the Leases and all lessor’s rights therein and thereunder,
provided +that, for such purpose, this Assignment shall
constitute an authorization and direction to the tenants under
the Leases to pay all rents and other amounts pavabple under
the Leases to Assignee, without proof cof default hereunder,
upon receipt from Assignee of written notice to thereafter pay
all such rents and other amounts to Assignee and to comply
with any notice or demand by Assignee for observance or
performance of any of the covenants, terms, conditions and
agreements contained in the Leases to be observed or performed
by the tenants thereunder, and provided, further, that
Assignor will facilitate in all reasonable ways Assignee’s
ccliection of such rents, issues, income and profits, and upon
request will execute written netices to the tenants under the
Leases, to thereafter pay all such rents and other amounts to
Assigre=; and

(d) Make any payment or do any act required herein of
Assignor fnysuch manner and to such extent as Assignee may
deem necessary, and any amount so paid by Assignee may deem
necessary, ~4«nd any amount so pald by Assignee shall become
immediately du2 and payable by Assignor with interest thereon
until paid at -ar. annual rate (the "Default Rate"} equal to
five percent (5%) - plus Prime (as defined in the Note) and
shall be secured Ly this Assignment.

6. Application of Proceeds. All sums collected and received
by Assignee out of the rents. issues, income and preofits cf the
Premises following the occurrence of any one or more events of
default under the provisions of jparagraph 4 of the Assignment shall
be applied as follows:

(a) First, reimbursemenc of Assignee for any and all
expenses of: taking and retainirg possession of the Premises;
managing the Premises and collectuirg the rents, issues, income
and profits thereof, including withszsut limitation, salaries,
fees and wages of a managing agent and such other employees as
Assignee may deem necessary and proper, and attorney’s fees;
operating and maintaining the Premises;,, including without
limitation, taxes, charges, claims, assessprants, water rents,
sewer rents, other liens, and premiums< for any insurance
provided in the Mortgage; the cost of all alterations,
renovations, repairs or replacements of or t¢ the Premises
which Assignee may deem necessary and proper, vwith interest
thereon at the Default Rate;

(b) Second, reimbursement of Assighee for &anid of all
sums expended by Assignee pursuant to paragraph 5 {d) hereof
to make any payment or do any act regquired herein of Assignor,
together with interest thereon as provided herein;

(12) Third, reimbursement of Assignee for and of all
other sums with respect to which Assignee is indemnified
pursuant to paragraph 7 hereof, together with interest
thereupon as provided herein;

(d) Fourth, reimbursement of Assignee for and of all
other sums expended of advanced by Assignee pursuant tc the
terms and provisions of or constituting additional
indebtedness under any of the Loan Documents, with interest
thereon as provided therein;
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(e} Fifth, to the pavyment of all accrued and unpaid
interest on the principal sum of the Note;

(£) Sixth, to payment of the unpaid balance of the
principal sum of the Hote; and

(g9) Saeventh, any balance remaining to Assignor, its
successors and assigns.

7. Limitation of Assignee’s Liability. Assignee shall not be
liable for any loss sustained by Assignor resulting from Assignee’s
failure to let the Premises following the occurrence of any one or
more events of default under the provisions hereof or from any
other act or omission of Assignee in managing, operating or
maintaining the Premises following the occurrence of any one or
more events of default under the provisions hereof. Assignee shall
not be’ c¢bligated *to observe, perform or discharge, nor does
Assignee lerehby undertake to observe, perform or discharge any
covenant, <{erm, condition or agreement contained in any Lease to be
observed c¢» gerformed by the lessor thereunder, or any obligation,
duty or JY.zoility of Assignor under or by reason of this
Assignment, and Assignor shall and does hereby agree to indemnify
Assignee for, and to hold Assignee harmless of and from, any and
all liability, Wiss or damage which Assignee may or might incur
under any Lease ¢r under or by reason of this Assignment and of and
from any and all (c.aims and demands whatsoever which may be
asserted against Assignee by reason of any alleged obligation or
undertaking on its part /tc observe or perform any of the covenants,
terms, conditions and adreements contained in any Lease; provided,
however, that Assignor’s/ocsligation pursuant to this paragraph 7
shall not extend to any coccarrence or matter in which Assignee has
been guilty of willful misCinduct or gross negligence. Shoulad
Assignee incur any such liability, loss or damage under any Lease
or under or by reason of this Aissignment, or in the defense of any
such claim or demand, the amocunt thereof, including costs, expenses
and reasonable attorney’s fees, &kall become immediately due and
payable by Assignor with interest {héreon at the Default Rate and
shall be secured by this Assignment. This Assignment shall not
operate to place responsibility for the care, control, management
or repair of the Premises or for the c¢arrying out of any of the
covenants, terms, conditions and agreements vontained in any Lease
upon Assignee, nor shall it operate to make Assignee responsible or
liable for any waste committed upon the Preiiises by any tenant,
occupant or other party, or for any dangeious or defective
condition of the Premises, or for any negligence n _the management,
upkeep, repair or control of the Premises resulting in loss or
injury or death to any tenant, occupant, licensee, employee or
stranger.

8. Non-Waiver. Nothing contained in this Assignueat and no
act done or omitted to be dcone by Assignee pursuant to‘the rights
and powers granted to it hereunder shall be deemed to bel a waiver
by Assignee of its rights and remedies under the Note, the cusnranty
thereof or any of the Loan Documents; this Assignment is made and
accepted without prejudice to any of the rights and remedies of
Assignee under the terms and provisions of such instruments; and
Assignee may exercise any of its rights and remedies under the
terms and provisions of such instrumsnts either prior to,
simultaneously with, or subsequent to any action taken by it
hereunder. Assignee may take or release any other security for the
performance of the obligaticns secured hereby, may release any
party primarily or secondarily liable therefor, and may apply any
other security held by it for the satisfaction of the obligations
secured hereby without prejudice to any of its rights and powers
hereunder.
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], e widersigned e — @ Notary Public, in and for said County in the State aforesaid,
do hereby cortify that  PHILUS ), Wilieil - — . Trust 0Ll ../ . Vice President of COLUMIMA
NATIONAL BANK OF CHICAGO, and Damuw . Zeook . _fsst Micr Pres  Awst Ly
Frast Qfticer of said Bank, whu are persunally known to ine to be the same persons whose names
are subscribed to the foregoing instrument as such Vice President and Trust Officer, respectively,
appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own frec and voluntary act and as the free and voluntary acl of said Bank, as
Trustee as aforesaid, for the wuses and purposes therein set forth: amd the said
Cashier then and there acknowledged that___5"2 | as custodian of the cor porate
seai of this-Bank, did affix the corporate seal of said Bank to said instrument as. __ her  own
frec and voluptary act and as the free and voluntary act of said Bank, as Trustee, as aloresald, for
the uses ana puiposes therein sct forth,

Givenwnder my havd sad notarial seal, this. {3 _dayof O\{QA,Q_ ey 1992 A D,

i auenl Nutolie, -

Nolary Public -

. Coe TN AR S AR A
My Comunission expires: _ _. T FTT AT SR ALY ;
LAURA & KELLEY ]

Hotary Public. State of lillnois

¢ My Commission {xpras G/2V/94

PR iy i e it s mw.‘—'
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8. Further Assurances. Assignor shall execute or cause to be
executed such additional instruments (including, but not limited
to, general or specific assignments of such Leases as Assignee may
designate) and shall do or cause tc be done such further acts, as
Assignee may reasonably reguest, in order to permit Assignee to
perfect, protect, preserve and maintain the assignment made to
Assignee by this Assignment.

10. Beverability. The invalidity of unenforceability of any
particular provision of this Assignment shall not affect the other
provisions, and this Assignment shall be construed in all respects
as if such invalid or unenforceable provision had not been
contained herein.

11. Benefit. This Assignment is binding upon each Assignor,
and their respective successors and assigns, and the rights, powers
and rewacles of Assignee under this Assignment shall inure to the
benefit ¢f Assignee and its successors and assigns.

12, ¥vsitten Medifications. This Assignment shall not be
amended, modified or supplemented without the written agreement of
Assignor and (Assignee at the time of such amendment, modification
or supplement.

13. Duration. This Assignment shall become null and void at
such time as Assigncr~shall have paid the principal sum of the
Note, together with a4l interest thereon, and shall have fully paid
and performed all of tlie other obligations secured hereby and by
the Loan Documents,

14. Governing Law. Tnis Assignment shall be governed by and
construed in accordance witn the laws of the State of Illinois.

This Assignment is executed by Colviahia National Bank ag Trustee

not’ parsonally but as Trustee as
foresaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee. No pZrsonal liability shall be
asserted or be enforceable against said/ Trustee because or in
respect of this Assignment of the making., /issue, and transfer
thereof, all such liability, if any, being expressly waived by each
helder hereof.

IN WITNESS WHEREOF, Assignor has executed andrdelivered this
Assignment as of the day and year first above wribtien.
Columbia Naticonal ant as Trustee
Ap Trustee Under Tourc o, 3584 390
DATED 2/26/92
not persconally or ind.iwidually
but solely as Trustee 'as
aforesaid

e f®

SRR
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINCIS, County ss:
The foregeoing instrument was acknowledged before me this
by
(date) (person acknowledgiling)
:Of :
{office) {name of corporatlion)
a corporation, on behalf of the corporation.
(state}
My Commission Expires:

-

Notary Pubklic

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILL.NOIS, County ss:
I, N, , a Notary Public in and
for said county und state, do hereby certify that

, personally

known to me to e the same person(s) whose name(s)
subscribed to the foreacocing instrument, appeared before me this day
in person, and acknowledged that _ _he__ signed and delivered the
said instrument as __ free and wvoluntary act, for the
uses and purposes ther=1n set forth.

Given under my hand end »fficial seal, this day of
, 19 “ . .
My Commission Expires:

Notary Public

INDIVIDUAL LIMITED PARTNELRSHTIP ACKNOWLEDGMENT

STATE OF ILLINOIS, Cocunty ss:
The foregoing instrument was acknowladgyed befocre me this
by
{date) (person acyaowledging)
general partner on behalf of

(name of partnerchin)
a limited partnership.
My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, County ss:

The foregoing instrument was acknowledged before me this
by
(date) (name of officer)

, of
(office) {name of corporation}
corporation, on bhehalf of
, a limited partnership.

(name of partnership)
My Commission Expires:

Notary Public
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THAT PART LYING CAST OF THE SOUTHEASTERLY LINE OF DEARLOVE ROAQD (AS
NOW LAID QUT AND OCCUPRIED) OF THE NORTIt 113.50 FEET OF THE SOUTH
360.00 FEET OF THE WEST 616.00 FEET OF LOT 12 IN COUNTY CLERK'S DIVISION
OF SECTION 32, TOWNSHIF 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT OF
INTERSECTION OF SOUTHEASTERLY LINE OF SAIC DEARLOVE ROAD WITH THE
NORTH LINE OF THE SQUTH 360.00 FEET OF SAID LOT 12, THENCE EAST ALONG
THE NORATH LINE OF THE SOUTIHH 360.00 FEET OF SAID LAOT 12, A RDISTANCE OF
297.27 FEET TO A POINT, THENCE SOUTH 00 DEGREES 36 MINUTES 31 SECONDS
EAST, ADISTANGE OF 11.98 FEET TO THE POINT OF BEGINNING: THENCLE SOUTH
60 DEGREES 00 MUNITES 00 SECONDS EAST, A DISTANCE OF 60.00 FEET TQ A
POINT; THENCE SOUTH 30 DEGREES 00 MINUTES 00 SECONDS WEST, A
RDISTANCE OF 88,00 FEET TO A POINT,; THENCE NOHTH 60 DEGREES 00 MINUTES
00 SECONGS WEST, A DISTANCE GF 22.45 FEET TO A POINT,; THENCE SOUTH 38
DEGREES S0 MINUTES 00 SECONDS WEST, A DISTANCE OF 4.45 FEET TO A
POINT, THENCE NORTH 60 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF-i5.18 FEET TO A POINT; THENCE NORTH 30 DEGREES 00 MINUTES
00 SECONDS ©AcT A DISTANCE OF 4.45 FEET TQ A POINT, THENCE NORTH 60
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE QF 22.37 FEET TO A
POINT, THENCE NOFRTH 30 DEGREES 00 MINUTES 00 SECONNDS EAST, A

DISTANCE OF 38.00-+EET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NWUMBER([S): 04-32-420-172-0000 04~32~401~172-0000




