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SIJBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of
Iliinois this _l3th day of stav, 1892 by The First National
fank of Chicago, a national banking association crganized and existing
under and by virtue of the laws of the United States of America, and
doing business and having its principal office in the City of Chicago,
County of Cook and State of Illinois ("Barnk”}.

Witnesseth

WHEREAS, the ba-h is the owner of a mortgage cdated April 13, 1920
arnd recorded _ ey 22, 199C among the land records in the Office of
the Recorder of Deeds of Coox  County, Illinois as document

nember _ 1®3882339 made

by Seott W. Petersen /and Denna V. Fetersen, nis wife

(“Borrowers”), to secure za indebtedness of #2550, 000. 00 "Mortgage™);

ang .

WHEREAS, Borrowers are the ovnpsrs of that certain parcel of real
estate commonly known as _1238 Xemilwerth Ave -- Wilrette, iilinois €C021
snd more specifically described as vollows:

42 in Xenilworth Garfens, beigs 2 Zobdivision of these parts of the West
of Section 29, Township 42 North, Rarsé 13 Fast.ol Xle.Thizrd Principal

g . . A TATTTT trel TTLT T ONTLL7
idian, in Cecok County, lllinois. Yoo T DART T TS
TRl R -34698

LT ) s

PIN ¥ 03-28-113-225  ; angd

WHEREAS, __ Lirertvy Faderal Savings Zack /("Mortgagee®) has
refused to make a loan to the Borrowers of $_273,000.00 , except
upon condition that the Mortgage be subordinate to caid mortgage lien

of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.0¢; Dollars in
hand paid by each of the parties hereto to the other, and ¢f cther
good and valuable consideration, the receipt and sufficiency <of which
are hereby acknowledged and in order to induce Mortgagee make the lean
to Borrowers, it is hereby mutually agreed, as follows:

i. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated _ Mav 15, 1992 reflecting
and securing the loan made by Mortgagee to Borrowers, in the
amount of **Two Hundred Sevessy-five Thowsand & No’/iQ0 Dollars, and
to all renewals, extensions or replacements of said
Mortgagee's mortgage; and

That this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns.
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IN WITNESS WHEREOF, this Suborginaticon Agreement has been executed Ly
the Bank on the date first above written.

IATIONAL BANK OF CHICAGO

]
4

23]
r||
-
w
wn
+J
-

Veronica Rhodes, Community Banking 0Officer

Type name and title

STATE OF ILLINOIS)
)SS
CCUNTY OF COULN) )

I, SFeprer 1. Breppel , a notary public in and
for said County, an _the State aforesaid, D0 HEREBY CEIRTIFY that
Vercnica Phedes, Lommunity Baskina officer of
The Tirst National Bank e Chizaso personally Rnown to me to be the sare
cerson whose name is subscribed to the foregoing instrument, appeared
efore me this day in person, andé acknowladced that she signed, sealed
and delivered the said instrvment &s a frze and voluntary act, and as
the free and voluntary act cf the "Rank” , for the
useés and purposes therein set” [orth.
Given under my hand and officizl seal, this i2tr day of

May , 19 22

/}MWJL%J

Xofary Pudlic

Cemmission expiros:. Aé /i’?A
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THIS INSTRUMENT PREPARED BY: AFTER RECORDING RITURN TO:

Law Department Eguity Credit Center

The First National Bank of The First National Banuk of Chicago

Chicago One First National Plaze

Gne First National Plaza Suite 0482

Suite 0120 Chicago, Illinois 60670

Chicago, Illinois 60670
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