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MORTGAGE

92368574

THIS MORTGAGE ("Seuurity Instrument”) is piven on MAY 20, 1992 . The mortgagor is
GREGORY P. HAKAMEA

AND HEATHER S. HILKXANEN, HUSBAND AND WIFE

933140

FT-01 RECOROING 13703

“Borrower"). Thix Security Instrument is given t Ca o

(80 i )NOE:I‘I;EII{;?J} TRUST COMDINE . I33333 TRAN 6027 US/T7/97 161100
LY RS9I B6SRT4

COO%, COUMTY RECTRDER

n

which is organized and existing under the Jaws of  THE STATE OF TLLINOIS . tnd whose
CHICAGO, ILLINOIS 60675
ONE HUNDRED FIFTY FIVE THQUSAND

AND 00/100 Dotlars (U.S. $ 155,000.00 ),
This debt is evidenced by Borrower's note dited the same date as this Secuvity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on ~JUNE 1, 2022

This Sceurity Instrument secures to Lender: () the repayment of the debt evidenced iy ‘b Note, with interest, and il rumwul
extepsions and modifications of the Notes (h) the payment of all other sums, with mierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covinants and agreements under this
Security lnstrument aad the Note, For this purpose, Borrower does hereby mortgage, grant and coswey to Lender the following
described property located in COOK

LOT 47 IN RESEDA, BEING A SUBDIVISION IN THE SOUTHEAST 1/& IR
SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{"Lender™). Borrower owes Lender the principal sum of

County, lllinois:

—_—E~
LY A R
Fashret

-
o 0% Y

L

02-11-403-024 y
27 /I
which has the address of 934 ARROWHEAD DRIVE, PALATINE N 1, Cly

IHinois 60067 2ip Con ("Property Address™;

DPS 1035
N i01

I mlu
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payments may no longer be red, ot YheZoptiontof 7 Ko in verage fin the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shati pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agrement between Borrower and Lender ar applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnpation, The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ten of condemmnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the evenl of a partial taking of the Property in which the fair
murket vatue of the Property immediately before the 1aking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal]l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Ploperty immediately hefore the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower-and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secoredd by this Security Instrument whether or not the sums are then due,

If the Property is abawaeaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o elim for damages, Borrower fails 10 respond to Lender within 30 duys after the date the notice is piven,
Lender is authorized to collect and arply the proceeds, at its option, cither o resteztion or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender nnd Borrower othentisc agree in writing, uny application of provecds to principal shal) not extend or
postpone the due date of the monthly payments ceierred lo in paragraphs | and 2 or change the amount of such payments,

11, Burrawer Not Released; Forbearnnce By Lender Not a Waiver, Extension of the time for pavment or modification
of amortization of the sums secured by this Security 'nstrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrov.er or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest (r refuse to extend time for payment or otherwise modify amontization
of the sums secured hy this Security Instrument hy reasoi ofieny demand mude by the original Borrower or Borrower's
stccessors in interest. Any forbearunce by Lender in exercisineitny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liaw%ity; Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and gssigns ¢! Lender and Borrower, subject (6 the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint andeveral. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instiumeit only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (n) 1520t personally obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower wiayagree to extend, modify, forbear or
matke any accommodations with regard to the terms of this Security Instrument or the Nots withiout that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to a law which sets muximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collceted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount bece spry to reduce the cherge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitled-iinuts will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note/orhy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as # partial prepayment withoul any
prepayment charge under the Note.

14. Nutices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by nuiling
it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Aay notice to Lender shalf be given by first class mail to
Lender's address stuted herein or any other address Lender designates by nuotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Gaverning Law; Severahbility, This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severable. '

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oS 1082
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24. Riders to this Security Instrument. If one or more ridars are executed by Roreowar and recorded togethar
with this Sacurity Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend
and supplament the covenants and agreemonts of this Sacurity instrument as if the rider(s) were a part of this Sacurity
Instrument.

{Check applicable boxles)

E Adjustable Rate Rider D Condominium Ridar [j 1-4 Family Rider

H Graduated Payment Rider H Plannad Unit Development Rider ﬂ Biweekly Payment Rider
Balloon Rider -+ Rate Improvemant Rider ( Sacond Home Ridor

U v.a Rider X Otherlst ispacifyy MORTGAGE RIDER FOR COVENANT #22

BY SIGNING BELOW, Borrowar accepts and agraes (o tha tarms and covenants contained in this Sacurity lnstrumont and
in any rider(s) executed by Borrower and racorded with it.

A P ! !

)ﬂ }'77; o "«(.;/" JJ‘ ft Cogfoy .. 8 ‘ L T e A, {Snal)
Witnass A "GREGORY P. \HAKANEN Borrower

- %ﬂﬂl&/s § —f )j:f'_/C Opads [Seal)

Witness HEATHER §. HAKANEN Borrower
{Seal}
Borrower
X {Saal)
Barrower

STATE OF ILLINOIS, COOK County ss:
_/‘ti/’c A r‘-—u«#(;’“» f’-.{' . @ Notary Publit in and for said

countv and state do hereby certify fhat
GREGORY P, HAKANEN AND HEATHER S. HAKANEN, HUSBAND AND WIFE

parsonally known to ma to be the sama person(s) whose namals) subscribed to the forageing instrumont, appanrad before
me this day in person, and acknowledgad that THEY signed and delivered the said instrument as THEIR

froe and voluntary act, for the uses and purposes therem sot forEh. o
Given under my hand and official seal, this e N day of s“ru o , r""_/ : f}—
_ )
My Commission Expiras: ;/(,x) /Q)/ YT s .(//- . ¢ Fliad x«u,___
ot-') Public
OPPICIAL SEAL Y
Pags & of 6 KATH c”,’;ﬁ"mhg: wunos | oPS 1084
NOTAYRY FUELL . (994

MY COMAISSIN EXE.
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{ 3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE HATE RIDER is made this 20TH day of MAY , 1902
and is Incorporated into and shall be deemed {o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrumeni’} of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Adjustable Rate Note (the “Note")

{the "Lender") of the same date and covering the property described In the Security tnstrument and

located at:
934 ARROWHEAD DRIVE, PALATINE, ILLINOIS &0067

(Propurty Acarags)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower anderder further covenant and agree as follows:

[A_INTEREST RAE.AND MONTHLY PAYMENT CHANGES]
The Note provides for an initial interest rate of 7.8750 %. The Note provides for changes in
the interest rate 4ar’ the monthly payments, as follows:

[4. INTERESY RATE AND F10JTHLY PAYMENT CHANGES |

[ (A} Change Dates |
The interest rate | will pay mav.change on the first day of JUNE ., 1995 , and on

that day every 36th month thzreafter. Each date on which my interest rate could change is called
a "Change Date.”

[{B) The Index_ |
Beginning with the First Change Date, m .interest rate will be based on an Index. The "Index" is

the weekly average yield on United Staww-Treasury securities adjusted to a constant maturity of 3
years, as made available by the Federal Feserve Board. The mosl recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index.”

if the Index is no longer avallable, the Note ho'dzr will choose a new Index that is based upon
comparable information. The Note Hoider will give rie notice of this choice.

[ {€)Calculation of Changes |
Before each Change Date, the Note Holder will calculate niy new interest rate by adding
TWO AND THREE FOURTHS percentage points
{ 2.7500 %) to the Current Index. The Note Holder will the:i round the result of this addition
to the nearest one-eighth of one percentage point {0.125%. Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new interest =atZ-until the next Change Date.

The Note Holder will then determine the amount of the monthly payrneni that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
date at my new interest rate In substantially equal payments. The result of thic calculation will be
the new amount of my monthly payment.

| (D)Limits on [nterest Rate Changes |
The interest rate ! am required to pay at the first Change Date will not be greater thar- 9.8750%
or less than 5.8750 %. Thereafter, my interest rate will never be increased orlaccreased on
any single Change Date by more than two percentage points (2.0%) frem the rate of interest | have
been paylng for the preceding 36 months. My interest rate will never be greater than 12 . 8750%.

[ |E} Effective Date of Changes |
My new interest rate will become effective on each Change Date. | wit! pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date until the
amount of my monthly payment changes again.

[ {F} Notice of Changes |
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and aiso the title and telephone number of a person
who will answer any question | may have regarding the notice.

Page 10f 2 DPS 804
MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-—Single Famity —Fannis Mao/Freddis Mac Uniform lnstrument  Form 3114
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MORTGAGE RIDEK
FOR COVENANT #22

THIS RIEER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 1< sacure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1} BCHROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of e MORTGAGE, LENDER is hereby authorized to charge a rensonable fee for

the preparation and delivery of a RELEASE DEED.

BORROWER and /LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has execuied this RIDER.

i

/'/‘.L’ 3 ; i’ =

P E— A_u__\lﬁ, L oo i b

GREGORY P HAK"NE‘N

‘o sl s S 1Y,

HEATHER S. HAKANEN

/
I

DA Can

T e (SEAL)

~-BORROWER

{SEAL)

-BORROWER

{SEAL}

-BORROWER

{SEAL)

-BORROWER

DPS 061
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