UNOFFICIAL COPRY, .

AFTER RECORDING MAIL TO:

Lintoln Park Federal Savings & Loan
1946 W, lrying Park Rd.
thlcpgo, 1L 60613

92368387

|Space Above This Line For Aecording Data]

: MORTGAGE

THIS MOR7T CAGE ("Security Instrument”) is givenon May 9, 1992 . The mortgagor Is
Robert Lang./ 2 Married Han

LOANNO. 6783-6

("Borrower"),
This Sscurity instrument to givanto Lincoln Park Federsl Savings & Loan,

which |s organized and existing underthelawsof The United state of Amerca, and whose address is
1946 M., Irving Pork Rd.. Chicego, IL 60613 {"Lender").
Borrower awes Lender the principal stnaf one Hundred Forty Four Thousand Dollars and no/100
Dollars (U.S.$144,000.00 ). This debt s
svidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
paymants, with the full debt, if not pald eariicr<ue and payableon June 1, 2022 . This Security
Instrument securas to Lender: (a) the repaymari =f the debt evidenced by the Note, with Intarest, and all renewals,
extenslons and modifications of the Note; (b) thesayment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; ard (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpore, Borrower does hereby mortgage, grant and convey to
Lander the following described property located in cock
County, lllinols:

LOT 97 [N OGDENS SUBGIVISION OF THE WEST Ki&L/OF LOTS 120 AKD 125
ALL OF LOTE 123, 124, 127, 128, 129, 130, 13%,7132, 133, 134, AuD
IN BRONSON'S ADDITION 10 CHICAGO, NORTHEAST QUARIER OF SELTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EASYT OF THE THIRD PRIWCIFAL MERIDIAM
N COGK COUNTY, ILLINODIS.
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which has the address of 1510 N, Wieland Chicago
[Etrent] [Clty}
lnols 60610 (*Property Address™):
[Zp Codo)
TOGETHER WITH all the improvements now ot hereatter erected on tha property, and all easements,
appurtenances, and fIxtures now or hereafier a part of the propeny. All replacements and additlons shal! also be
cavered by this Securlty Instrument. All of the foregalng Is relerred to in this Securlty Instrurnent as the *Propeny.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except {for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to Lender
all raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, i the restoration or repalr Is economically feasible and Lender's securlly is not lessened. if the
resloration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered 1o setile a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restora the Property or to pay sums secured by this Securily instrument, whether or not then due. The 30-day period
witl bagin when the notice is given.

Unless Lens2r ond Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due d2ts of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymenis, if under paragraph 21 the Property Is acquired by Lender, Borrawer's right to any Insurance poficles and
proceeds resulting freindamage to the Property prior to the acquisition shall pass to Lender ta tha extent of the sums
secured by this Securiy-osirument Immediately prior to the acquishtion.

6. Occupancy, Preservzilor, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the ¢4ie of occupancy, unless Lender otherwlise agrees In writing, which consent
shall not be unreasonably withheld, or uniege extenuating circumstances exist which are beyond Barrower's control,
Borrower shall not destroy, damage or Imp:air the Property, allow the Property to deteriorate, or commit waste on the
Properly. Borrower shall be in default if any forieiture action or proceeding, whether civil or ¢riminal, is begun that in
Lendar's good faith judgment could result in forieiiure of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s securily interest-Borrower may cure such a default and reinstate, as provided fn
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, prectudes forfeiture of the Borrower's intzrest in the Propenty or other materlal Impalrment of the llen
created by this Security Instrument or Lender's security tiiesest. Bosrower shall also be in default if Borrower, during tha
foan application process, gave materially false or inaccurate-htormation or statements to Lender (or failed to provide
Lender with any material information) in connectlon with the loari svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property.asa princlpal residence. if this Security instrument Is
on a leasehald, Borrower shall comply with all the provisions of the ter.se. If Borrower acquires f=e title to the Property,

the teasehold and the fea titte shall not merge unless Lender agrees io the marger in writing. 2

7. Protection of Lender's Rights in the Property. If Borrower falls to parform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfaitye or 1o enforce faws or
regulations), then Lender may do and pay for whalever is necessary to protect the valua of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paylng reasonable attorneys' fees and entering on tiic Property to make
repalrs, Although Lender may 1ake action under this paragraph 7, Lender does not have to do 4o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amicun's shall bear
interes! from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice irom Lender 1o
Barrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintaln the montgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the
premlums required to obtaln coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, Irom an alternale
mortgage Insurer approved by Lender. If substantlially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss resarva in lieu of mortgage insurance. L.oss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender agaln becomes available and Is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage Insurance ands
In accordance with any written agreement between Borrawer and Lender or applicable law.
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secured by thls Securlty Instrument. However, this option shall not be exercised by Lender if exarcisa is prohiblied by
federal law as of the date of this Security Instrument,

If Lender exarclses this option, Lender shall give Borrower natice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security instrumant. If Borrowar fails to pay these sums prior (o the explratlon of this period, Lender may invoke
any remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18, Barrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securlty Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant [0 any power of sale contained in
this Securlty Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those condltions are that
Borrower: (a) pays Lendsr all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforclng this Securlty instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such acticn
as Lender may reasonably require to assure that the lian of this Security Instrument, Lender's rights in the Froperty and
Borrower's obligation to pay the sums secured by thls Security Instrument shall centinue unchanged. Upon
relnstatement by Scrrower, this Security Instrument and the cbiigations secured hereby shall remaln fully effectlve as if
no acceleration harl uccurred. However, this right to reinstate shall nat apply in the case of acceleratlon under
paragraph 17.

19. Sale of Note;-Chunge of Loan Servicer. The Note or a partlal Interest in the Note (together with this Security
Instrument) may be sold one'pr more imes without prior notice to Borrower. A sale may result In a change In the entity
{known as the “Loan Servicer) tivat collects monthly paymenls due under the Note and this Security Instrument. There
also may be one or more changrs-of the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Sorvicor, Borrower will ba given writtzi notice of the change In accordance with paragraph 14 above and applicalie law.
The notice wlll state the name and adarz3s of the new Loan Servicer and the address to which payments should be
made. The notice will also conmaln any othzi information required by applicable law.

20. Hazardous Substances. Borrowerchal! not cause or permil the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property-Rorrower shall not do, nor aliow anycne else to do, anything affecting
the Property that is In violation of any Environmental Law, The preceding two santences shall not apply to the presence,
use, or storage on the Praperty of small quantlties ot Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenarce ut the Property.

Borrower shall promptly give Lender written natice of @iy lnvestigation, clalm, demand, lawsult or other action by
any governmental or regulalory agency ar private party invuiviig the Proporty and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. i-3airower loarns, or is notifled by any governmental or
rogulatory autharity, that any removal or other remedlation of any *42.ardous Substance affecting the Property is
necessary, Borrower shall promptly teke all necessary remedial actior=-4n accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substancaes” are those substantes defined as toxic or hazardous
substancoes by Environmental Law anc the following substances: gasoling, kerasono, othor flammablo or toxic
pelroleum praducts, toxic pesticidos and herbicides, volallle soivents, materla's <ontalning asbestos or formaldehyde,
and radloactiva materials. As used In this paragraph 20, “Environmental Law* means tederal laws and laws of the
jurisdiction where the Property is located that refale to health, safety or environmen‘al protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a< lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior: following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to
cure the default; (c) a date, not less than 30 days from the date the notice IS given to Borrowar, 5y which the
default must be cured; and {d) that fallure to cure the default on or before the date specilied In'the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defautt or any other detense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lendler at its
option may require immediate payment in full of all sums secured by this Securlty instrument withoul further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collact all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net (imitec to,
reasonable attorneys’ fees and costs of tille evidenca.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homastead. Borrower walves all right of homestead exemptlon in the Property.

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
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THIS 1.4 FAMILY RIDER iy made this  9thday of 3 Ldeog20 .
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securuy Deed
{the “*Sccurity Instrumuent™) of the same date given by the undcn,igncd (the “Borrower™) 1o secure Borrower's Note to

. LINCOLYN. PARY EEDEBAL SAVINGS AND LOAN ASSQCIATION | oo the Tlender™)

of the same dite and covering the propeny deseribed i (Im \u.\mw Iastrinment and lm.md at

1510 N. Wieland St., Chicago, Illinois 60610

LBiopeny Adiieys)

fd FAMILY COVENANTS, i addivon to the covenats and agreements made in the Securty bnstrunient, Borrower
and Lender further covenant and agree as follows;

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall tot seek, upree 10 or make o chunge in the
use of the Propeny or its zoring clussificetion, unless Lender has agreed in writing w the change. Borrower shall comply
with all taws, orlinances, eegulatons and requirements of any povermmental body applicabie to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal baw, Borrower shall pot allow any lien inferior to the
Security Instrupioni o be perfected against the Property without Lender’s prior writlen permission,

€. RENT LOS5 INSURANCE. Barrower shall muinlain insurance aganst rent {oss in addition to the other hazards
for which insurance (s Jequired by Uniform Covenant 5.

D, “BORROWER S OGHT TO REINSTATE” DELETED. Untonn Covenamt 18 s deleted.

E. ASSIGNMENT OB LEASES, Upon Leader's tequest, Burroweer shall assign to Lender all Teases of the Property
and all sceurity depusits made o connection with leases of the Property. Upan e assignient, Leader shal! have the

right o modiiy, eatend or wenunabethe existing leases and 1o exceute new leases, in Lender'’s sole discretion. As used in
this paragraph B, the word “lease” sfall mean sublewse™ §F the Seeurity Instrument is on i feaschold.

F. ASSIGNMENT OF RENTS, Dosower unconditionally assigns and irunsiers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendeon Lender’s agents w collect the rents and reventes and hereby direets cich
tenant of the Propenty to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice 1o Borrower of
Borrower's hreach of any covenant or agreenwnt in the Seeurity Tnstrument, Borrower shall collect and receive afl rents
and revenues of the Property as tuslee for the peneiit ol Lender and Barrower. This assignment of rents constiutes an
absolute assignment and not an assignment for adarional su.uml) only.

If Lender gives notice of breach 10 Borrower: (i) 11 sents seceived by Borrower shali be held by Borrower as tnistee
far benefit of Lender only, o be applicd to the sums sedurediby the Security Instrunent; (o) Lensler shaldl be entited 1o
collect and seceive all of the rents of the Property; and Gideesch enant of the Property shabl pay off rents doe and anpaid
o Lender or Lender’s agent on Lender's written demand tooestenant

Borrower has net exceuted any prioe assignment of the raltsAaed bas not and will nor pedform any act that would
prevent Lender Trom exercising s vights under this paragraph 1

Lender shall not be required o enter upon, take vontrol of or meinfain the Propeny before o alwr giving noticu gf
breach to Borrower. However, Lender or a judicially appointed receivsmay du so at any time there 15 o breach. Anyd
application of rents shall not cure or waive any defuult or invalidate any oer right or remedy of Lemder, This dssu,n- :

.

ment of rents of the Property shall terminate when the debt secured by thie Serurity Instrument is paid in tull, &

G. CROSS-DEFAULT PROVISION. Borruwer's defaull or bresch under any woie or agreement in which Lender hasl3
an interest shall be a breach under the Securily Instrument and Lender may invoke/any” ot the remedics permitied by the
Sccurity Instoument.

BY SIGNING BELOW, Borrower accepts and le_.,fLL\ 1o the erms dl]d provisions conlainid-in thiy 1-4 Family Rider.

ASeal)

-Borrowoe!

{Seal)
-Borrowar

HULTISTATE 1-4 FAMILY RIDER — Fannis Mat/Freddie Mac Unilorm Instrument Form 3170 10085
42598 (386}

SAF Sysiems and Formns, Ing,
Chicage, IL 60403
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