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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE

CHICAGO, ILLINOIS 53646
DIVISION OF DEERFIELD FEDERAL SAVINGS

{Space Above This Ling For Record ng Dnts)

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE 1s made this. 12th . day of May
Joseph f. .Asarg and Diane C. Asaro, hls w

9 92 between
ife, T

(hercinafter the * Mortgugor’ ;und N()RWUUD FE l')l' RA! SAVINGS BANK. ac.nrpnrannn nrganucd ‘md cnmng umlu
the laws of the United States of America, whose adsdress is 3813 North Milwankee Avenue, Chucago, Elinais 60646 (hereinalier

the ""Mortgagee’”

WHEREAS /Nortgagor is indebied 0 Mortgagee in the principai sutn of FORTY F)VE THOUSANRD and no/100

FRARARFARA RN D Rk (5 45,000, 00%% Daollars ("Miximum Amount’ s or so much of that sum as may be
avon of Mortggagee (whichever is fess), as evidenced by o Prorussory Note of ithe Mortgagor

advanced pursaant w e 2ol (s
dated May 12,7197 L Athe T Nate') (the werms and provisions of which are incorporated by reference
he.rcln) pruwdmg monthly (paz ments of principal and/or interest and with the balaace of the indebtedness i not sooner
paid duc and pavable on CoMay b, 1997 . as fully set forth in the Note,

To secure to Mortgagee bz repayment of the indebtedness evidenced by the Note, including, but not fimited
obligatory tuture wfvances (" Future Advances ™ ) as deseribed herem. the payment of bl other sums, with interest thereon
advanced in accordance herewith to protess the secunty of this Mortgape and the performance of the covenants and ageeements
of Muortgagor herein contained, Mortgagor doesbierehy mosigage grant aml umwv 1o Maortgagee the propenty conunonly
known as ... .. 5413 West Wilson. .. Chlcago, 111inols 606 S . . and legally

described as:

Lot 62 in Jefferson Park Wes., hdeling a Subdivision of the Northwest
i/ of Section 16, Townshlp u0 Marth, Range 13, East of the Third

Principal Meridian, reference Lelng had to the plat thereof recorded
April 29, 1913 as Document Number 5173616, In Cook County, I1l1linols,

PTN: 13-16-115-015

e

1932 V40 20 a2 20 3235404933

Together with all the improvements now or hereafier erecied on the propenty und ali easements, rights appurtenances
and reats all of which shall be deemed o be and remain i part of the property covered by this Mortgage: and all of the
foregoing. together with said property (or the feasehold estute i this Mortgage is on @ leaschold) are hesemnafter referred

1o as the "Property ™

Mortgagor covenants that Mortgagor is the legal owner of the estite herehy conveyed and has the right to mortgage,
grant and conves the Propenty amd thut the Propeny s unencumbered. except for encumbrances of recond, Morgagor corcmants
thar Monmgagor warrants and will detend generalls the title o the Property against alb clidms and demands.

Future Advances, The holder of the Note secured by this Mostgape is oblipated to make advances of principad
as reguested froms tme te tune for o period of five 5 psears from the date of the Note. unless she amonm
requested when added o the then outstanding principal balance would exceed the Muaximum Amount, or there shall then
exist g default umker the terms of the Note or this Mortgage, or there shall then exist a federal, stste or local statute. low
or urdinance. or 3 decision by any tribunat which (n the reasonable opinion of any holder of the Note) adsersely affects
the pricrity or vabidity of the Note or this Mortgage. ar the Mortgagor shall no longer own the Property or the Mongagor
or any guarantor of the Nate i imvolved in bankruptey or insolveney proceedings. At no time shall the principal amoun
ol the indebtadness secured by this Mortgage . including sums advanced in accordance herewith to protect the security ot
this Morntgage. exeeed the Madmunt Amoum Al said advances up te the Maximun Amoum shiell have priority over al
uther fiens or cocutiibratices o the Propenty as of sand Fuanure Advanees were nade on the date of this Mongage tirst above

writien.
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Lindess Mortgagee atic hNgug:nr nEcn[hc !ggnl m.“&Q\Qu[HnXpr&ccnﬁm principal shall

net extend or postpone the due dinte of the perisde paymenis relerred to in Paragraph 1 bereot or change the wmount ol
such puyments.

10, Mortgager Not Releasads Furbenrance By Mortgugee Not a1 Walver.  Extension of the lime for payment
or inodification of the amortization of the suins secured by this Mortgage granted by Morigages 1o any successar in interest
of Mortgagor shall not vperate to release, in any manner, the liabitity of the original Morigagor and Mortgagor’s successors
in interest. Mortgagee shall not be required 1o commence proceedings aguiast such successor or refuse to extem! time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Mortgagor and Morgagor's successors ininterest. Any Turbearance by Morigagee m excrvising any right or remedy
hercunder. or otherwise afforded by applicable faw. shall aot be a waiver of or preclude the exervise of any such right
or remedy.

11. Remedies Cumulative.  All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under thas Mongage or afturded by Law or equity, and may be exercised concurrently, independently or successively

12.  Successors aad Assigns Bound; Joint sad Several Liabifity: Co-signers. The covenants and agrecnwnis
herein contained shall bind, and the rights hercunder shall inare to their respective successors and assigns of Morgagee
and Mortgagar, subject o the provisions of Paragraph 17 bereof. All covenants and agreements of Morngagor shall be joint
and several. Any Mortgagor wha co-signs this Mortgage but does not exccute the Note () is co-signing this Moriguage
only to mortgage, grant and canvey that Mortgagor's interest in the Property o Mortgagee under the terms of this Moripage;
¢bj is nen personully liable on the Note or under this Moriguge; and (c) agrees that Morigagee and any other Morigagor
hereunder may agree o extend, modity, forebear, or make any other sceommodations without regard (o the terms ol this
Mortgage or the Note without such Mortgagor’s consent and without releasing than Muortgagor or modifying this Morigage
us 10 thut Mortdapa s interest in the Property.

13. Notive. “Gixcept for any notice required umder applicable law 1o be given in another mannet (@) any notice to
Mortgagor provided 47 in this Murigage shall be given by delivering it or by mailing such notice by certificd mand address-
ed 1o Mortgagor ot the Civperty Address or ut such address us Martgagar may designate by nolice fo Morigagee as provided
herein: and (b any notide Zo-Mortgagee shall be given by certified mail to Mortgagee™s address stated herein or ta such
other address as Mortgagee (iay designate by notice o Mortgagor as provided herein. Any notice provided for in this Mongage
shall be deemed 1 have heengivn to Mortgagor or Murigagee when given in the manner designated herein,

14. Governing Law; Seserability.  The swie and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property s2ocated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event any provision s glause of this Morigage or the Note conflicts with applicabie law, such conflict
shall rot affect other provisions of this Mo igage or the Note which can be given effect without the conflicting provision.
and to this end the provisions of this Martgaee and Note are declured to be severable. As used herein, costs, expenses
and attorneys’ Tees include aif sums to the ¢xten: aot prohibited by applicable law or limited herein,

15. Mortgagor's Copy.  Morngagorshallbe furnished a conformed copy of the Note and of this Mornigage at the
time of execunion or atter recordtion hereof.

16. Rebabilitation Loan Agreement.  Meorgagor shall fulfitl all of Mongagor's obligations, it any. under any
home rehabibitation, improvement, repair, or other losa ereement which Mortgagor enters inte with Mongagee. Mauortgagee,
® Mortgages's opion. may require Mortgagor o execate and deliver 1o Mortgagee. in a form acceeptable to Mortigagee.
an assignment of any rights. claims or defenses which Mertgazor may have against parties who supply labor, aterials
or services i connection with improvements made to the Property.

17. ‘Transter of the Property. 11 all or purt ol the Property or an interest therein is sold or transferred by Murtgigor
withuut Mortgagee's prior write coment, exchabing (o) the cresina ol a lien or encumbrance subordimte o this Morgage:
(b) the creation of a purchase money security interest tor housensidzopliances; (¢) a transfer by devise, descent or by
aperation of law upon the death of a joint tenant; ar (i the gram of aay *epschold interest of three years or less pot contiin-
ing an option ta purchase, Mortgagee may, at Mortgagee's option, and/wi.hout notice to Mortgagor, declare all the sums
secured by this Mortgage to be immedintely due and payable. Mortgagee fwncreby subrogated to the lien of any mortgage
or other lien discharged. in whole or in part, by the proceeds of the loan heceby secured.

Mortgagee shall have waived such option o accelerate it prior o the sale oe transter, Mortgagee and the person

10 whom the Property is 1o be sald or transferred reach agreement in writing that/the credit of such person is sutisfuctory
to Mortgagee and the Mortgagor or such other person pays all expenses incurred by ender (o assure the Maortgagee that
the fien of this Maortgage and Morigagee's interest in the Property shall continue urimzaired. If Mortgagee has wuived
the option 1o aceelerate provided in this Paragraph 17 and if Mortgagor's successor in interest hasexccuted o wrilten assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release Morngagor from all obpations under this Mortgage
wnd Note.
18. Accelerution: Remedies.  Upon Mortgagors's default in the performance of any coverant pr agreement of Mort-
gugor in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgase . Mortgagee may it
its option and without notice 1o Mortgagor, declare due and payable o)l sums secured by this Morgrgce and may foreclose
this Mortgage by judivial proceeding. Mortgagee shall be entitled to collaet alter default, all estimated wrid actual expenses
incurred by teason of said defaslt, including. bus not limited o, reasonuble attorneys’ fees and costs of docume nary evidenee,
absiracts and ttle reports.

19, Assignment of Rents: Appointment of Receiver.  As additivnul security heceunder. Mortgagor Sereby assigns
to Mocigagee the renis of the Property. provided that Mortgagor shall prior te acceleration under Puragraph 18 hereof or
abandonment of the Property, have the right 1o coliect and setain such rents as they beeome due and payable.

Upon acccleration under Paragraph 18 hereof ar ahandonment of the Property. Mongagee shall be entitled to he
appuinted Mortgage in pussession or @ have a Receiver appointed by a court to enter upon. tuke possession of and manage
the Property amd 0 collect the rents of the Property including those past due. All rents collected by the Receiver shall be
applicd first 1o puyment of the costs of management of the Property and collection of rents, including but not limited 10
Receiver's fees. premiums on Receiver's bonds and reasonable anorneys' fees. and then to the sums secured by this Mongage.
The Receiver shall be liable to account only for those rents actually received.

£6L6902S
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