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THIS MORTC2GE (Security Instrument®') is given on ..., ! MAYIZ]QQZ ............................ .
19 ., . The mortgage: 4 ..Tadeuse Gaj and Elseblera Gaj his wike, ... ...
.................................................. (“*Borrower ™). This Security Instrument 5 given to oo,
.............................. RIDELIGN  ETRERAL, SAVINGS . BALK. ....................., which is organized and existing
under the faws of THEL UNLTED GENTES, QF AMERICA. ... L and whose address i L,
........... 453 4, BELMONE AVE, 7 CHIGAGO, 1L 0OBAY e (Clender™),
Borrower owes Lender the principal st of OUE, HUHDRED 14 THOUSARD, TWQ, AUHORED, .. ...
& 007100, Dollars (U.S. $

...... 106,.2000.00.). This debt is evidenced by Borrower's note

dated the seme date as this Security [ﬂ%tﬂgélf (36%“”)' which pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on .....00 e AN L e e . This Security Instrument

secures to Lender: (a) the repayment of the debt ¢uidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b the payment of all other sums, with intesest, advanced under paragraph 7 Lo protect the security
of this Securily Instrument; and (¢) the performance of Borrhwer's covenants and agrevments under this Security Instrument

ﬂnd lhc N(Hc’ F"r |h|_t' pnrp()sc' B()rrnwer d()‘:h‘ hcrchy n]()ngug'” ;‘[ﬂl‘l( ﬂll‘éggi‘&\'c}' [{4] l.cndtﬂ' lht? [U”"Wi"g d(.'.'-‘l.'rihc(l pmp-
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i County, tinois:
1y

M

LOT 23 IN BLOCK 3 IN BELMONT AND NORTH CENTRAL PARK AVENUE ADDITION,
A SUBDIVISION OF THE SQUTH HALF OF THE SOUTH EAST QUARTER OF THE
SOUTH WEST QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Index MNo: 13-23-330-032

which has the address of ....3718 W. Belmont Ave.

{Street)

Minois 80618 {*'Property Address™y,
t2p Conde]

TOGETHER WITH all the tmprovements now or hereafier erected on the propecty, and all easements, appurnenances,

and fixiures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument us the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrsats
and wil! defend generally the title to the Property against all claims and demands, subject to any eacumbrances of record,

variations by jurisdiction to constitute a uniform security instrument covering real propenty.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und pon-uniforim covenams with limited

3

ILLINGIS—Single Family—Fanale Mae/Fraddle Mac UNIFORM INSTRUMENT form 3014 9190 ipaye / of 6 pages)
Product 44713

1091 SAF Syslems & Forma, Inc,
Chicago, Y. » 1-800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Leader
shall have the right (o hold the policies and renewals. 1T Lender requires, Borrower shall promptly give o Lender al) receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier snd
Lender. Lender may make proof of loss if nol made premplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property darnaged, if the restoration or repair is economically feusible and Lender's security is not lessened, IT the
restoration o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or aol then due, with any excess paid to Borrower. If Borrower
abandons the Property, of does not answer within 30 days a gotice from Lender that the insurance carrier has offered 1o
setibe a elaim, then Leader may colleet the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property
or t pay sums secured by (his Security Instrument, whether or not then due. ‘Yhe W0-day period will begin when the notice
I piven.

Unless Leader und Borrower otherwise agree in writing, any application of proceeds 1o principal shall ot extend
or postpone the ur date of the monthly puyments referred o in paragrapls 1 and 2 or change the amount of the payments.
If under paragrapbz [ the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Prepanty prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Secwrity
Instrument immediately proe to the acquisition.

&, Occupancy, Feezervation, Maintenunce and Protection of the Property; Borrewer's Loan Apphcation;
Leaseholds.  Borrower shall’cotupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Secwiv bastrument and shall continue to oceupy the Propenty as Borrower's principul residence
for at least one year after the date of ‘Geeupancy, unless Lender otherwise ageees in writing, which consent shall not be
unceasenably swithheld, or unless extenuating circumstances exist which are beyond Borrower's controb, Borrower shall nol
destroy, damage or impair the Property, allos tie Praperty e deleriorate, or comemit waste on the Property. Borrower shall
he in default it any forfeilure action or proceading, whether civil or criminad, is begun that in Lender's geod faith judgment
could result in forfeilere of the Property or othervise maierially impair the lien created by this Security instrument or Lender’s
security interest. Borrower may cure such a defalft 2nd reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lende™s good faith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the ton ereated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during theloan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendersvith any material information) in connection with the loan
evidenced by the Note, including, but not timited to, represeatation soncerning Borrower's oceupancy of the Property as
a principal residence. [f this Security Instrument is on u leasehold, Borrowsr shatl comply with all the provisions of the lease.
Il Berrower acquires fee title (o the Property, the leasehodd and the fee tale shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower filils t6 nerform the covenants and agreements
contained in this Security Instrument, or there is o legab proceeding that may signineanty affect Lender’s rights in the Propenty
(such as a proceeding in bankruptey, probate, for condemnation or {orfeiture or to ¢ntorse laws or regulations), then Lender
muy do and pay for whalever is necessary to protect the value of the Property and Lendes srishts in the Propenty. Lender's
actions may include paying uny sums securcd by a tien which has priority over this Secunty lastrument, sppessing in coun,
paying reasonable atweraeys’ fees and emtering on the Propenty o make repairs. Although-Femder may take aetion umler
this paragraph 7, Lender dovs not have (o do so.

Any smwounts disbursed by Lender under this paragragh 7 shail become additional debt of torcever secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall/oear interest from
the date of disbursenient i the Note rate and shall be payable, with interest, upon aetice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance s & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage tnsurance previously in effect, at a cost substantjally
equivalent 1o the cost to Borrower of the mongage inswrunce previously in effeet, from an alternate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each momh
& sum equal 10 one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased (v be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance, Loss seserve payments may no tanger be reguired, an the option of Lender, (F mortgage issuranee coverage (n
the amount and for the period thit Lender requires} provided by an insurer approved by Lender agnin becoties wvaituble
und is obtained. Boreower shull pay the premivms required o main@in mongage insurance in eflect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

Form 3014 80 (puge 3 of 6 puyes)




UNOFFICIAL COPY

frafnd 9 Jo o 28vd) DA WLOC WO

74
................................... et _2)07/#! RN /"hfﬂ TR ‘(q DOJEdDJdV SOAM ]Hﬁan]SU} q“u'

........ LN .. 00 M
df . £6/32/2) SBH;E*ES"&-gAﬂuvLON
A SIONIT 40 4QL518H0 andxg nowssIUNo) AW
/_/Lf/ " / """""" % jmg_uo pue puey £u ssauitm
{ ((“’I s g
‘Yu0j 195 uRaaY sasn phe w{odmd Yy} 10) WWSWNASUY PIBS PAINDIND: - gl ) i ? [C g pue paop pue
{ > R
198 AIBIURIOA KUV 33l Jm}‘ ;n'—; “q *10g O JUAWINISUL Pies padpaimouot pue 'uum PAHIDAKD BABY USRS
Buiofialo) st Jo sjraued agl jo pau‘:.rb vl 15 oy m (S)uossad a1 5 01 3wl 03 PRacd SO UmoUY (G4t} ST PUB 2W 310)2Q
podeaddn AJJRUOSIZA frrrrr Ty Vayta s1g’ 1"559"!'"3'51'51‘7'1"'1')'11"“@")' CEREI A
1Y A313250 AQaJay OF 'RIRIS PUE A1unod pIes 10} pUR it Hignd AmwoN B 1 ( ’ , : af : n' ”}f’ -/;.)‘ SR |
\.-r ! ! .‘ “{ 1 !
............... j: 10 ALNNOD
§S Sy
........................... 4O TLVIS

R SO g -
Nt Ty K .
wf ;) GREERIR A

m-k g

<y - Ledwnay Sy ¢

u-lg \“\”‘\\\\' B ANFY vaM¥T YRR d
D . ‘f"

et

v et Lt g LoLn !BW

[1udwBpupmouNy Jug AU SIGL MG[Og 990G5)

............................................... JDQUJHN KIIJHDGS [me'lS
lomaidog—
(W:’SJ ....................................................................................................................................
............................................... an‘.unN I(I!JHSOS I“'JHS

850'[-91164,5 : _ [AAR “[*_—QZ’E
lamoliog—~ / ' fen vi1a1gZ13 . ren 2 snape L
(lgas) ..................... 4:’.:.'; :’/-_,u n;' ........... _;:;';")li;'_:';’: ::,. . . .%.Z‘ .'. ......................... f/l -.- ...... ’.".'.‘," . ...-.-‘. .;'.-4.. 'A : jl,l.: e . .........

} ".‘ ”’,.f [ ,"; ~ . -// ‘ 7/;;“,- . :‘_:_?-.
e - -‘/- SRS uﬂ:M

U Yim PaplodR) pue jamouog A9 pandaxa (s)iapu Aue ul put
juawnse] SHINDG SIY) UL PILIRILCD SJURLAADI PUR SWHD T 41 saadn pur 9idadsw 1am0210g A0 ONINDIS AH

[Ap10ads] (sluayi0 D

1Py QWO PUOIIS D Japiy wawaamiduw) ey D Lopiy woo|mg D
1Py Juswked Aptdomif D Jopry udwdofaas(] nun pauueld D Jopry unwkeyd pajenpein D
Jopry Apwed p—4 Jopry wanwopuo) [ sapry vy dgeisalpy [X]

[(s2yx0g 2)geondde yoayn)
DUMLAIISU] AWINAIS ST JO LING B 333 (S140pL2 247 J1 8 WHINDSU] KILN3DS i1 Jo $1uawaasfe pue sumuaaod 2 juawaiddns pue
PUALUT [[RYS Pub 0N PRIIOdI0aUL ) Ry SIPIE YINE YoUD JO SIWDWDIITR pUB MURLIACD I "DWNISU] AINIIT SIYE Yims
153230) PapIOnDs PUE 1aM0I0g Ay PAINDDXD ¥ SIIPLI JIOW JO U0 J  JUIWNIISUL AJNDIG ST O) S1PIH ¢

——

6-196100-2 i HVO1




UNOFFICIAL COPY

person) withou! Lender's prior written consent, Lender may, ab its option, reguire immediate payment in full of abl supg
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
ol not tess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Right te Reinstate,  [f Borrowes meets cenain conditions, Borrower shall have the right 1o have
crtorcentent of this Security tnstrument discontineed at any ume prior to e earlier oft (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of side contained in this
Security Instrument; or {b) entry ol g judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta} pays Lender all sums which then would be due under this Secority Instrument and the Note as if wo aceelerstion had
vecurred; (b) cures any defaalt of iy other covemants or agreeinents; () pays all expenses incurred in enforcing this Secaty
Istrument, inchsting, but not limited 1o, reasonable attorneys” tees, and () takes such action as Lender may reasonably
require o assereabat the lien of this Secority Insirument, Lender's rights in the Property and Borrower’s obligition to pay
the sums secured Yy this Security [nstesment shall continue unehanged. Upon reinstatement by Barrower, this Security In-
stripeent and the obifigations secured hereby shall remiin fully effective as if no acceleration had oceurred. However, this
right 10 reinstate shallnol soply in the case of acceleration under paragraph 17.

19, Sale of Note! Chisnge of Loan Servicer,  The Note or a partial interest in the Note (together with this Seeurity
Instrumment) may be sobd une ormore times withow prior notice to Boerewer. A sale may result in g change in the enlity
(known as the **Loan Servicer™ that collects monthly pavments due under the Note and this Security Instruraent. There
also may be poe or more changes ofhe Loan Servicer unreluted to @ sale of the Now. 11 threre s o change of the Loun
Servicer, Borrewer will be given wiitcp aotice of the change in accordance with paragruph 14 above and applicable faw.
The notice will state the name and address ot the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infermation required by applicable Taw.

20, Hazardous Substances, Borrovershall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substiaces on or in the Property. Qedrower shall oot do, nor allow anyone else w do, anything affecting
the Property that is in violation of any Environmen: Law. The preceding two sentences shadi not apply to the presence,
use, ur storage on the Property of smalt quantities of Hizdrdous Substances that are generally recognized W he approprise
to normal residential uses and to mainterance of the Property,

Borrower shall promptly give Lender written notice £Uzay investigation, claim, demand, lawsuit or ather action by
any pgovernmental or regulalory dgency of private party inveiving the Property and any Hazardous Substance or
tnvironmental Law of which Borrower has actual knowledge. If Bodrosver fearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hudaruons Substance wifecting the Property is necessary,
Barrower shall promptly take all necessary remedial actions in accordance 2vth Environmental Law,

As used in this paragraph 20, ©"Huzardous Substances’ ure those substancey defined as wxic or hazardous substances
by Environmenti! Law and the following substances: gasoline, kerosene, other ranable or texic petrolewm products, toaic
pesticides and herbicides, valatile solvents, materials containing asbestos or forsutzchyde, und radionctive materials, As
used in this paragraph 20, ' Environmental Law™" means federad laws and laws of the jurizdiction where the Property ts located
thas relate to health, sofety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21, Acceleralion; Remedies. Lender shall give notice to Borrower prior to accelesatien Pollowing Borrower's
hreach of sy covenant or apgreement in this Secureity Losteument (but ot prior to acceleration cnder paragraph 17
unfess applicable luw provides otherwise). The notice shall specify: (u) the defavll; (b) the actionezgirired to cure the
default; (¢} a date, not less than 36 duys from the date the notice is given 10 Borrower, by which Y defaull must
be cured; und (d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the tight to reinstate after accelerstion and the right 1o assert in the foreclosuce pro-
veeding the non-existence of u default or any vther defense of Borrower 1o acceleration nnd foreclosure, 11 the default
is not cured on or before the date specified in the notice, Lender at its option may require immediste payment in ful)
of ull sums secured by this Security Instrument without further demand and may foreclose this Security Instroment
by judicial proceeding. Lender shull be entitled (o collect ull expenses incurred in pursuing the remedivs provided in
this paragraph 21, including, but not limited to, reasonable atlorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives al) right of homesiead exemption in the Property.

Form 3014 890 (puge 5 of B pagess
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1-4 FAMILY RIDER

Assipnment of Rents

THIS 14 FAMILY RIDER is made this 12.... day of ............ WAL 19,92
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Note (o

SRR E LRI FIDBLITY PEDBRAL -SAVIMGE - BAMK- oo TP (the **Lender")
of the same date and covering the Property deseribed in the Security Instrument and located at:

3718, 0. Belmont. Ave...Chicago. LLLinala B0GLE .
[Property Address)

ER RS

i
P BN P PR )

14 FAMILY C2VENANTS. In addition to the covenams and agreements made in the Secunity Instrament, Borrower
and Lender further/covenant and agree as follows:

A. ADDITIONALV ®ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition t the Property
described in the Security Tostument, the follawing items are sdded tothe Propen description, and shatt also constitute
the Property covered by the Secacity Instrument: building materinds, appliances and goods ol every nitire whalsoever
now or hereafier tocated in, on,/erused, or iaended 1o be used in connection with the Propenty, including, but not
limited to, those for the purposes of supplving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appasatas, security and access control apparatus, phumbing, buth wbs, water heaters,
water closets, sinks, ranges, stoves, refrigesatons, dishwashers, disposals, washers, dryers, swnings, storm windows,
starm doors, screens, blinds, shades, curtainzandcuntain rods, atlached mirrors, cabinets, panelting snd altached Hoor
coverings now or hereafter attached t the Properiy.all of which, including replacements and sdditions thereto, shall
be deented to be and remain a part of the Property covired by the Security Instrument. Al of the {oregoing ogether
with the Property described in the Seeurity Instrument cor the leasehold estate if the Seeunty Instrument is on 2 Jeaschold)
are referred to in this 1-4 Family Rider and the Security/instrument as the *'Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAY:. Norrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Ledder bas agreed in writing to the change. Borrower
shali comply with all laws, ordinances, regulations and requirements of any sovernmenial body applicable to the Propenty.

PR
Cow ey
A |

1

C. SUBORDINATE LIENS. Except as permitted by federal law, Wirrower shall not allow sny lien inferior to
the Security Instrument o be perfected aguinst the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renriess in addition to the other hizards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1848 deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowes otherwise ugree in wiiting. the first sentence
in Uniform Covenan! 6 concerning Borrower's occupancy of the Property iy deleted. All remuining covenants and
agreements sel forth in Uniform Covenant 6 shall remain in effect.

3. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign 1o Lender all leases 5w Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender sialiave the
right to modify, extend or termimate the existing leases and o exeeute new leases, in Lender’s sole discretion: As used
in this paragraph G, the word “lease’ shall mean “sublease™ if the Seeurity insteument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender wll the rents and revenues (*Rents™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to colbect
the Rents, wnd agrees that cach tenant of the Propesty shall pay the Remts to bender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to parngraph 21 of
the Security Instrument and (i) Lender hus given notice to the tenant(s) thut the Rents are to be paid 10 Lender or
Lender's ugent, This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

MULTISTATE 1-4 FAMILY RIDER—Fannle Mas/Fraddie Mac Uniform Inttrument Form 3170 90 (page ! of 2 pages)
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DJUSTABLE RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)
N 12 HAY
THIS ADJUSTARBLE RATE RIDER s made this .. . day of
is incorporated into and shall be deemed to amend and supplement the Morlgdgc Dgcd nf Trusl or Security Deed
(the **Security Instrument'’) of the s samg de‘L&'W] Fkb’l‘.‘ﬂﬂ'&f“%?\’ﬁ'ﬁﬂ}g hgm&xrr(mgr Y Lo secure Borrower's Ad-

Jstable Rate NOote e CNOIE 10 L s st e a et s e e rasaeessannaesarssasasenasssnsassneseransenns
cireraceneeddthe lhender’ ol the same date and covening the property

PR N R R A A A B B IR

deseribed i the Securey Instrument and tocated at:

3.7.18 W. Belmont Ave. Chicago Illineisz 6GOG1H
(Property .‘\dclrc\sl
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE ANIY MY MONTHLY PAYMENTS., THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND TIHE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIMEL
Annrrronat, Covesants, o oaddition wo the covenants and agreements made in the Security Instrument,
Borrower and Lender Further cavenant and agree as fallows,

A. INTERESTRATE AND MONTHL ‘t I’AYMI NT CHANGES
’li
The Now provides God oo il interest rate of . S The Nate prosvades for changes in the interest rate angd

the monthly paymend,, 75 follows:
4, INTEREST RATE AV MONTHLY PAYMENT CHANGES

tA) Change Dutes
J U NI

5
0 and onavba

The Ingtgu.t rate 1 will pay rray change on the tiest day ol
day cevery th month thercaleer  Lach date on which my mierest rate umld lenl,c 18 L.lllcd a “Change

Date ™

(B} The Index

Bepinning witdt the hest Change Dateoy miterest tate wall be based onan Index The Pindes’ iwothe weekly

averapge ‘.IL]L'litlll krnlcd States Treasury securnes adjusted 1o 0 constant matanty of o
yuears, s made svarlable by the Federal Ruu.rw Board Ihu ot recent lndc

upurc avinlable as u! lhc nl.nc 45 days belore vach Change Date s called the " Current Index

1f the Tndex s no longer avindable, the Note Holderwill choose a new indea whach iy based upon comparabic

I::h'.u.(,\,

information  The Note Holder will give me notce af thiselioiee.

o
[

() Caleulating of Changes

Before cach Change Date, the Note Holder wall calcalate any’ new interest rate by adding .
TWO AMND. ONE~HALE . ... percentage points (2,500 7wt Current Index. Phe Nowe Holder mll thcn
round the resulv ot this Jddﬂlun to the nearest one-cighth of ene pereentage nomt (0 t’ﬁ"' ). This rounded amount
will be my new cerest rate untl the next Change Date

I'he Note Hlolder will then determine the amount ol the monthly paymene that would be sathicient ta repay the
principal I am eipected o owe ad the Change Date in tull on the matuniy date ap/my new interest rate i substanuaily
equal payments. The result of this caleulation wall be the new amount of my meninly payment.

(1) Limitutions on Interest rate Chunges

The rite of interest that 1 am required to pay shall never be increased or decreased 260 o single change date by

) fram the interest that 1 have been paving sinceshe last change date,
5‘tl‘L‘(‘l1l§juc Poiis

wlow

moee than JTHO . percentage points ( 2.000
I he terest tite chitrged by the ender can he increased by o maximum ol L8514
¢ 6.0000 ) prica 1o the maturity date, The mterest rate charged by the bender cannot fall &
cenliee points
(1) Elfective Date af Chunges
My new interest rate will become eftective on il Chiange Pade. Ewill pay the wnoont ol iy new monthby pay-
mment bepntmmg on the first monthly paviment dite after the Change Date unnl the mnount o my monthiy paviment
chanees igsan.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
The notice will include information required by law to be

monthly pavment before the effective date of any chunge.
¢ regarding the

given me and also the ttle and telephone number of a person who will answer any question [ may has
notiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended o read as foliows

‘Frunsfer of the Property or a Beneficial Inrerest in Borrower. If all or any pant of the Property or any interest
1m s sold of transferred or if o benefivial interest 1n Borrower s sold or transferred and Borrower s not a natral
person ) without Lender's pror written consent, Lender may, it s opluon, reguise imimediate payment n full of all
Fowever, this option shall not be exercised by Lender il exerene s

sutns sceured by this Scecuety Instrument
Lender also shall not exerase this option ' (i)

prohubited by Tederal law as of the date of this Security Instrumen
Borrower causes (o be subnutied to Lender information required by Lender to evaluate the intended transferec as il a
new loan were being made to the ransferee; and (b) Lender reasonably determines that Lender’s security will not be
tmpaired by the loan assumption and that the risk of a bredch of any covenant or agreement in this Securnty

laustrument 1s acceptable 1o Lender.

AR.TREAS 8504 3/5 vear AML
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