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THIS MORTGAGE (“Secu«ity Instrument®) is given on MAY 26, 1992 . The morigagor is
LISA M, KIRKNOOD, AN UNMARRIED WO'aN
DEFT~-01 RECORDING $39.50

142222 TRAN 5153 115/27/92 16302300
(*Borrower*). This Security instrurnentis glver 12-SEARS MORTGAGE CORPORAT[ON® 07§ w-92-BLHBE30

. COOK COUNTY RECORDER

tle Onder #

F which is organized and existing under the laws of 1sE STATE GF 1D , and whoné
%addressis 2500 LAKE COOK ROAD. RIVERWOODS,  ILLING!S 50015

("Lerndzr”). Borrower owes Lender the principal sum of
'E: HUNDRED FORTY-SIX THOUSAND THO HUNDRED FIFTY DOLLARS AND ZERC CENTS

--------------------------------------

lars (US. $146. 250.00---~-=------

). This debt is evidenced by Borrower's 7jote daled the same date as this Security

strument ("Nole*), which provides for monthly payments, with the full deot, 't nol paid esrlier, due and payable on
JUNE 1, 1999

. This Security Instrument secures to Leades: (a) the repayment of the debt
Fevidenced by the Note, with interest, and 81! renewals, exlensions and modilications ¢! the Note; (b) the payment of sl
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumerit and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing desiciter’ property [ocated in

CO0K County, lllinois:
SEE LEGAL OESCAIPTION ATTACHED HERETO AMD INCORPOAATED HEREIN BY REFERENCE.

1453350 il - oo

9273659639

which has the address of 1622 N. SAINT MICHAELS STREET. CNICAGD

{Streat, City]
Litinois 50634 ("Property Address");
[Zip Code]

PMI CERTS - 5592552-8 PM] COMPANY - PMI COMPARY
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ICRL 1!

T 1622 IN ST. MICHALIL'S SQUAPE CONDOMINIUM NUMBER 1, AS DELINEATED
A SURVEY OF THE POLLOWING DESCAIBED RREAL ESTATE: PART OF CERTAIN

'S IN TDIVERFRY'S GUBDIVISION OF 2ZL0CK 54 CANAL TRUSTEE'S SUBDIVISION
THE NCRTH 1/2 AND THER NORTH 1/2 G7f THR BOUTHMEAST 1/4 AND THE EABT

. OF THE SQUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,

T QF THE THIRD PRINCIPAL MERIDIAN, VQCETHER WITH PART OF VACATER
TH ST. MICHARL'S COURT BAST OF THE THIMD PRINCIPAL MERIDIAN, IN

K COUNTY, ILLINOIS IHICH SURVEY IS ATTASNTZD A8 EXHIBIT “CY TQ TME
LARATION OF CONDOMINIUM RECORDED A8 DOSUMZAT NO. 26158127 TODGETHER
¥ I7% UNDIVIDED PER/CENTAGE INTEREST IN THR (/L MMON ELEMENTA,

CEL 2:

EMENT FOR (HE BENEFL? OF PARCEL 1 AS SET FORTM IN TVE DBECLARATION
COVENANTE, CONDITIONS, RESTRICTIONS, EASEMENTS AND Z.MTNG

TRICTIONS RECORDED A8 DOCUMENT NO. 261581286 AND AS CREATED BY DEED
M LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, A8 TRUSTRE
ER TRUST ACGREEMENT DJATED OCTCOBER 1, 1980 AND KNOWN AS TRIB' -NO.

019 TO JEAN L. HOMEYER DATED AUGUST 4, 1982 AND RECORDED AJ

UMENT 26327748 FOR INGRESS AND EQRESS OVER AND ACROSS THE ACTRSS

AS A8 DEFINED AND DESCRIBED IN SAID DECLARATION, IN COOK COUNTY,
INQIS.

bR el
[N S W)

CEL 3

EMENT FOR THE BENERIT QF PARCEL ! AS SET FORTH IN THE DECLARATION
COVENANTS, CONDITICONS, RESTRICTIONS, BASEMENTS AND ZONING
rRICTICNS, RECORDEL AS DOCUMENT NO, 26188126 AND A8 CREATED BY

D FROM LASALLE NATICNAL BANK, A NATIONAL BANKING ASSOCIATION, A8
STEE UNDER TRUBT AGREEMENT DATED OCTOBER 1, 1960 AND KNOWN A8 TRUST
103019 TC JEAN L. HOMRYER DATED AUGUST 4, 1582 AND RECORDED A8
IMENT NO. 26327748 FOR THE USE OF PARKING SPACE 52 A8 DESCRIBED AND
INEATEC ON THE SURVEY ATTACHED AS EXKIBIT "II" TO 5AID DHECLARATION
200K COUNTY, ILLINDIS.
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UN@FFICIAL COpY

TOGETHER WITH all the improvements now or herealler erccted on (he propecty, and ali sasements,
appurienances, and fixlures now of hereafter a parl ol the property. All ceplecements and arditions shall sl be covered
by this Securfty Insirument. All ol the foregoing Is referred to in this Security Instrument as the "Propesty ™

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to
morigege, grant and convey the Property and tha! the Property Is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generaily the lille to ihe Properly agoinst sl claims and demands, subject to any
encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nsliona) use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security Insirumentcovering res) property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
ihe principal of and interest on the debt evidenced by the Note and any prepayment and lste charges due undes the Note.

2. Funds for Taxes and Insurance. Subject 1o epplicable law or 10 & writien waiver by Lender, Borrower shall

y to Lender on the day monthly peyments are due under 1he Note, until the Note is paid in fuil, 8 sum (*Funds*) for:
a) yearly taxes snd assessments which may otiain Frinrlly aver this Security Instrument as a fien on the Property, (b)
early leaseho’s poyments or gronnd renls on the Property, il any; (c) yearly hozord or property insurance premiums;

? d} yearly Hood inserance premiums, if gny; (e} yearly inortgoge insurance premiums, 1 any; and (1) any sums peyable
by Borrower (o Lerder, in accordence with the provisions ol porageaph 8, in lieu of the paymeni of mosigage Insursnce
premiums. These iterns are catied “Escrow Jlems.” Lender may, ot eny time, collect and hold Funds In an amount nol
1o exceed the maxiriur: «inouni a lender for & federally relaled mortgage loan may require for Borrower's escrow
account under the federas Kez! Estate Settiement Procecurss Act of 1974 as smended {rom time to time, 12 US.C.
Section 2601 ot seqg. ("RESPA"); unless another isw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fu:is in an amnount not {o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current deia and reasonable eslimates of expenditures of future Escrow ltems or otherwise in
sccordance with applicable law.

The Funds shail be held in an instituticr whose deposits ere insured by a federsl agency, instrumentalily, or entity
(including Lender, if Lender is such an ins.itulion) or in any Federal Home Losn Benk. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Norrower or holding and applying the Funds, annually anslyzing the
escrow account, of verifying the Escrow tems, titless Lender pays Borrower interest on the Funds and applicable law
permils Lender 1o make such a charge. Howevei,wender may require Borrower to pay 8 one-time charge for an
independent rea) estate 12x reporting service used by Lendesin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or appliceble lzw rejuires interest to be paid, Lender shafl not be required to
pey Borrower any interest or earnings on the Funds. Borraworand Lender may agree in wriling, however, that interes
shall be pald on the Funds. Lender shal) glve to Borrower, witiicut charge, en annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each'de0i” to the Funds was made. The Funds are pledged as
sdditional security for all sums secured by this Security Instrument.

1! the Funds held by Lender exceed the amounls permitied 10 e 'ield by appiicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirements o} applirehle law. If the amount of the Funds held
by Lender a! any 1ime is not sulliclent 10 pey the Escrow Iterns when due, Lenlder may so notify Borrower in wrliting,
and, in such case Borrower shel) poy 10 Lender the amount necessary to make un-the deliclency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymnent in full of ali sums secured by this Securily Instrument, Lendei shall promplly refund o Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or seli the Prooerty, Lender, prior lo the
acquisition or sale of the Property, shall spply any Funds held by Lender al the time ol s7quisition or sale as & credil
against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments veceivrd by Lender under
paragraphs 1 and 2 shall be applied: lirst, o any prepayment charges due under the Note; secons, 1o smounts payable
under peragraph 2; third, lo interest due; fourth, to principo! due; and isst, to eny late charges due undzr-ihe Note.

4. Charges; Liens. Borrower shall pay el) taxes, assessmients, chnr%es. {ines and impositions al!r’*ictable lo the
Property which mey attain priorily over this Security Instrument, end leasehold payments or groum!.rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that masnner, Borrower
shal) pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender gl! notices of
amounts lo be paid under this paragraph. [ Borrawer makes these payments directly, Borrower shall promptly lurnish
to Lender receip!s evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in
good faith the tien by, or defends agains! enforcemeni of the lien In, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (c) secures [rom the holder of the fien an sgreement satisiaclory lo
Lender subordinating the lien 1o this Security Instrument. ! Lender determines that any part of the Property Is subject
1o 2 lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien. Borrower shal) salisty the llen or take one or more of the actions se! [orih sbove within 10 days of the giving of

notice.
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UN®FFICIAL CCgY

5. Hazard o Property Insuronce, Dorrower shall keep the improvemnents now existing or hereafter erected on
the Property Insured against loss by fire, hazords Included within the term "extended coverage” and any other hazards,
including {loods or tlooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shsli not be unressonably withheld. [f Borrower fatls lo maintain coverage described
above, Len7der may, 8l Lender's optlon, abtyin coverege (o protect Lender's rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standart morigage clause.
Lender shall heve the tight 10 hold the policies and renewals. Il Lender rccgzlrcs, Borrower shall promptiy give to
Lender al! receipts of paid premiums and renewal notlces. In the evenl of loss, Borrower shal! give prompt notlce 1o the
insurance carrier and Lender. Lender may moke prool of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ageee In writing, Insurance proceeds shati be applied 1o restoration or repair
of the Property damaged, If the restoralionor repalr is economically feasibie and Lender's securlty is not leasened. 1f the
tesloration or repelr 18 nol economically feastble or Lender's securlly would be lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrumenl, whether ar not then due, with any excess paid to Borrower. If
Borrower abracans the Property, or does not answer within 30 days a notlce from Lender thet the Insurance carrier has
offered to settle 5 cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property o 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dey perlod will
begin when the notice s glven.

Uniess Lender ana Foriower olherwise agree in writing, any application of proceeds to principal shall not extend or

tpone the due date of thencathly payments referred (o in parsgraphs | and 2 or change the amount of the payments.

f under paragraph 21 the Proparly is acquired by Lender, Borrower's right to any insurance policies and proceeds

resulting from damage lo the Pioperty prior to the acquisition shall pass to Lender 1o the exten? of the sums secured by
this Security Instrument immediatesy rrior 1o the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, estabiish: and use the Property as Borrower's principe! residence wilhin sixty days
atier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date ol oncunancy, unless Lender otherwise agrees in writing, which consent shall
not be unressonably withheld, or unless extenuat ngJizcumstances exist which are beyond Borrower's control. Borrower
shall not desiroy, damage or Impalr the Property, ciiow the Property to deseriorate, or commit waste on the Property.
Borrower shall be in defsull If any forfetture action or procceding, whether civil or criminal, Is begun that in Lender’s
good Taith judgment could resuit in forfeiture of the Piaperly of otherv.ise materlally impair the lien created by this
Securiy Instrument or Lender’s security interesl. Borrower ‘may curr such a deloull and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be aiswaissed with a ruling that, in Lender’s good fsith
determination, precludes forfeiture of the Borrower’s interest in 3 Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Boriower shall also be in default if Borrower, duting
the loan application process, gave materisily false or inaccurule inlreviation or stelements to Lender (or latled lo
provide Lender with any material information) in connection with the loe:: evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propestv as'a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with alt the provisions ol th.e i*sse. I Borrower ascquires fee title to
the Properly, the leasehold and the {ee title shall not merge unless Lender agrees i % raerger In wriling.

7. Protection of Lender’s Rights in the Property. Ii Borrower lalis to perfcri the covenants and agreements
contained In this Security Instrument, or there is s legel proceeding that may significant’y affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probsie, for condemnation or lorieture or (o enforce laws or
regulations), then Lender may do end pay for whalever Is necessary fo protect the vaiue of the 'roperty and Lender’s
righls in the Property. Leader's actions mey include paying eny sums secured by a llen whicli Fes-nriority over this
Security [nstrument, appearing tn court, paying reasonable altorneys' iees and entering on the Propir’y 1o make repaiis. |
Although Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s#ured by this
Securlly Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shail bear Interest
from the date of disbursernent at the Note rate and shall be payable, with Interest, upon notice [rom Lender o Borcower
requcsti'r&g payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower sha!l pay the premiums required to maintain the mortgage insurance in effect. {{, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in ellect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially eguivalent to the cost to Borrower ol ihe mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. it substantially equiveleni morlgsge insurance coverage is not avallable,
Borrower shail pay 1o Lender each month e sum equal 1o one-twelfth of the yearly mortgaFe Insurence premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be In elfect. Lender will accept, use and retsin these

payments es @ loss reserve in lleu ol mortgage Insurance. Loss reserve payments may no longer be required,

-
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UN®EEICIAE cAPY. 5

st the oplion of Lender, if mortgage insurence Coverage (in the amount ond lof the period that Lender requires)
provided by an Insurer approved by Lender again becomes svalluble and Is obtained. Borrower shall pay the premiums
required (0 maintaln mortgage insurance in effect, or 1o provide @ loss reserve, un(il the requirement for morigage
insurance ends in accorslance with any written agreement helween Borrower and Lender or applicable law,

9, Inspection. Lender or lls agenl may make reasonubie entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o un inspection specilylng reasonsble cause for the inspectlon.

10. Condemnation. The proceeds of any sward or claim for domeges, direct or consequential, In connection with
any condemnation or other eking of eny part ol the Property, ot lor conveyunce in lieu of condemnation, are hereby
assigned and shell be paid to Lender.

in the event of 2 tolal laking of the Property, the proceeds shail be applied to the sums secured by this Securily
Instrurnent, whelher ot not then due, with any excess paid 1o Borrower, In the évent of 8 partial teking of the Property in
which the fair market value ol the Property immedialely betore the taking Js equa) to or greater than the smount of the
sums secured by this Security Instrument immuecliately belore the 1sking, unless Borrower and Lender otherwise agree
In writing, the sums secured by this Security Instrument shall be reducerd by the smount of the proceeds multipiled by
the following fraction: (a} the totel emount of the sums secured immedistely before the taking, divided by (b} the feir
market value o/ the Property immediately before the teking. Any balance shalf be paid to Borrower. In the even! ol
partial taking 0i-ie Property in which the fair marke1 value of the Property immediately belore the taking Is less than
the smount of th s:ms secured immediately before the taking, unless Borrower snd Lender otherwise egree In writing
or unless applicebls ¥ otherwise provides, the procecds shall be epplied to the sums secured by this Security
Insirument whether 2 o7.d the sums are then fue.

[f the Property is atandoned by Borrower, or I, uller nolice by Lender to Horrower that the condemnar alfers lo
make sn award or seltle 3 <lakn tor demeges, Borrower lutls 1o respond (o Lender within 30 days alier the date the
notice Is given, Lender Is authori7zd lo collect and apply the proceeds, at its opt lon, elither 10 restoratlon or repalr ol the
Property or to the sums secured by 1%is Security Instrument, whether or not 1hen due.

Unless Lender and Borrower othzes.ise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthiy pryments relerred 10 in peragraphs 1 and 2 or chenge (he amount of such
payments,

11. Borrower Not Released; Forbearanie By Lender Not a Walver. Extension of the time lor psyment or
modification ol smortizalion of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower shall not operale lo refcase ' »=-liatillity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence prossadings pgainst any successor In interest or refuse lo extend
time for payment or otherwise modity smortizalion ol ihe sums secured by this Security Instrument by reason of sny
demand made by the original Borrower or Borrower’s sucressors in Inlerest. Any forbearance by Lender in exercising
any right or remedy shell nol be a waiver of or preclude the exercise of any rightor remedy.

12. Successors and Assigns Bound; Joint and Severai-Llatility; Co-signers. The covenants and egreements
of this Securlly Instrument shal! bind and benelit the successors 207 assigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenanis and agreements shull p2-joint and seversl. Any Borrower who co-signs
this Security instrument but does not execute the Note: (a) Is co-signing tiis Security Instrument only (o mortgage,
grant and convey that Borrower’s interest in the Praperty under the teims of this Security Instrument; (1) Is not
personally obligated to pay the sums secured by this Securily [nstrument; el ) agrees thet Lender snd any other
Borrower may sgree (o extend, modify, forbesr or make any accommodations witpv2gard 1o the terms of this Securlty
Instrument or 1he Note wilhout that Borrower’s consent.

13. Loan Charges. If the losn secured by this Security Instrument is subject 1¢ a law which sets maximum foan
charges, and that law Is finatly inlerpreled so that the Interest or other loan charges cullect=d or to be collected In
connection with the loan exceed the permitted limits, then: (8) any such lcan charge shall e reduced by the amount
necessary !o reduce the charge to the permilted limit; and (b) any sums siready collecled I7om Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this relurd by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 8 refund teduces principsl. the reduction
wiil be treated as a partial prepayment without any prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provided lor in this Security Insirument shall be given by delivering it or by
mailing it by first class mal) unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shail be glven by
first class mail to Lender's address slated herein or eny other address Lender designales by notice to Borrower. Any
notice provided for in this Security nstrument shall be deemed 10 have becn given to Borrower or Lender when given
8s provided in this paragraph.

15. Governing Law; Severabillty. This Securily Inslrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause ol this Securlty Instrument or 1he
Note conflicts with applicabie 1aw, such conflict shaff not afiect other pravisions of this Security Instrument or the Note
which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conlormed copy ol the Nole and of this Security nstrument.

17. Transfer of the Property or a Benelficial Interest in Borrower. 11 ali or sny part of the Properly or any
interest in it Is sold or transferred (or i & beneilcia) interes! in Borrower Is sold of transferred and Borrower (8 not 8
netural person) without Lender’s prior written consen!, Lender may, 8t its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is
prohibiteif by federal law as af the date of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |1 Borrower fglls 1o pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Securily Instrumentwithou! further notice or demand on Barrower.

18. Borrower's Right 1o Reinstate. [! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurneni discontinued st any time prior to the esrtier of: (2) 5 days (or such ather period
as applicable lew may specily lor reinstaternent) before sale of the Praperly pursuant 10 any power of sale contained In
this Security Insirument; or (b} entry of & judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (8) rays Lender all sums which then would be due under this Securlly Instrument and the Note as il no
acceleration had oeearred; (b) cures ony delaull of any other covenanis or agreements; (c) pays all expenses incurred in
enlorcing this Secar ity tnstrument, including, but not fimiled 1o, reesonable altorneys’ fecs; snd {d) takes such sction as
Lender may ressonativ.ioquire to assure thut the lien of this Securlty {nsirument, Lender's rights in the Properly and
Borrower's obligation to 427 the sums secured by this Securily Instrumenishall continue unchanged. Upon reinstatement
by Borrower, this Security Inst;ument and the abligatlons secured hereby shall remain [ully effectivess i no scceleration
had occurred. However, this riphit o reinstate shall not apply In the case of scceleration under paregraph 17,

19. Sale of Note; Change -4 Loan Servicer. The Note or a perlial interest In the Note (together with this Securily
Instrument) may be sold one or morz timies without prior notice 1o Borrower. A sale may result in a change in theentity
{known s 1he *Losn Servicer*) that calects monthly payments due under the Nole and this Security [nstrument. There
also may be one or more changes of the 1san Servicer unrelated lo o sgie ol the Nate. I there is a chenge of the lLoan
Servicer, Borrower wiii be given wrilten ntire of the change in accordance with paragraph (4 sbove and applicable law.
The notice wilf state the name and address of 1.3e..iew Loan Servicer and the address to which payments should be made.
The notice wili also contain any ather informalior reiced by applicable law.

20. Hazardous Substances. Borrower shall no” cause of permit the presence, use, disposal, storage, or relesse ol
any Hazerdous Substances on or in the Property. Borrowzs shall not do, nor allow snyone else to do, anythingeliecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property ol small quenlilies of Fazerrdous Substances that are generslly recognized to be
appropriate to normal residential uses and to maintenanceol (he Pruperty.

Barrower shall promptly give Lender writlen notice of any inves.iestion,claim, demand, lawsul or other sction by
any governmenisl or regulatory agency or private party involving U'ie Properly and any Hezardous Substance or
Environmenia) Law of which Borrower has actuai knowiedge. 1f Borrower learns, or is notified by any governmenisl or
regulatory suthorily, that eny removal or other remediation ol any Ha;ardcus Substence sifecting the Property is
necessary, Borrower shall promptly lake il necessary remedial actlons in accorgznce with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances Je!.ned as toxic or hazerdous subslances
by Environmental Law and (he following substances: gasaline, kerosene, other jlarimable or toxic petroleumn products,
joxic pesticides and herbicldes, volatiie solvents, muterlls containing ssbestos o formuldehyde, and radioactive
materiels. As used in this parsgraph 20, "Environmental Law" mesns Jederal laws and luws of the jurisdiction where the
Property Is located that relale to health, sslety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prici Vo acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the eiault; (b) the
action required 10 cure the default; (c) a date, not less than 30 days {irom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the dale
specified in the notice may result inaccelerntionof the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 10
reinstate after acceleration and the right to assert in the lorectosure proceeding the non-existence of a defaull
or any other defense ol Borrower 10 acceleration and foreclosure. If the default Is not cured on or before the
date specitied in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding, Lender shali be entitied to collect all expenses incurred in pursuing the remedles provided in this
paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of titleevidence,

22. Release. Upon payment of all sums secured by this Securlty Instrurnent, Lender shall release this Securily
Insirument without charge to Borrower, Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives ali right of homesiead exemption in the Property.
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24. Riders to (&ts Sazurity Instrument. [[ one or more riders are executed by Borrower and recorded logelher
with this Securlly Instrurneit; the covenants and agreements of each such rider shell be incorporated into and shail
amend and supplement the coverants and agreements of this Security Instrumentas if the rider(s) were 8 perl of ihis
Security Instrument. [Check apo':zanle box(es))

Adjustable Rate Rider Condominiurn Rider 1-4 Farnily Rider
Gradusied Psyment Rider __| Plonned Unit Development Rider | _| Biweekly Payment Rider

Balloon Rider t__‘ Rele Improvemnent Rider Second Home Rider
V.A. Rider L1 Cther(s) [specily)

BY SIGNING BELOW, Borrower gccepts and agreesw the terms and covenants conlained In this Security

Instrumentand in any rider(s) executed by Borrower und recorusu wnﬁh I

Wit :
e X :.,’hy',ya I NoebhootoIN  (sea
"' i

L[SA (ERCT ) / -Borrawer

(Seal)

‘Borrower

(Sesl} {Sea))

-Berrower -Borrowsr

STATE OF ILLINQIS, COOK County ss:

I, THE UNDERSIGNED , 8 Notary Public in and for said county and state do hereby
ceriify that

y LISA M. KIRKWOOD, AN UNMARRIED WOMAN

, personally known to me to be the same person(s) whose
name{s) subscribed 10 1he loregoing instrument, appesred belore me this day in person, and acknowledged that she
5 he signed and delivered the said instrumentas herfree and voluntary act, for the uses end purposes
therein set lorth.
Given under my hand and olficialseal, this 24 p dayol  may 1992

My Commission Expires: &t Z¢% . - CSZLQ (Q{,@é{

) " Notar
s -~0ﬁ‘m\a‘ Sea A y

This Instrument was prepﬂr’ed BY:LINGA Ly il (NN It
m..ﬂiu 910% X N{)\'ﬂw Pu\)\\fn ; mlﬂ\&’ XCLB00DAAP 05 form 8014 B/80
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LENDER'S ¢+ 59-58-18261

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  26TH day of MAY ' 1992 .
ond Is incorporated Into and shell be deerned to emend and supplemnent the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the *Borrawer®)} lo

secure Borrower's Nole to
SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATION

(the "Lender")
of the sar:.= date and covering the Property described in the Security Instrumentend located at:
1622 h. SAINT MICHAELS STREET, CHICAGO, [LLINOIS 60614

[Property Address)
The Property incluces a unit in, together with an undivided interest in the common elemenls of, a
condominium project kiicwn as:

SAINT MICHAELS
[Name of Candorminium Projset}
{the *Condomintum Project™;. '« the owners assoclation or other entily which acts for the Condominium
Project (the "Owners Assoclation” riolds title to property lor the benefit or use of i1s members or
shareholders, ihe Property also Includes Borrower's Interes! in the Owners Associsiion and the uses,
proceeds and benefits of Borrower's In‘ersst.

CONDOMINIUM COVENANTS. 'naddition to the covenanls and agreements made in the
Security [nstrument, Borrower and Lender f-iiiier covenan! and agree as {ollows:

A. Condominium Obligations. Borrowe szl perform all ol Borrower's obll?allons under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (1) Declaration of
any other document which creates the Condominiuin roject; (i1) by-laws; (i}l) code of regulstions; snd
(iv) other equivalent documents. Borrower shall preinntly poy, when due, sll dues and assessments
imposed pursuant {o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciat’on maintains, with a generally accepted
insurance carrler, 8 "master” or "blanket* policy on the Con‘sininium Project which Is satislactory lo
Lender and which provides Insurance coverage in the emounls, foi s periods, and ageinst the hazards
Lender requires, including fire and hezords included within the term Yexlzided coverage,” then:

{1} Lender waives the provision in Unilorm Covenant 2¢cy the monihly payment to Lender
of the yearly premium instaliments for hazard insurance on the Property,aps

(i) Borrower's obligstion under Unilorm Covenant 5 to matntain iszard Insurance coverage
on the Property is deemed satisfied ro the exten! that the required coveroge Is (wovided by the Owners
Association policy.

Borrower shall glve Lender prompt notice of any lepse in required hazard insura. tcecmrafe.

In the even! of & distribution of hazard insurance proceeds In licu of resloration or rzp24 lollowing &
loss to the Properly, whether to the unit or 1o common elemenls, any proceeds payable o Sarrower are
hereby assigned and shell be pald to Lender for application {o the sums secured by the Securily Instrumenl,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall teke such actions as may be reasonable 1o Insure that
the Owners Association mainlains a public liability insurance policy sccepteble in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of sny award or claim for damages, direct or consequentiaf,
gayable to Borrower In connection with any condemnation or other taking of all or any part of the

roperty, whether of the unil or of the common elements, or {or any conveyance In lieu of condemnaiion,
are hereby assigned and shell be paid to Lender. Such proceeds shall be spplied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Cavenant 10.

MULTISTATE CONOOMINIUM RIDER -Single Famity- Fanniie Mae/Freddie Mac UNIFOAM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shail not, excepl alter notice lo Lender snd wilh Lender's

prior wrilten consent, either partition or subdivide the Property or consent 10
(i) he abandonment or lerminetion of the Contdominium Project, except {or sbandonment

or termination required by law in the case of subsiantial destruction by fire or other casualty or In the case
of a teking by condernation or eminent domain;

{1} any amendmeni to sny provision of the Constituent Documents If the provision is lor the
express bene!il of Lender;

(il1) termination o! prolessional monagerent end sssumplion of seli-manegement of the
Owners Assoclation; or

(lv) any sction which would have the ellecl of rendering the public llabllity Insurence
coverese maintained by the Owners Assoclation unacceplsble to Lender.

. Temedies, if Borrower does nol pay contlominium dues and assessments when due, then Lender
may pay em. Any smounls disbursed by Lender under this paragraph I shall become additionasl debt of
Borrower serared by the Securlly Instrument. Unless Borrower and Lender agree lo other terms of
payment, thzie zmounts shall bear interest from the dale of disbursernent at the Note rale and shall be
payable, with int:ra41. upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELC:W, Sorrower sccepls and sgrees 10 the 1erms and provisions conteined in this
Condominium Rider.

\‘T.gl\m A MA’UWL

5% K TRkWO0D

q-.maom XCI00IDAAE OF Page 2 ot 2 Ferm 3140 9/90
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LENDER'S & $59-GB-18261

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this 261H day of MAY .19 gz ,
and is incorporaled inlo and shall be doemed to amend and supplemont the Mortgage, Deed of Trust or Deed to Secure

Debt { the “Securily [nstrumeni”) of the same dnta given by the undersigned (1he “Borrower™) to secure the Borrower's
Note to SEARS MORTGAGE CORPORATION. AN OHIG CORPORATION
(ihe ""Lender'")

of the same date and covering the proporty described in the Security Iastrument and located at:
1622 N. SAINT MICHAELS STREET!,
CHICAGO, [LLINOIS 60614

[Property Address]
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Nois Date.” [
understand the Leader may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrumont and this Rider by transler snd who is antilled to receive payments under the Note is

called #.i> *'lote Halder.”

ADDITIONAL COVENANTS. In addition o the covenanis and agreements in the Security Instrument,
Borrower an’s Linder further covenant and agree as lollows (despite anything to the conirary contained in the Security

Instrument o1-i0~ iNote):

1.CONDITIONAL PIGHT TO REFINANCE

At the maturilz dite of the Note and Security [nstrument (the "‘Maturity Date’), | will be able to obiain a new
loan {''"New Loan’) with =~ new Maturity Date of | .. JUNE 1t ,202 , and with an interest
rate equal to the “New Noite Rate' determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ar>+mel (the “Conditional Refinuncing Option”}). I those conditions are not met, | understand
thai the Note Holder is under r=.obligation to refinance or modily the Nete, or to extend the Maturity Dale, and that |

will have to repay the Note fr(m 'av-own resources or find a lendor willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
11 T want to exercise the Condtioni! Refinancing Option at malurity, cerlain conditions must be met as of the

Meturily Date. These conditions are. (1) I must still be the owner and occupant of the prorrly subject to the Security
Instrument {the “Property”); (2) | must e current in my menthiy payments and cannol have boen more then 30 days
late on any of the 12 scheduled monthly . za:monts immediately Erocoding the Maturity Date; (3) no lien against ¢

Property (except for taxes and upoecial aswe(sm.n’a not yet due and paynbin) ather than that of the Security Instrument
may exist; {(4) the New Note Rate cannol benr<a than S;erconuge poinis above the Nole Rote; and (5) I'must make 2

written roquest 1o the Note Holder ag provided it Section & below,

3.CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intes~st zaual to the Federal Netional Morigage Association’s required

net yield for 30-year fixod rate morlgages subject to & 6(-day mandatory delivery commitment, plus one-hall of one

rcentage point (0.5%), rounded 1o the nearest one-eigiit*, of one percentage poini {0.125%) (the *New Nole Rate").
ﬁe required nat yield shoil be the applicable net yiold in‘effect on tho date and time of doy that the Nole Holder
receives nolice ol my election to exercise the Conditional Rel’narcing Option, 1f this required net yield is not avsilable,
the Note Holder will determine the New Neote Rale by using coriprs2ble information.

*®
<
<]
3
&
j?
.LE

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Noew Note Rale as calculaled in Seclion 3 above is not zreoter then S percentage poinis above the Nole

Raie and all other conditions required in Section 2 above are satislied, t1e Notr Holder will determine the amount of the
monthly payment that will be sulficient to repay in fult (a) the unpaid 2+ircipal, plus (b) accrued but unpaid interest,
plus (¢) all other sums | will owe under the Note and Security Instrumeni ca (e Maturity Date (assuming my monthly
payments then are current, as required under Section 2 abave), over the tersiy u. *he New Nole at the New Nots Rate in
equai monthly payments, The result of this calculation will be the amount of Ay «ew principal and interest psyment

every month until the New Note is fully psid.

S.EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mo al least 60 calendor days in advance of the Maturity.Nate and advise me of the
principal, accrued but unpaid interest, and all other sums | om expected 1o owe on the Maturily Date, The Note Holder
alwo will advise me that | may exercise the Conditional Relinancing Option if 1he conditions ip Se~tion 2 above are met.
The Note Holder will provide my payment rocord inlormalion, together with the name, tilie o-.il < idress of the person
tepresenting the Nole Holder that | must notify in arder 10 exercise the Conditional Relinancing Ootion. 11 T meet the
conditions of Section 2 above, [ may sxercise the Conditional Retinancing Option by nolifying th2 Mote Holder no later
than 45 calendar dayn prior lo the Maturity Date The Nole Holder will calculate the fixed New [iute Rais based upon
the Federaf Natwonal M °:f°” Association's applicable published required nel yield in effect on var_ dete snd time of
day notification is received by the Note Holder and os cafculated in Section J above. 1 will then have 30 culendar days to
provide the Note Holder with acceptable proof of my required ownership, occuganc* and rogerly lien status, Before
the Maturity Date the Note Holder will advise me of the now interesi rate {the New Nole Rate), new monthiy payment
amoun! and a date, time and place al which | must appear to sign sny documenis required to complete the uired
refinancing. | understand the Note Hoider will chargs me a $250 processing fee and the costs associaled with updaling

the title iasurance policy, if any.
BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Balloon Rider,

X i O Yinkmal e (seut)
[Sa m, L] -Borrower

<2

=2

{Seati :
-Borrower -Borfihver

' oy
Scgm Orrginat fnlyl) ;-
o ﬁ

~ 4

, o,
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