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' THIS MORTGAGE ("Security tnsapment”) is given on MAY 18, 1992 | The Mortgagor is
GERALD J. MASON &Ai'D SUSAN AR, MASON, HIS WIFE

ORFT-0) RECORDING )
< 133200 TRAN 5134 09/22/92 15800
. R R . . } . L v ]
("Barrower™). This Sceurity [nstrument is given o YU; f)!ZJ}'. g UU{T{Y {Fir ORD ﬂ:‘é NS
GREATER CHICAGO MORTGRGE CURP. ' A R

which is organized and existing under the laws of THE UNIVED STATES i whose

tuddresy is 7330 COLLEOE DRIVE BUITE 101 PALOS HETCHTI.. IL. 60463
("Conder™). Bormwer awes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND SEVENTY NINE AND 00/100

Dolis (US. S 125079.00 L

This el is evidenced by Borrower's note dated the same date as this Security Instraraent ("Note™), which provides for monthly
payments, witl the full debr, i oot paid earlier, due and payable on JUNE 01, 2U72% . This Seeurity
Insteument seeures to Lender (0) the repayment of the debt evidenced by the Note, with inieest, and all renewals, extensions wd
madificatons; (b) the payment of ail other sums, with interest, advanced under paragraph 6 o profect the seeurity of this Security
Instrument; and (c) the performance of Romrower's covenants and agreements under this Security anstrament and the Note. For
“this purpose, Borrower does herehy morigage, geant and convey to Lender the Tollowing described~property located in

CO0K County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

92368039

TAX I.D. # 24-08-311-011 & ©O12
which has the address of 10021 S MERTON AVE., OAX LAWN {$ireet, City],

Hinnis 60453 [Zip Cade]("Property Address™),
Page i ol G HA Dlnols Murtguge - 2181
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3. Fire, Flood and Other itazard Insurance.  Borrower shall insure all improvements on e Praperty, whether now in
existence or subsequently erevted, against any hazards, casualties, and contingencics, including lire, for which Lender requires
insurgace. This insurance shall be maintained in the amounts and Tor the periods that Lender requires, Borrower shall also insure
all improvements on the Properly, whether now in existence or subsequently erccted, against loss by floads o the extent required
by the Secretary. A insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shallincude loss payable cliuses in Gavor of, and in a form aceepiable to, Lender,

Tn the event of toss, Borrower shall give Lender immediale notice by mail. Lender may make proot of loss il not made
promptly by Borrower, Bach insurance company concerned is herehy authorized and directed to make payment for such loss
dircetly to Lender, instead of o Borrower and o Lender jointly. All or any part of te insurance proceeds may be applicd by
Lewder, at its option, cither () o the reduction of the indebtedness under the Note and this Sceurity [nstrument, first 1o any
delinguent amounts applicd in the order in paragraph 3, and then w prepayment of prineipal, or {b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which 200 riferred to in paragraph 2, or change the mmount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Secarity tostrument shali be paid 1o the entity legally
eititled thereto.

In the event of forechistire ol this Security Tnstrument or other wansfer of ditle to the Property that extingaishes the
indebtedness, all right, title s interest of Borrower in and Lo insurance policies in foree shalt pass t the purehaser.

5, Qceupaney, Preservation, Maidaevance and Protection of the Property; Boreower's Loan A pplication; Leascholds,
Borrower shall occupy, establish, and use ¥ie Proserty as Borrower's principal residence within sixty days alter the execution of
shis Security Tnstrument and shalf continue w0 Ceeuply the Property as Borrower's principal residence for at least one year afier te
date of occupancy, unless (he Scerelary deterizings this requirement will cause undue hardship Tor Borrower, or unless
extenualing circumstanees exist which are beyond Berower's control. Borrower shall nolify Lenders of any extenualing
circumstances. Borrower shall not commit waste or dealsGyedamage or substantinlly change the Property or allow the Propenty (o
deterivrate, reasonable wear and tear exceptad. Lender may invpcet the Praperty if the Property is vacant or abandoncd or the loan
is in default, Lender may take reasonable action 1o protect amboraserve such vacant or abandoned Property, Borrower shall also
be i default i Boerower, during the loan applicativn progess, gaveanaerially false or ingecurate infurmation or siemeimts
Lender (or Tailed to provide Lender with any muterial information) mcoancetion with the loan evideneed by the Note, including,
but nat limited to, representations concerning Borrower's occupaney of 15 Property as & principad residence, 11 this Seeurity
instewment is on @ leaschold, Borrower shall comply with the provisions s the lease, IF Borrower acquires fee title 0 the
Property, the feasehol) and fee ttte shall not be imerged unless Lendee agrees t e morger in writing,

6. Charges to Barrower and Protection of Lendee's Riphts in the Property . Beerawer shatl pay all governmental or
municipal charges, fines wud Empositions Qat are not included in paragraph 2. Barrowesshall pay these obligitions o time
dirceily to the emity which s owed the paymenr, 1 Tailure to pay would adversely alTect Lendaats interest in the Property, upon
Lender's request Borrower shall prompily turnish 1o Lender receipts evidencing these payimients,

1F Borrower fails 0 make these payments or the payments cequired by paragraph 2, or lails o periosa any otier covenants
and agrements contained in this Security Instrumient, or there is a fegal procceding that may significanity s fecs Lender's rights in
the Property (such as a procecding in bankrupiey, Tor condemnation of 1o enforce laws or regulations), thei kenrder may do and
pay whatever is necessary o protect the value of the Property and Lender's rights in thie Property, including paynient of Laxes,
hazard insurance and other items mentioned in paragraph 2, d

Any amounts dishursed by Lender under this paragraph shall become wis additional debt of Borrower and be sccured by this
Sceurity Instrument. These amounts shall bear interest frum the date of disbursement, at the Nute raie, and at the option of Lender,
shafl be immediately due and payable,

7. Condemnation, The proceeds of any award or clainy Tor damages, direct or consequential, in connection: with any
condemmation or other taking of any part of the Property, or for conveyanee in plice of condemnation, are hereby assigned and
shall be paict o Lender o the extent of the Tull amount of the indebtedness that remains unpaid ender the Note and this Security
Instrument. Lender shall apply such proceeds 1o the seduction of the indebiedness under the Note and this Securily Instrument,
first o any delinquent amounts applicd in the order provided in paragraph 3, and then w prepayment of principal. Any application
of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which are relerred to in
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12, Sucressors and Assigns Bound; Joint and Severnd Linbility; Co-Signers, The covenants aod - agreements of - this
Securily Instrument shall bind and bewefit the sueeessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.0, Borrower's covenants winl agreeents shall be joint amd several. Any Borrower who co-signs this: Sceurily
fnstrument but does not exceute the Note: () is co-signing this Security Instrument onty to morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any ather Borrower may agree w extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Nutices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by liest class mail unless apphicable kiw requires use of anather methud, The notice shall be directed o the Propenty Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated hereln or any address Lender designaes by rotice © Borrower. Any natice pravided for in this Security lustrament
shall be deemed e have been given to Borrower or Lemler when given as provided o this paragraph,

14, Governling Lavee Severability, This Security Instrumient shafl be governed by federal liw and the law ol the
juristiction in which e Property s located. T the event that any prravision or clause of this Security Instiment or the Note
contlicts with applicabledaw, such conflict shall not affect other pravisions ol this Sceurily Instrument or the Nate which can be
given effect without the conddicary provision. To this end the provisions ef this Sccurity Instrument and the Note are declared to
he severable,

15, Borrower's Copy. Borrower ahald be given ane conformed copy aof this Security Instrument,

1. Assignment of Rents.  Borrower wiconditionally assipghs and transfers 1o Leader all die rents and revenues ol the
Property. Barrawer authorizes Lender or Lender's azents 10 colleet the rems and revenues and Tiereby direets cach ienant of the
Property 10 pay the rents o Lender or Lender's ageits) However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security lustrument, Sermower shall colleet and receive all rents and revenues of the Property as
trustee for the benetit of Lender and Burrower, This assigimant o rents constilutes an absolute assigniment and not an assignment
Tor additional security unly,

Il Lender gives notice of breach w Borrower: (1) al! rents reecvcd! by Borrower shall be held by Borrower as wustee for
bencfit of Lender only, to be applicd w the sums sceured by the Securty instrument; (b) Lender shall be entitled w collect and
reecive all ol the rents ol te Property; and (¢) each tenant of the Property shail pay all rents due and unpaid w Lender or Lender's
agent on Lender's writlen deniand ta the tenant.,

Barrower has nat executed any prioe assignment of the rents and has not and widenot perforn any act that wauld prevent
Lemder from exercising its rights under his paragraph 16.

Lender shall not be requiared to enter upon, take conrol of or maintin the Property belore or sfer giving notice of breach ©

Borrower, However, Lender or a judicially uppointed reeciver may do sa at any time there is @ breasa, Any application of renls

*shall not cure vr waive any default or nvalidate any ofher right o remedy of Lender. This assigonéntof rents of the Property
shall ierminate whien the debi seeured by the Seeurity Tostrument is paid in futl,

NON-UNIFORM COVENANTS. Borrower and Leader Turtier covenant and agree as follows:
17, Foreclosure Procedure, W Lender vequires immediste psyment in Tull under puragraph 3, Leader may foreclose »
this Secarity Instrument by judicial proveeding. Lender shull be entitled to cellect all expenses incurred in pursuing the

remedies pravided i this paragraph 17, including, but not fimited to, reasunable attorneys' fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security Inswrument, Lender shall release this Sceurily Instrument ©.
without chirge to Borrower. Borrower shall pay any recordition costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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LOTS 29 AND 30 IN BLOCK 10 IN HENRY IPEMA'S SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANCE 13, EAST OF THE THIRD

PRINCLPAL MURIDUAN, ACCORDING TG THE PLAT TUEREOF RECORDED OCTOBER 28,
DOCUMENT NO. 120745397, L¥ COOK COUNTY, ILLINOIS.
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