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The MORTGAGOR(S): FONALD P. CASSIDY AND ARLENE F. CASSIDY, HIS WIFE, 1N JOINI TENANCY -
of the City of X+ PROSPECT County of _ COOK_ “and State of ___ LLLINOTS .
MORTGAGE(S) and WARRANT(S) to (OLE TAYLOR BAK ~ aypy  BANKING CORPORATIOWin jis principal place of

business in CHICAGO  TLLINOLS . the Mortgagee, the foliowing describod real eslate:
LOT 160 LN BRICKMAN MANOR FIRST ADDITION UNIT NO.2Z, BEING A SUBDIVISION

¢

COLE TAYLOR BANK MORTGAGE

OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHLP )
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDLAN, ACCORDING L3
TO THE PLAT THEREOF RECORDED NOVEMBER 18, 1959 AS DOCUMENT 17715808, s
IN COOK COUNTY, IL PIN 03 26 302 015 AKA 708 E. CEDAR LN., WT. PROSPECT -
ILLINOLS, v
COOK 1LLINDES T

n the Stitto of N

situated in the County of

TOGETHER with =i biildings, fixtures and improvements now or herealter erected thereon, the appurtenances thereta, the
rents, issues, and profis, and all right, litle, and interest of the Morigagors in and lo said real eslate.

The Mortgagors hereby.ritease and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
ILLINOTS .and the United Stales of America.

This Morigage secures the parfeimance of obligations pursuant to the Home Equity Line of Cradit Agreement datod

APRIL 21 , 1972 petwaen Mortgagor(s) and Mortgages. A copy of such Agreemant may be inspecled al
the Mortgagee's office. The Mortgage ‘sezivos not only indebtedness outstanding at the date hereof, it any, but alsg such
future advances as are made pursuant tc'such.Agreement within twenty (20) years from the date hereol, to the same extent
as if such future advances wers made on the date of exacution hersof, allhough there may be no advances made at the
1ime ol execulion hereo! and although there mizy He no indablednass outslanding at the lime any advance 1s made. Tho

total amount of indebtedness secured hereby may-increase or decraase from time to time, but the total amount securad hereby

shall not exceed $ FIFTY THOUSAND AND 00{'£‘J

olus intarest thereon and any disoursements made for pagment of taxes, special a%es?m;aplsar w%ncmflzuiiﬁ'%éawl"éslazg,,.. -
described herein plus Interest on such dishursements. - OEFT-UTRELD : 3. 00
P TEE227 TRAN 5163 N5/27/92 142500

MORTGAGORS COVENANT AND WARRANT: LT R BAB 148
1. To pay the indebtednass as hareinbelare provided. . CogY COUMTY RECOROBER

2. To maintain the premises in good condition and repair, nol to corsat or suffor any waste ol the promises, to comply
whh or causa 0 be complied with ail statutes, ordinances and require/nefits ol any governmental authonty relating to
the premises; and to promplly repair, restore, replace, or rebuild any parl 41 the premises now or herealter subject lo
the fien of this mongage which may be damaged or destroyed by any casually whatsoever; not to remove, demolish,
or materially alter any building or other property now or hereafter coverad by tie fien of this mortgage without the prior
wriflen consent of the Morlgages.

3. To keep the butldings on the premisas and the equipment insured lor the benatl of thu-donaages against loss o1 damage
by lire, tightning, windstorm, hail, explosion, eircralt, vehicles, smoke and other casualties covered by extunded hire in.
surance, all in amounts approved by the Martgagee not exceading 100% of the full insuraple value and, o the extent
required by Mortgages, against any other risk insured against by persons operating like properigs, All insurance herein
provided for shail be in the form and companies approved by the Mortgagee. Morntgagors shill ueliver to Mortgagee
with mortgage clauso satistactory to Morigagee all said insurance policies. Morigagors grant Mortgagee power ta settle
or compromise ail claims under all policies and to demand a receipt for all moneys becaming payable thereunder and
to receive any money for loss or damags. Such amount may, at the option of Mongagae, be retained and applied by
the Mortgagee toward the payment of the moneys secured by this mertgage or be paid over wholily or in part lo the
Mortgagors lor the repair of said buildings or for the erection of new buildings in their piace.

4. Topey all taxes, assessments, special assessments, water rales, sewer service charges and other charges now or herealter
assessed or liens on or lavied against the premises or any part theraof,

5. Morigagors have good title to the premises and have tha right to mortgage the same and shall make, exacute, acknowledge
or daliver in due form of law all such furiher or other deeds or assurances as may, al any lime hereafter, ba requirar
tor more ully and eflectively carrying out the mortgage !o the premises described and shall defend said promises from
all and any person, firm or corporation deriving any estale, title or interest therein agains! said Mortgagors and all por-
sons claiming through the Mongagors. ' T ‘

6. Topermit the Mongagea and any persons authasized by the Mortgagee to enter and inspctiha premises at all reasonable

7. Not to assign the whole or any part of the rents, income er profits arising from the premises without the written consent
of the Morigagee.




8. inthe evant of default in LQLN’!@EF F cl uéglw_s c@@ﬁ) %ems herein, the Mongagae.

al the Mortgagee's option, may perform the same, and the cost thereo! with interest al __, g..5qg.. % per annum shall
immediately be due from Morigagors to Mortgagee and included as part of the indebtedness socured by this mortgage.

The whole of the principal sum and interast thereon shal) be due al the option of the Morigagee upon the happening
of any one of the following events: (a) if Mortgagors fail to comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (b) if Martgagors have engaged in fraud or material misrepresentation in connection
with said Agreement; (c) if Mortgagors have engaged in any action or have failed o act in a way which adversely affects
the Mortgages's security or any right of the Morigages in such secutity including, bul not limited to, (i) defaull in the
obsarvance or performance of any of the covenants or agreements of the mortgage hereunder, which defalit is not
corrected by Mortgagors within ten (10) days alter recsipt of notice of said delault (if) the assertion of any liens, mechanicy'
or otherwise, against the premises (iii) the assignment by Morigagors for the benefit ot creditors {iv) the appointment
of a receivar, liquidator or trustee of the premises and the adjudication of the Morigagors (o be bankrupt or insolven!
or the faiiure to make payments under a realfirmation plan and (v the sale or transfer ol the Merigagor's interest in
rea! estate which is sacurity for this indebtedness; and the whole sum may forthwith be collected by suif at law, loracloswra
of, or other proceedings upon this morigage or by any ather legal or equitable procedure without notice of declaration

oi such action.

Upon or at any *ma attar liling a suit te foreclose this mortgage. the court in which such suit is fited may appoint any
qualified person, cornoration or banking association (including Mortgagee itself) named by Mortgagee, a receiver of
ihe premises; sucn ppointment may be made either before or after the sale, withour iiglice and without requiring a
bond (notice and boriy Ueing hereby waived), Such receiver shall have the power to collect rents, issues and prolits
of said premises during sz pandency of such foreclosure suit, and in the case of a suit and deficiency, during the full
statutory redemption, if any, 25 well ag during any lurther limes, when the Morigagors, except for the interveniion of
such receiver, would he entitle ta collect such renis, issues and profits and all other powers which may be necessary
or usual in such cases for the.n.Glection, possession, control and operation of the premisss during the whole of sad
period; and the receiver out of such rerls . issues and profits, may pay cosis incurred in the managemani and operalion
of the premises, prior and coordinate I'ans, if any, taxes, assesments, and insurance and pay all or any pan of the in-
dabtedness secured hereby or any deficisney decree.

In any suit to foreclosae the lien of this mortgagae there shall be allowed and included as adcitional indebladness in the
decres for sale all expanditures and expenses wh/ch may ué paid or incurred on behalf of the Morigages, including
but without limitation thereto, attorneys' fses, appreisers’ tees, survays, title searches and similar data.

To pay all costs incurred, including reasonable atforneys' f3es, 1o perfect and maintain the lien on this mortgage.

The rights and remedies of the Mortgagee are cumulative; nay be exercised as often and whenever the occasion thereot
arises; the failure of the Mortgages to exercise such rights ¢« remedias or any of them howsoever often shall rot be
deemed a waiver thersof; and shali inure to the benefit of its suczessors and assigns.

The party or partias named above as Mortgagor and their respective hairs, personal representatives. successors and
assigns are jointly and severally liable to perform the covenants herain, dnd the isrm “Mortgagors” shall intlude all
parties executing this morigage, thelr respective heirs, personal representatives, and assigns.
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IN WITNESS WHERECQF, Mortgagors have set their hands and sealslhls 2,1_3? t"d\] of APRH e 18 ga
. (SEAL) /{g e ,\.,(,‘[ o » SEAL)
KONALD P, cAssun' I
(SEAL) gl i . m{/: ... (SEAL}
STATE OF _ Tilinois Y ARLENE F. TASSIDY 7
- ) 8S.
=~ COUNTY OF __Cack )
LB
“"‘ ! Nancy A, Keppel - » @ Notary Pubiic in and for the County and

. Stale aforesaid do hereby certity that Ronald P, Cagsidy. . . ang Ariene F. Cassidy

1 = 1 personatly known tg me ta be the same persons whose names are subscribed to the foregomg msuument appaarad before
<" ma this day in person and acknowiedged that they signed. sealed and dslivered the said instrument as their free and volun-
tary act for the uses and purposes therein sel forth, including the releass and waiver of the right of homestezc.

Given under my hand ap__ d Notarial seal this __= ~1 L dayot _ . April 19
‘(\"’Lk\-'t

~--] { i G
25 [ No::ry i}blﬁl g

My Commission Expires:
8-21-95
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