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b — FIIA Case No.
State of Hlinois MORTGAGE 1313?621210-731

251

9236800%

THIS MORTGAGE ("Sccurity Instrament™) is given on MAY 22, 19%2 | The Mongager is
RAYMOND R. EUBPWKWS AND BARBARA 1. EUBANKS, HUSBAND AND WIFE.

UEF -0 RECORDTING £ 39, u
32012 TRAN 5126 095727792 1423800
& L — —
{"Barrower™). This Sccurity Instrument is given o . ”r,,;,?,. » 92 ‘-'“‘J ARIRES

UNITED SAVINGS ASSN OF 1Tr48 FSB

which is organized and cxisting under the laws of THE UN(TLN STATES , angd whose

addresy is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON.  TX 77027 i
(“Linder™). Borrower swes Lender the principal sum of

NINETY ONE THOUSAND EICGHT HUNDRED AND 00/100

Datrs (U8, S 91800.00 ).
‘This debt is evidenced by Borrower's note dated the same date s this Sceurity Instrgiaent ("Note™), which provides for monthly
payments, with the full debt, it not paid carlier, due and payable on JUNE 01, 4022 . This Sccurity
Instrument seeares to Lender: (@) the repayment of the debt evidenced by the Noke, with inzrest and all renewsls, cxtcnsiuus ind
madilications; () (he payment of all wther sums, with interest, advanced under paragraph 6 w.nrotect the security of this Seeurity
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity Insirument and the Note. For
this purpose, Borrower doos hereby mortgage, grant and convey to Lender the following desceied. prapenty located in
COOK County, llinois:

UNTT 34-1-L-X-2 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS DELZNFATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

Pl Faaeir

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIP &1 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK GCOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS ON AUGUST 2, 1988, AS DOCUMENT NO,
88-346,044 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNTT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME 7O TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS
AS SAME ARE FILED OF RECORD. DA} 7]~ [G ~l0]-C0/

which has the address of 2323 KNOLLWCOD COURT, SCHAUMBURG [Sirect, Cityl,
Hinois 60193 [Zip Code J(“Property Address”);
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TOGETHER WITH all the improvemenis now ar hercafier erected on the property, and al) cascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawluily scised of the estate hereby conveyed and has the right o morigage,
grani and convey the Property and that the Property is uncrcumbered, exeept for encumbrances of record. Borrower warrants and ,
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

>
oy
)
e
b

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly paymem,
together with the riiac'pal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or 17 ue levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums
for insurance required by piragraph 4,

Each monthly instalimen’ icr dtems (a), (b), and (c) shall equal ane-twelfth of the annual amounts, as reasonably cstimaied
by Lender, plus an amount sufficicrs io mainiain an additional balance of not more than onc-sixth of the estimated amounts. The
ful) anpual amount for each item sha)' i accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts co'lerted in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the o1al of the payments he'd by Lender (or items (a), (b), and (¢), together with the future monthly paymenis
lor such items payable to Lender prior to the duc Zues of such items, exceeds by more than one-sixth the cstimuicd amount uf
payments required to pay such ilems when due, anu it sayments on the Note are current, then Lender shall cither refinid tie
excess over one-sixth of the cstimated payments or cigrlit-the excess over one-sixth of the cstimated payments o subscql."m
payments by Borrower, at the opuon of Borrower. If the totni of the payments made by Borrewer for item (a), (b), or (¢) is
insufficient to pay the item when due, then Borrower shall pa (o }.ender any amouni necessary 10 make up the deficiency on or
before the date the item becomes due.

As used i this Security Instrument, "Secrelary” means the Scerety 0f Housing and Urban Development or his or her
designee. [n any year in which the Lender must pay a mongage insurance pramium to the Sccrl,uiry. cach monthly payment shall
also include cither: {i) an instaliment of the annual mortgage Insurance premiumao ve paid by Lender to the Secretery, or (ii) a
monthly charge instcad of a mortgage insurance premium if this Sccurity Instremerni is held by the Secretary, Each monthly
instaliment of the morigage insurance premium shall be in an amount sufficient 1o aceanulate the full annual mortgage insurance
premium with Lender one month prior (o the date the full annuaj monigage insurance premiam is due to the Sceretary, or if this
Securily Instrument ig held by the Secretary, cach monthly charge shall be in an amoum cquai ¢ one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums seeured by this Securily Instrument, Borrewer's account shall be
credited with the balance remaining for all installments for items (a), (b),end (¢) and any mortgage insurancs nremium instaliment
that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess frnds 1o Bommower.
Immediately prior to a foreclosure sale of the Property or its acguisition by Lender, Borrower's account shall be-credited with any
balance remaining for all instaitments for items (a), (b), and {c).

3. Application of Payments., All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly morngage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rems, and fire, fMood and other hazard insurance
preminms, us required;

Thitd, to interest due under the Note,

Fourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note.
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4, Kire, Flood und Other Huzord Insueance, Borrower shabl insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazirds, casualties, and contingencies, including fire, for whicl Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether aow in existence or subsequently erected, against loss by Nloods to the extent required
by the Sceretary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable o, Lender,

In the event of tuss, Borrower shall give Lender immedime notice by mail, Lender may make proof of toss if no made
pronpily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of o Borrower and o Lender jointy, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) e the reduction of the indebledness under the Note and this Sceurity Instrument, first w any
delinguent amounts applied @ the order in paragraph 3, and thea o prepayment of principal, or (b) W the restoration or repair of
the damaged Property. Any application of the proceeds (o the pringipal shall not exiend or postpane the due date of the monthly
payments which aredeferred lo in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay 2! outstanding indebtedness under the Note and this Sccarity Instrument shall be paid to the endity fegally
catitled thereto.

In the event of foreclosiee of this Sceurity Instroment or other transfer of title o the Property that extinguishes the
indehtedness, all right, title and fmeresiof Borrower inand (o insuranee policies in foree shall pass to the purchaser.

5. Occupancy, Preseevation, Maintenance and Pratection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shull occupy, establist, and wse W Property vs Borrower's principal residence within sixly days alter the execution of
this Sccurity Ingtrument and shall continue tw occupy the Property as Borrower's prineipal residence [or at least one year after the
date of oceupancy, unless the Scerelary deteriiines, this requirement will cavse undue hardship for Borrower, or unless
extemuting circumstances exist which are beyond” Sorrower's control. Borrower shall notify Lewders of any extenuating
circumstances. Borrower shall tot commit waste or desuey-damage or substantinlly ciinge the Property o alfow the Property to
deteriorate, reasonable wear and ear excepted. Leader may inseeci the Property il the Property is vacunt or abandoned or tie foan
is in default, Lender may take reasonable setion o protect and.nreserve such vacant or abandoned Property. Borrower shall also
be in dellt if Borrower, during the loan application process, gave materiafly false or inaccurale information or slalements o
Lender (or failed to provide Lender with any material information) in.cannection with the loan evidenced by the Note, including,
but ot limited to, representations concerning Borrower's occupaney of ‘the Property a8 a principal residence, Il this Security
Instrument is on a leaschold, Borrower shall comply with the provisions/ofthe lease. 1T Borrower sequires fee Gile 1o e
Property, the leaschold and fec title shall not be ierged unless Lender agrees o the merger in writing.

6. Charges to Borrower and Prolection of Lender's Rights in the Property . Quwrrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligalions on me
directly 1o the entity which is owed she payment, 3 failure to pay would adversely affect Lendae's imerest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower [atls 1o make these payments or the payments required by paragraph 2, or fuils 1o pecforaany other covenanis
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly 2fise! Lender's rights in
the Property {such as & procecding in bankruptey, for condemaation or te enforce laws or regulations), thea-Lander may do and
nay whatever is necessary o project the value of the Propenty and Lender's rights in the Property, including payment of txcs, -
hazard insurance and other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borcower and be secured by this
Security Tnstrument. These amounis shall bear interest from the date of dishursement, it the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The procecds of any award or claim for duwmages, diréet or consequential, in conncclion with any
condemnation or other king of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains wnrpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds (o the reduction of the indebledness under the Note and this Security Instrument,
first o any delinquent amounts applicd in tic order provided in paragraph 3, and then w prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are rcfcrrxcf(‘l;w /ul{
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12, Successors and Assipns Bound; Joind and Several Liability; Co-Signers. The covenants and  agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower. subject w0 the pravisions of
parageaph 9.b. Borrower’s covenants and agreements shall be jone and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) i3 co-sighing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the wrms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (¢} agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of tis Security Instrument or the Note without that Borrower's consent.

I3, Notices.  Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing it
by first class mai! unless applicable Law requires use of another method, "he notice shall be direcied 1o the Property Address or
any wther address Borrower designates by nolice W Leader. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instument
shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Laee; Severnbility.  This Sccurity Instrument shall be governed by federa) law and the law of the
Jurisdiction in which the Property is located, In the event that any proviston or clause of this Security Instrument or the Now
conflicts with applicable By, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflictivg. provision, To this end the provisions of this Security Instrument and the Note are declared 10
he severahle,

15, Borrower's Capy,  Borrower sballhe viven ane cenformed copy af this Sccurity Instrument.

16, Assipnnient of Rents. Borrower uacomditonally assigns and tansfers © Lender all the rents and revenues of the
Property, Borrower suthorizes Lender or Lender sagents o collect the rents and revenues and hereby directs cach tenant ol the
Property 1o pay the rents to Lender or Lender’s agenta, However, prior 1o Lender's notice W Borrower of Borrawer’s breach of
any covenant or agreement in the Security nstrument, Bed-ewer shatl collect and receive all rents and revenues of the Property as
trustee for the benefil of Lender and Borrower, “This assignmepdal rents constiuttes an absolute assignment and not an assignment
for additional security only.

IT Lender gives notice of breach w0 Borrower: () all rents recer by Dorrower shall be hekl by Borrower as sustee Tor
benefit of Lender only, to be applied o the sums seeured hy the Seeuriy” Bistrument; (b) Leader shall be entitled o colleet and
receive all of the rents of the Property; and (¢) each tenant of the Property shiabasay all rents due sand unpaid 1o Lender or Lender's
agent on Lender's wrilten demand to the tenant,

Borrower has not exeenled any prior assignment of the rents and hus not and willnm perform any act that would prevent
Lender From exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintin the Property beforeur alter giving notice of breach 1o
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a brzach Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen? o/ rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Fureclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, incleding, but not timited to, reasonable altorneys’ fees and costs of title evidence,

18, Release,  Upon payment of all swns secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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FHA Case No.
131-6641210-731

251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nyade this
MAY

22ND day of
. 1992, and s incorporated it and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
endersigned (" Borrower") to secure Borrower's Note ("Note") to

UNITED SAVINGS ASSN OF TEXAS FSB

the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2323 KNOLLWOOD COURT,

SCHAUMBURG, IL 60192
HPruperty Address)
THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWNY THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWILR'™ INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE?1E BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aldiuonx-the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant und agree as fohiavs:

S INTEREST RATE AND MONTHLY PAYMENT CIHANGES
(A) Change Dite

The interest rte may change en tie Tiest day ol ocrrdin , 1991
af cach suceeeding year. "Clange Date® means cach date ot which thedalerest rate coultd change.
{3) The Index

,ined o that day
Beginning with the first Change Dute, the interest raie will be based ot ar Index. "Index" means the weekly
average vield on Uniled Stues Treasury Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Bowrd, "Curremt Index” means the most reeent Index Bgure avoifable 30 days before the
Change Date, [f the Index (as defined above) is no longer available, Lender will wee as a new Index any index
preseribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Caleulation of Inferest Rate Changes

Before each Change Date, Lender will calculate o new interest rate by adding a margin of
TWO

-
-
. ty
percentage poini(s) ( 2,000 ) [
to (he Current Index and rounding the sum to the aearest one-eighth of ane percentage point (0.125%). Subjeet o g
the limits stated in Parspeaph 5(12) of the Note, this rounded amount will be the new interest rate until the next S
>
Change Date, o)
-
(D) Limils on Interest Rate Chanpes
The interest rate will never increise or decrease by more than one percentage point (1.0%) on any single
Change Dale. The interest rate will never be more than five percentage points (5,0%) higher or lower than the initial
interest rate siated in Paragraph 2 of the Nole.
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FHA Case No,
131-6641210~-731

1) S

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 22ND day of
MAY , 1992 . and is incorporated into and shall be deemed w amend and

supplement the Morigage, Deed ol Trust or Security Deed ("Security Instrument") of the same date given by the

undersigned (“Borrower”) o secure Borrower's Note to
UNITED SAVINGS ASSN OF TEXAS FSB

("Lender”) of the same date and covering the Property described in the Security Instrument and located al:
2323 KNOLLWOOD COURT, SCHAUMBURG, 1IIL 6019

[Property Address}
The Property Address irchides a unit in, together with an endivided interest in the common clements of, a
conduniiniun project Known o)
TOYNE PLACE CONDOMINIUM

{Name of Condominium Project]
{("Condominium Project™). 1T the owners association or other entity which acts for the Condominium Project
("Owners Association”) hoids tile 10 properivator the benelit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Owners Aasaciaton and the wses, proceeds and henelits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition te_the covenamts und agreements made in the Securily
instrument, Borrower and Lender further covenant and aprecas follows:

A, Solong as the Qwners Association maintains, with o getiersiyaccepled isurance carrier, a "master”
or "hlankel" policy insuring atl propenty subject o the concomininn documents, including all
improvenents now existing or herealler ereeted on the Properdy, nd sueh policy is satsfactory ©
Lender and provides insurance coverage in the amounts, for the”pedods, amd against the hazards
Lender requires, including Tire and other hazards included within the Lee-"extended coverage,” and
lass by fload, w0 the extent required by the Sceretary, ther: (i) Lender waives the provision in
Paragraph 2 of this Sccarity Instrument for the monthly payment o Lenddr of one-twelfth of the
yewly premium installments fur hazard insurance on the Propenty, and (1) Bomser's obligation
under Paragraph 4 of this Security nstrument o maintain hazard insurance coverageon.tie Property
is deemed satisfied w the extent that the required coverage is provided by the Owners Association
npalicy. Barrower shall give Leader prompt notice of any fapse in required hazard insuranze coverage
and of any loss occurring from 4 hazard, In the event of a distribution of hazard insurance proceeds
iy liew of restoration or repair following a loss 1o the Property, whether o the condominium unit or o
the common clements, any proceeds payable w Borrower are herchy assigned and shall be paid 10
Lender for application to the sums secured by Liks Security lustrument, with any excess paid to the
entity legally entitled thereto,

B.  Borrower promises o pay Borrower's allocated share af the comman expenses o assessments and
charges imposed by the Owners Association, as provided in the condominium doeuments.

Page 1ot 2 FUHA Multistate Condominium Rider - 2/91
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