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3 State of lilinois MORTGAGE 131:6655203:729

THIS MORTGAGE CSecustyantrument” 1 1 minde on . The Mornigagor s

BERTHA M. PATES, MARRIFD TO WESTLY PATES (and)
IDA SAWYER, A PPTVSTER A4 HIDO& P
a~8"

{"Borrouer™t Thes Secunty Instrument 18 gnen o TEE FIRST MORTGAGE CORPORATION

—
Lo

which s orgamizad and existing under the 3w of ILLINCIS _aid whose

address v 19831 COVERNORS HIGHWAY, FLOSSMOCR, ILLINDIS 60422
i loder™r Borrower omes Lender the pnnvipal sum of

SIXTY THREE THOUSAND ONE HUNDRED TEN AND NO/I(
This debt v evidencad by Borrower's noie dated ihe same date v this Sceuptv Instrument 1" Note " which provides for
moathly pasments, with the tull debt, if not paid earhier. due 2pd papshle en GUNE 1, 2022

This Secunny Intrement wctres fo Lender (o the fepas mient of the debt evadencad by dhedNote, wath snteresd. and 2l rencwals

-}D i)n?i.’.ir\ |L- S. S 53’ } IO-OO ).

TSV \31)%1\

exienons ond modificabiens: by the pavment of all other seme, wath anterest. advanced under parsgraph 6 to protect the
«ounty of s Secursy Indtrument: and i) the performance of Borrowet’s covenznty and’ agreemenis ender iis Secunty

Instrument and the Note. For thiv purpose. Borrower dioes herchs morigage. grant amd combey o Lender the following
dewenbed propertsy watad COOK County . llimos:

LOT 24 IN BLOCK 2 IN COBE AND MCKINNOK'S 63RD STHEET AND CALIFORNIN JVERUE
SUBDIYVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNCHIP 38
NORTH, RANGE 13, EAST OF TEE THIRD PRINCIPAL MERIDIAR, IN COOK COUNIY,

ILLINOIS.
TAX 1.D. #19-13-402-023 /_))

G:J- Cinl,

FHA [ilinois Mortgage - 291

which Fas the aldrews of 5935 S. WASHTENAW AVENUE, CHiCAGO
Hlinois 60629 [2ip Cade] 1" Property Addresa ™
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4. Fire, Flood and Other Hazard Insurance. Borrower shall msure ail improvenienis on the Propeniy. whether now in
existence or subsequent!y erected, against any hazards, casvalties. and comingencies. including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires. Borrower shall also
insure alf improvements on the Property, whethier now in existence of subseguently erecied. against joss by floods 1o the extent
required hy the Secretary. All insurance shall be carried with companics approved by Lender. The inserance policies and any
renewals shall be held by Lender and shall include foss payable clauses tn favor of, and in 2 formy acceplable to, Lender.

In the eveni of loss. Borrower shall give Lender immediate aotice by mail. Lender may make proof of ioss if noi made
prompily by Borrower. Each insurance company conceraad is hereby suthorized and directed 10 make pavment for such ioss
diesctly 10 Lender. instead of to Borrower and 1o Lender jointly . All or any part of the insurance proveeds may be applied by
Lender. az its option. either ¢as (o the reduction of the indebtedness under the Note and this Secunty Instrument. first to any
delinguent amounts applied 1 the order in paragraph 3. and then to prepayment of principal, of thi to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend o postpone the due date of the
monthly payments which are referred to in paragraph 2. or change the amount of wuch payments. Any excess insurance proceeds
over an ainoun! required 10 pay all outdandig indebtedness under the Note and this Security Instrument shall be paid to the
cntity legally entitled tiersia,

In the cvemt of forecloste of this Security Indrumeni or other transfer of tnle to the Propeny that extinguishes the
indebiedness. aill rght, atle andioréiea of Borrower 1 and 1o inssmance pohicies 1 force shall pass 1o the purchaser.

5. QOccupancy, Presenation, Mpintenance and Protcction of the Property: Borrower's loan Application:
Leasebolds. Borrower shall occupy. esteblisiC and use the Properts s« Barrower's pnincipal residence within sixty days after
the cxecution of this Secunty Instrument and shalieonimue to eveaps the Properiy as Barrower's principal readence for at leay
one vear after the date of evcupancy. unless the Secratany determines this reguirement will couse undue hanidup for Berower.
ot unless exienuating circumsances exist whichlare bevond Borrower's control. Borroner <hall netify Lenders of any
exienuating circumstances. Borrower <hall not commil vase of destror, Jamage of whatantally change the Propenty o aliow
the Properts to detertorale. reasomable wear and tear cxcpred. Lender may nspect the Propenty of the Propeny s vacant or
abandonad or the loan s defauit, Lender may take reasinable action to protect amd presene «uch vacant or zhandonad
Property  Borrower «hall afso be in default 1f Borrower. dunng ¢ic foan application provess, gave miaterialis false of tnaccurale
informanion or statements to Lender 1or failad to provide Lender vith any nutenal infermations m connecuon with the laan
evidenced by the Note, including, but not limited to, represematioriuConverning Berrower™s accupancy of the Propesty as 2
principal residence. 1T thie Secunty Instrument 1 on a leaschold, Borrawier shall comply with the provisions of the lease. If
Borrower avquires foe title 1o the Property, the leaschold and fee tiile shailant beomerged unless Lender agroes 1o the mesger 1o

writing.

6. Charaes to Barrower and Pratection of Lender's Rights in the Propertye gimoner dull pay 2l governmental or
mumeipdi charges, ines and mepostiens that are not anciuded 10 paregraph 2 Borrowsi whail pay thewe sbligetions ¢n tine
Arectly to the entits whnch s owad the pavment. If fadure 10 pay woukd sdhversels affect Lendes s intered 1 the Propenty. upon
Lender's reguest Borrower <hait promptiy furmsdd to Lemder recaipts cvidenaing these pay cienis

11 Borrower fails to make these payments o7 the payments reguired by paregraph 20 or fails fo pedfedn any other covenants
and sgrevments contaned in this Secunty Instrument. o7 there is 4 legal nroveeding that may sigRmicantly @t Lender's nghts
in the Property such av 2 procesding in bankruptay . for vondemnation o 1o enforce laws of reguiaions. then Lender may do
and pay whatever 16 nevesans to protect the safuc of the Properts and Lender's nghicom the Property. including payment o
aves, harard inseranve and other items menitaned 10 parasraph 2

Amy amounts disburaad by Lender under this paragraph <hall hecome 2n addittiond debt of Borrower and be securad by
this Securts Instrument. Thase amounts shall bear inferest from the date of disburement. at the Note rate. aned at the option of
Lender. shall be immediately due and pavable.

7. Condemnation. The proveads of any avard or Jam D damages. direct or consegquentizl. 1n connection with any
cendemnation o other taking of amy pan of the Property . or for comverance 11 place of condemnation. are hereby assignad and
<hall be pard 1o Lender io the estent of the full amount of the indehadaess thet reruns uopaid under the Note 2nd this Secunity
[nstrument Lender shall appis such provesds 1o the raduction of the indehtedness under the Note and this Secunty inarument.
firt 1o amy delinguent amounts applied in the onder prouded 1o paregraph 3. and then 10 prepayment of pnadipai. Any
application of the proceeds to the principal shall not exiend or pospone the due date of the monthly payments. which are
@anu a3t
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12, Successors and Assigns Bound: Joint and Several Liability: Co-Signers, The corenants and agrecments of this
Secunity Trstrumeni snall bind and benefit the succescors and asstgns of Lender and Borrower, subject to the provistons of
puragraph 9.b. Borrower's covenants and agreemenis shail be joint and several. Any Borrower whe ce-sigms this Security
Tastrument but doas ot execute the Note: (a) v co-signing this Security Instrument only 1o mongage. 2rant and convey that
Borrower™s interest in the Property umder the terms of this Security Instrument: «by is not personally obligated 16 pay the sums
secured by this Secenty Instrument: and 1oy agrees that Lender and any other Borrower mas agree o extend, modify, forbear or
make any accommodaiions with regard to the terms of this Secunty Inctrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall he gnen by delivening it or by mailing
it by first class mail unless applicable {aw requires e of apother methed. The notice shall be directed to the Property Address
or any other address Borrawer designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lesder's address stated herein or anv address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrumen! shali be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing “iaw: Severability. This Security Instrument shali be governed by federal faw and the Jaw of the
jurisdiction in whict ine/Fioperty 1s lovated. in the event that any provision or clause of this Security Instrument or the Note
coniiicts with appicable Taesuch coaflict shall pot affect other provisions of this Security [nstrument or the Noie which can be
given effect without the coniizang provision. To this ead the provisions of this Secunty Insirument and the Note are declared

to be severable.
13. Borrower™s Copy. Borrow=r shall-be given one conformed copy of this Security Instrument.

6. Assiznment of Rents. Borrower uncwndizionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendeds seants to collect the rents and reverucs and hereby directs each enant of the
Property to pa\' the rents to Lender or Lender’s agenta_ However, prior to Lender’s notice o Borrower of Borrower's breach of
any covenzzii of agresment in the Security Instrument. Bamoner shall collect apd reveive all rents and revenves of the Propeny
3 trustee for the benefit of Lender and Borrower. This zssigoment of renty conslituies an absoluic assignment and not an

assignment for additionai ~security onfy.

If Lender gives notice of breach to Borrower: (ay all rents received by Borrower shali be held by Borrower as inusice for
beneiit of Lender only. to be appliad to the sums secured by the Secuniy Listrument: «b Lender shall be entitled to collect and
receive all of the rents of the Property: and (cr each tenant of the Propeay siall pay all renis due and unpaid to Lender or
Lender s agent on Lender's written demand fo the tenant.

Borrawer nas not execuied any prior assignment of the rents and has not and va'!not perform any act that would prevent
Leader from exercising s nghts under this paragraph 1€

Lender shall not be requirad to enter epon, take control of or inaintain the Propensy befoae or after giving notice of breach
to Borrower. However. Lender or a judicially appointed receiver imay do <o at any 1ime there is o7oreach. Any application of
rents shail not qure or waive any Jefault or invalidate any other right or remedy of Lender. Thisesaizament of reats of the
Propenty shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS Borrower and Lender funther covenant and agree 2+ folows:
17. Foreclusure Procedure. If Lender requires immediate payment in full under puragraph 9. Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 17. including. but not limited 1o. reasonable attorneys’ fees and costs of litle

evidence.

18. Release. Upor payment of all sums secured by this Secunty Instrument. Lender shall release ihis Security Instruments
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all nght of homesicad exemption in the Propeny.

Q <SRIL]
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1~ e this 26th dav of

MAY .o 1992 . 2nd s menmponaiad e 2nd kel be devmad fo 2memd and supplement

the Mortgage. Dead of Trust or Secunty Deed o Secunty Indrament™n of the seme dale grven By the underagned
BomowerT o severe Borrower's Note UNote™ o THE FIRST MORTGAGE CORPORATION

“Lenddr aont the same date and conening the properns dosenibed 10 the Secunty Instrurment amd hwated an
5955 5. WASIIENAL AVENUE, CHICAGO, ILLINDIS 60629

s

Fronertn AL

THE NOTE CONTANSEROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHRY PAVYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. RATE CAN CHANGE AT ANY OME TIME AND THE
MAXIMUM RATE THE BORROAVER MUST PAY.

ADDITIONAL COVENANTS In addinen to the coveranis and sgreenmients aade o the Secunly
Instrument. Borrower and Lender further covenant ind azrae o Tollowy

INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Date

The interest rate muy change on the first day of  OCTOBER . 1993 . and on 1hat day
of cach suzeeeding vear. “Change Date” means eech dale on whithithe mterest rate could change.

/B The Index

Beginning with the find Change Date. the mterest rate wiil be based oG wi dndex. “lndex” means the weekly
average vicid on United States Treasuny Securities adjusted o o constani maicnyy of one sear. as made available
by the Federal Resernve Board, “Current Inden” means the most recent Indev figore gralable 30 daxs before the
Change Date. If the Inden tas detined aboves 1 no jonger avafabic. Lender will ued an 2 new index ang idex
proseribad by the Secreiany. As weed n thiy Rider. “Seoreteny micans the Secretany(of Nousing and Urban
Development or his or her designee ™ Lender will ginve Borzower potice of the rew Index

() Calculation of Interest Rate Changes
Rafvoe each Change Date, Lender will caleulate 4 new interest rate by adding a margin of
THO perIemtage pointras o 2.0 1o the

Current Index and rounding the sum to the nearest one-etghth of one percentage point 10.123%). Subject to the
limits stated 3n paragraph (D) of this Rider. thrs reunded amount will be the new interest rate until the next
Change Date.

(D) Limits on laterest Rate Changes

The inlerest rate wiil never incfease or decrease by mere than one percentage point «1.0%) on anv single
Change Date. The interest rate will acver be more than five percentage points (5.0% ¢ higher or lower than the
imtial interest rate.

FHA Muhitate ARM Rider - 251
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