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AFTER RECORDING MAIL TO:
Berkshire Mortgage Corporatd'o“n

901 Horth E€tm
Hinsdale, 1L 60521
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MORTGAGE

THIS MORTGAGE ("Security Instrumen?”) isgivenon may 20, 1992 . The mortgagor is
JAMES A. DEBOER oand TAMMY M. DEBOER, His Wife

{("Borrower").
This Security instrument Is givento Berkshire Mortgage Corporation ,
A corpovratisrn .
which is organized ard existing underthelawsof 1ttt inois , and whose address s
901 Hoerth Eilm, Hinsdatle, IL 60521 ("Lender).
Barrower owes Lender th? princ[pal sum 3! One Hundred Seventy Six Thousand Two Hundred Fifty Dotlars and no/s100
Dollars {U.S.$176,250.00 ). This deht Is
evidenced by Borrower's now dated the siame date as this Securlty Instrument ("Note”), which provides for monthly
paymaents, with the full debt/ii.riot pald earllor, due and payableon June 1, 2022 . This Securlly
Instrument secures to Lender fa) the repaymarit of the debt evidenced by the Note, with interest, and all renewals,
extansions and modiflcations of 2ne Nots; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Sacuty Instrument; and (c) the performance of Borrower's covenants and agreements
. undar this Security tnstrument and the Mote. For this purpose, Borrawer does hersby mortgage, grant and convey to
Lender the foliowing described propeity czaled In Cook
County, lllinols:
UNIT 209 TOGETHER WITH ITS UIDIVIDED PERCENTAGE [NTEREST IN THE COMMON
ELEMENTS [N THE METALWORKS CONDOMIHKIUM AS DELEINEATED AMD DEFINED I[N THE
DECLARATION RECORDED AS DOCUMEN| (UMBER B9-113221, |H THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RaMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COQK COUNTY, I1LLINOIS.

P.1.R. 14-29-130-044-1016
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which has the address of 2804 N. LAXKEWDOD #2209 CHICAGDO
{Strest] [City}
llinols 60657 ("Property Address"};
{Zip Code]
TOGETHER WITH ali the improvements now or hereafter erected on the propeny, ¢ni all easerments,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerits and ac'aihons shall alsoc be
covered by this Security instrument. All of the laregoing is referred to In this Security Instruraent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ras the right to
mortgage, grant and convey the Property and that the Prapany is unencumbered, except for encumorances of record.
Borrower warrants and will defend gaenarally the title 1o the Propeny against all claims and demands., _si:ixlect to any
sncumbrances of rocord. )
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewa! notices. In the everl of ioss. Borrower shall give prompt notice tc the
insurance carrier and Lender. Lender may make prool of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repair is economically leasible and Lender’s security Is not lessaned. if the
restoration or repalr is not economicaily leasible or Lender’s security would be lessened, the insurance proceeds shalil
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monlthly payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupanny, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Buricuver shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution ot this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onz year after the date of occupancy, unless Lender otherwlse agrees In writing, which consant
shall not be unreasonaily withheld, or unless extenuating circumstances exist which are heyond Borrower's control,
Barrower shall not desiray, 4amage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall bz iz default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coid result in forfeiture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lenser s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act.zii or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of tiie Borrower's interest In the Property or other material iImpairmant of the lien
created by this Security Instrument cr larder's security interest. Borrower shall also be in default if Borrower, durlng the
loan application process, gave material'y false or inaccurate information or statements to Lender (or failed 1o provide
Lender with any malarial information) in co'inevtion with the loan evidenced by the Note, including, but not limited-to,
representations concerning Borrower's ocuunancy of the Properly as a principal residence. If this Sacurity Instrument is
on a leasehold, Borrower shall comply with allche pravisions of the lease. if Borrowor acquiras fee title to the Properly
the leasohold and the fes title shall not merge uiuss Lender agroes ta the merger in writlng.

7. Protection of Lender's Rights in the Proper. ! Borrower falls 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal preceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, ‘or candemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever lv.necassary 10 protect the value of the Property and Lender’'s
rights in the Property. Lender's actions may include paying any sums secured by a Hen which has priority aover this
Security Instrument, appearing in court, paying reasonable awcineys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. lieader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shallsrcome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other'te.ms of payment, these amounts shall bear
interast from the date aof disbursement at the Note rate and shall be pzyable_with interest, upon notice from Lender to
Borrower requesting payment.

B. Morigage Insurance. If Lender required mortgage insurance as a condiiion of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the (nortgage insurance In effect. If, for any
reason, the mortgage insurance coverage requlred by Lender lapses or ceasas 1o 'se 3 effect, Borrower shail pay the
premiums required to obtain coverage sutistantially equivatent to the mortgage Insuiancn praviously In effect, at a cost
substantially equivalent lo the cost to Borrower of the morngage insurance previously in efect, from an altornate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance co‘erage Iis not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage \iisurance premium baing
paid by Borrower when Lhe insurance coverage lapsed or ceased to be in effect. Lender will acc 2pt, use and retain these
payments as a loss reserve in lieu of montgage insurance. L.oss reserve payments may no longer oerequired, at the
option of Lender, if mortgage insurance coverage {in the amcunt and for the periods that Lender 'drjulres) provided by
an insurer approved by Lender again becomes available and Is obtained, Borrower shall pay the mriviums required to
maintain montgage Insurance in elfect, ar 1o provide & loss reserve, until the requirement for monga'm Insurance ends
tn accordance with any written agreement between Borrower and Lender or appticable law.

ILLINOQIS--SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT FORM 3014 8/90
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securad by this Securlty Instrument. However, this option shall not be exercls y Lender if exercise Is prohibited by

federal faw as of the date of this Security Instrument.

If Lender axercises this option, Lender shail give Borrawer notice of acceleration. The notice shall provide a period
of nat less than 30 days from the dale the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. ) Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Securlly Instrument without further notice or demand on Borrowar!

18. Borrower’s Right to Reinstate. If Barrawer meets certain canditions, Baorrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any 1lme prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstalemnent) before sale of Lhe Propernty pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Security Instrument, Including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonabty require to assure that the lien of this Securlty Instrument, Lender's rights In the Property and
Borrawer's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shail remain Iully effective as if
no acceteraticn had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice 1o Borrower. A sale may result in a change In the entity
(known as the "Loa) Servicer") that collects monthly payments due under the Note and this Security Instrurment. Thoro
also may be one Or wore changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wil e given written notice of the change in accordanca with paragraph 14 above and applicable law.
The notice wili state thz name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will aiso’contain any other information required by applicable law.

20. Hazardous Substarées. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on'orin the Property, Borrower shall not do, nor allow anyone else ta do, anything affecting
the Property that is in violation of zry Environmental Law. The preceding two sentences shall not apply lo the presence,
use, or storage on the Property ¢! small quantities of Hazardous Substances that are generally recognized to be
apprapriate to normal residentialuses and to maintenance of the Property.

Barrewer shall promptly give Lencer #riiten notice of any investigation, claim, demand, lawsuit or other action by
any governmental of regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ariua knowledge. |f Borrower learns, or is notified by any governmental or
requlatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly lake all nec<ssary remaedial aclions I accordance with Environmental Law.

As ysed In this paragraph 20, "Hazardous Substancas” are those subslances detined as toxlc or hazardous
substances by Environmental Law and the followingsrnstances: gasoling, kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Eavironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to hezl!th, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtaer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3o/rpwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security [nstrumeit {out not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall siecify: (a) the delault; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the riotice is given to Borrower, by which the
defdault must be cured; and (d) that failure to cure the default on ov-oefor~-the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument, (ore:losure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right.to “einstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a detaul v any other defense of Borrower to
acceleration and foreclosure, H the default ia not cured on or before the data spacitied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi'y Instrument without turther
demand and may foreciose this Security Instrument by judicial proceeding. Leric er shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10,
reasonable attorneys' feea and cosis of title evidence,

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shill re'aase this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordatlon costs.

23. Walver of Homastead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0491/3014(9-50)-L PAGE S QF 6
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THIS CONDOMINIUM RIDER ismade this 20cth dayof May, , and is Incorporated into
and shall be deemead to amend and supplement the Mortgage, Deed of Trust or Secur}ty Deed (the “Security
Instrumenl“) of the same date given by the undersigned (the "Borrower“) to secure Borrower's Note to
Berksh ¢ Mortgonpe Corporption
{the "Lender") of the same date and covering the Prcpeny descrlbed ln the Security nstrument and located at;

2806 N. LAKEWOOD #209,CHICAGO,IL 60657
[Property Addreas]
The Property inciudes a unit in, together with an undivided interest in the common elemants of, a condominium project
known as:

HETALWORKS CONDOMINIUMN
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association"} holds title to property for the benefit or use of its members or shareholders, thi Properly also
includes Barrower's interest In the Owners Association and the uses, proceeds and benelits of Borrowet's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shali perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: {l) Declaratlon or any other document which
creates the Candominium Praject; (li) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pav, \wwhen due, all dues and assessments Imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blankat” nollcy on the Condominium Project which is satlsfactory to Lender and which provides
insurance coverage i 1lbe amounts, for the pericds, and against the hazards Lender requires, including fire and hazards
included within the terin“estended coverage,” then:

() Lender waivzs e pravision in Unlform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments or-hazard insurance on the Property; and

(i} Borrower's obligatinn under Uniform Covenant 5 to maintaln hazard insurance coverage on the Property
is deemed satisiied to the exteri tliat the required coverage is provided by the Owners Association poiicy.

Borrower shall give Lenderziompl notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hr.zard insurance proceeds in lieu of restoration or repair foliowing a loss to the

Property, whether to the unit or to comricrelermnents, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public liabuity insurance policy acceptable in form, amount, and extent of coverage {c
Lender.

D. Condemnation. The proceeds of any avaril or claim for damages, direct ar conseqguential, payabie 1o
Borrower in connection with any condemnation or<iber taking of ali or any pant of the Property, whether of the unit or
of the common elements, or for any conveyance in lie ol condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be appliect by Lender to the sums secured by the Security Instrument as provided In
Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except aiter notlce to Lender and with Lender's prior written
canseny, either partition or subdivide the Property or consenity;

(i) the abandonment or termination of the Condeminitim/P-oject, except for abandonment or termination
recjuired by law in the case of substantial destruction by fire or otber rasualty or in the case of a taking by condemnatlon
or eminent domain;

(lij any amendment ta any provision of the Constituent Docunisdils if the pravision Is for the express benefit of

Lender; . )
{iii) termination of professiona! management and assumption of sAl-management of the Owners Assoctation:

or . . . : . s 3
{iv) any action which would have the elfect of rendering the public a3ty insurance coverage malntained by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmon.s vonen due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addidonal debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of paymenit, these amounts shall bear
Interest from the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In thiz COndominium Rider.

5 _
(Seah S vz (8. A o - (Seal).

-Borrower L/," JAMES A, DEBOER .Borrower

. gy Sy . .
(Seal). KLy /N DLt {Seal)
-Borrowet TAMMY M. DEBDER -Borrower

MULTISTATE CONDOMINIUM RIBER-- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 09/90
ISG/CCR**//0291/3140(09-50)-L
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FIXED/ADJUSTABLE RATE RIDER

{10 YEAR TREASURY INDEX--RATE Car)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this2oth dayof May, 19792 ,and is
incorporated Into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument"} of the sama date given by the undersigned (the “Borrower”) to secure Borrower's

Fixed/Ad|ustable Rate Note {the "Note")to Berkshire MWortgage Corporation ,
A corporation (the "Lender’)

of the same date and covering the property described in the Security Instrument and localed at:
2804 K. LAKEMOOO H209,CHICAGOD, 1L 60657
|Proporty Addross)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL TOVENANTS, 1{n addition to the covenants and agreements made in the Security Instrument,
Borrower and Le.der further covenant and agree as follows:
A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an inltfal fixed interestrateof 7. 8750 %. The Nole provides for a change in the Initial
fixed rate, as follows: :
4. ADJUSTABLE INTEZPRZST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The [nitial lixed Interest rale vill pay will change on the firstdayof June, 1997 , which is called the
"Change Date."

(B) The Index

Al the Change Date, my interest 12:2.«ill be based on an Index. The "Index” Is the weekly average yield on United

Siates Treasury securities adjusted to a’consiant maturity of 10 years, as made available by the Federal Reserve Board.
The most recent Index figure avallable as o the/date 45 days before the Change Date is called the "Current Index.”

If the Index is no longer available, the Nate fiolder will choose a new index that is based upon comparable
information. The Note Holder wili give me notize of this choice.

(C) Calculation of Change

Befare the Change Date, the Note Holder will caiclate my new Interost rate by addingTwo and Five / Efghths
percentage point(s) { 2.6250 %) to the Current inde.” The Nole Holder will then round the result of this additlon 1o
the nearest one-elighth of one percentage point (0.125%)  Suoject to the limit stated in Section 4(D) below, this rounded
amount will be my new Interest rate untit the Maturity Date.

The Note Holder will than determine the amount of the meatiily paymen that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date'(n /vl on the Maturity Datg at my new Intarost rato In
substantially equal payments. The result ol this calculation will be/he now amount of my monthly payment.

(D} Limits on Interest Rate Change

The Interest rate | am required to pay at the Change Date will not. k&' greater than 12 . 8750 %, which Is called
the "Maximum Rate."

(E) Effective Date of Change

My new interest rate wili become effective on the Change Date. | will pay (he.zmount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will detiver or mail to me a notice of any change in my interest rate (nd the amount of my monthly

payment belore the effective date of any change. The notice will Inciude Information regtired by law to be given me and
also the title and telephone number of a person who will answer any question | may have reqara’ng the notlce.

BY SIGNING BELOW, Borrower accepls and agrees 1o tha terms and covenants containea v th!s Fixed /Adjustable
Rate Rider. -

~ 2

(Seal) \f'//ref/’ ¢ e Loz

~Botiower AMES A. DEBOER

(Seal) XLy Lin LL«/:-;JK bL/:E.)}{J\,_/‘

-BotHowat ran‘_nv M. DFBOER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--10 YEAR TREASURY--Single Family-FNMA Uniform Instrument Form 3176 11/8%9
ISC/CARD//0990/3176(11/89)-L
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