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THIS MORTGAGE ("Security Instrument”) is made on May 13ch, 1962

The M i
RONERTA, PEREZ,  AND ILIDA N PEREZ, , HIS WIFE

whoee address is

oy

,("Borrower”). This Security Instrument is given io

1236 LIND BERKELEY .

MARGARETTEN & COMPANY, INC.

which is orgtniudundex:mu under the laws of the State of New Jersev , whi
address is . gnson Road. lselin, New Jersey, 08830 snd whose

J("Lander"). Borrower owes Lender the principal sum of

One Hundred Nijhe Thousana., Five Hundred Nine and 00/100
Dollars (U.S. $ 10y 209.00 }. This debt is evidenced by Borrower's Note dated the same date as this Security
Ingtrument ("Note"), which gm’ vdis for monthly payments, with the full debt, if not paid earlier, due and payabie on
June 1st, 202 . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renet/ali, extonsions and modifications; (b) the payment of all other suma, with interest, advanced
under paragraph 6 to protect the securit,-of this Security Instrument; and {c) the performance of Borrower’s covanants and sgreements
under this Security Instrument and the No’e.) For this purpose, Borrower does heroby mortgage, grant and convey i0 Leader the

following described property located in . .
COOK County, lilinois:

LOT 23 IN BLOCK 1 IN VENDLEY AND COMPANY'S BERKELEY GARDENS,
A SUBDIVISION OF PART OF THIT NORTH EAST QUARTER LYING NORTH
OF ST. CHARLES ROAD OF SECTINM 7, TOWNSHIP 39 NORTH, RANGE
$t2. EAST OF THE THIRD PRINCIPAL MIRIDIAN. [N COOK COUNTY,
ILLINOIS. PIN HXR-07-204-027-500G0

47 A€

92365651

DEPT-; RECORDING

TE$EBGS _TR&4H BSOS AS/27/72 1430

$5056 t w—R2-ZLHRLHE
COOK 5ur (Y. RECORDER

which has the address of @P . (
60163 .
1236 LIND BERKELEY, IL md

TOGETHER WITH all the improvements now or hereaftar erected on the propesty, and all easements, rights, appurtenances,
rents, royalties, mineral. oil and gas rights and profiis, water rights and stock and all fixtures now or hereafter a part of the property.
All replacoments and additions shall also be covered by this Security {nstrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawful)y seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, excopt for encumbmnces of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrancesa of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest and Late Charge.  3orrower shull pay when due the principai of, and intercst on, the debt
evidenced by the Nate and late charyes due under the Nole.

2. Monthly Payments of Tuxas, Insurance und Other Charges. Borrower shall include in each monthly payment. together
with the principal and interest as set forth in the Not and any late charges. an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for msurance
required by Paragraph 4.

Each monthly installment for items (8), (b} and (¢) shull equal one-twelfth of the annual amounts, as reasonably estimated hy
Lender, plus an amount sufficient to maintain an additionsl balance of not more than one-sixth of the estimated amounts. The foll
annual amount for each item shall be accumuluted by Leader within a period ending one month before an itent would become
delinquent. Lender shall hold the amounts collected in trust to pay items {4), (1) and (¢) before they become delinguent.

If at any time the total of the puyments held by Lender for items (a), (b) und (c), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth (he estimuted amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, st the option of Borrower, [If the total of the paymuents made by Borrower for item (4), {(b) or (c) is insufficient to pay
gx;il.em when dus, then Borrower shall pay 1o Lender any amount necessary lo make up the deficiency on or before the date the item

omes due.

As used in this Security Instrument, *Secretary™ muans the Secretury of Housing and Urban Development or his or her designes.
In any year in which the Lender must pay n morigage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an instaflment of the annual mortpage insurance premium o be paid by Lender to the Secretary, o7 (1i) a monthly charge
instead of a mortga o insurance premium if this Securiy Instrument is held by the Secretary.  Each monthly instaliment of the
mortgage insurance prem’um shall be in an amount sufficient to accumulate the full unnual mortgage insurance premium with Lender
one month prior to the Saizthe full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each moninly charge shall be in un umount equal to one-tuclfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders {0 Zerdivr the full payment of all sums secured by this Security Instrument, Borrower's account sha  be
credited with the balance remainip for all installments for items (), (b)Y and () and uny mortgage msurance prepuum installment
that Lender has not become obligales 1o pay to the Secretary. und Lender shall promptly refund any excess funds 16 Borrower.
Immediately prior to a foreclosure (ald of the Property or its ucquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installment< ior items (a). (b) and (v).

3. Application of Payrhents. Al rayments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premivin s be paid by Lender 1w the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiun:

Second, to any taxes, special assessments| lewichold puyments or ground rents, and fire. Nood and other hazard insurance
premiums, as required; g

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Ivoie,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazird Insurance, Durrower shall msure all improvements on the Property. whether now in
existence or subsequently erected, apainst any hazards, caswitios and vontingencies, including fire. for which Lender requires
insurance. This insurance shall he maintained in the amounts and for the perteds that Lender requires.  Borrower shall also insure
all improvements on the Property, whethsr now in existence oryinpeuently erected, aguinst loss by tloods o the extent required
by the Secretary. All insurance shall be carried with companies approed by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of ard 1n a form acceptable to, Lender.

In the event of loss, Borrower shal} give Lender immediate notice™> ml. fender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and’J/vected to make payment for such loss directly to Lender,
instead of to Borrower and ta Lender jointly. All or any part of the nsiruice proveeds may be applied hy Lender, at its option.
either (a) to the reduction of the indebledness under the Note and this Sec/dy Instrument, first to any delinguent smounts applied
in the order in Paragraph 3, and then to prepayment of principal. or (b) Lo the r/stovation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due Sate 0 the monthly payments which are referred 10
in Paragraph 2, or change the amount of such paymenls.  Any exvess insurance/priweeds over an amount required o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1€t entity legally entitled thereto,

In the event of foreclosure of this Securily Instrument or other transfer of ttle 1o the Frojerty that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to v purchaser.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Burrowee!s Loun Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Burrower's prinvipal residence witom sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residerce tor at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hurdship for Bor ower, or unfess extenuating
circumstances exist which are beyand Borrower’s control. Borrower shall notify Lenders of any extenuatyg sircumstances. Borrower
shall not commit waste or destroy, damage or substuntially change the Property or sllow the Froperty 1o fetrriorate, reasoaable wear
and tear sxcepted. Lender may inspect the property if the property is vacant or sbandoned or the loandsn defsult. Lender may
take reasonable action to protect and preserve such vacant ur ahandoned propenty.  Borrower shall also b= ip-default if Borrower,
during the loan application process, gave materially fulse or inaccurate information or statements to Lender {or failed 10 provide
Lender with any materia! information) in connection with the loan evidenced hy the Note, including. but rot limated to. representations
concerning Borrower's occupuncy of the Property as a principal restdence.  [f this Security Instrument is on a leasehold. Barrower
ghall comply with the provisions of the lease. 1f Borrower acquises fee Utle to the Property, the leaschold and fee title shall pot be
merged uniess Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions thut are not included in Purapruph 2. Borrower shall pay these obligations on time directly
to the entity which is owed (he payment. If fuilure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragruph 2, or fails to perform any other covenants and
agrecments contsined in this Security Instrument, or there 1s a legal procecding thut may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the vilue of the Property und Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amouats disbursed by Lender under this Parspraph shall become an additional debt of Borrower and be secured by 1his
Security Instrument. These umounis shall bear interest frem the date of disbursement, at the Note rate, und at the option of the
Lender, shall be immediately due and payable.
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