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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTKCE: THIS YLOBTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER GF THE PROPERTY.

THIS MORTGACETOSECTRE A REVOLVING LINE OF CREDIT LOAN ( herein “Mortgage™ s s made by and among

EER?.51 ALVARFZ AND CARMEN ALVARFZ, KIS WIFE and (strike if title is not
held in an [Hlinoas Lapt Frusts | +the “Trustee™). noi
personally but as Trustee under 2 Trust Agreement dated —eee——and kneown as Trust No. ———

therein each of EFRAIN ALVARFZ, CARMEN ALVAREZ
and the Trustee. if any. are individually and collectively and jointly and severally referred 1o as "Borrower™) and ST.
PAUL FEDERAL BANK FORSAVINGS, whose address 15 68700 W North Avenue, Chicaygo, Hlinois 60635 (herein

N 28 % HES

“fender”). bt
23

In copsicteration of the indebtedness borein recited. Borrower excepting any Trustee wiaci: 1s a constituent party =

in Borrower. hereby grants, bargains. sells conveys, warrants and morigages, and the Trustece. if any. hereby convess. )
morteages and quit claims, unto Lendsr and Jenier's successars and assigns the following described progi‘n_\' located T
in the VILLAGE of TRANKLIN PARK CCoumy of . -

siate of Hlinois:
THE NORIH 1/2 OF LOT 35 ALL OF' LOT 36 IN LOEB'S SEXDND
RIVEE FARK SUBDIVISION, ALL IN £BCTION 27, TOANSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD wRINCIAH. MERIDIAN,
ACORDING TO ELAT THEREDF, RECQORDED JZCEMBER 23, 1889,
AS DOCUMENT NO. 1203277, IN BOOK 38 OF HLATS, PPGE:??,F<

IN CDOK OOUNTY, ILLINOIS. T

- x

P.I.N. $12-27-210-048 :

which has the address of 3011 MAFLE STREET, FRANKLIN FARK, L 6013l
(herein “Property Address™);

TO HAVE AND TO HOLLD such property unto Lender and Lender's successors and assigns fod@sor. together wath all ihe
improvemenis now or hereatter erected on the praperty and all casements, nthis appunenances after-acquirad title or
reversion in and to the beds of ways, strects avenues and alless adpoining the Propenty, and rens dsubgect however to the
ripthts and asthonties given heremn to Lepder to collect and appl such rents | rovakies mieral oiland gis rights and profits,
water. water rivhts and water stock, Insurarce and condemnation procesds ard ali fixtures now or hereldier attacked tothe
properiy. ail of which.including replacements and additions thereto s bali be deemed 1ot and remain a paltof the property
coversd by this Mortgage: and all of the [oregomnz together with sand property tor the leasehokld estate if this Mortgage isen a
feasehold - ase hereinafter referred to as the "Praperty™- as toany properiv which does not constitute afixture tassuch terms
defined i the Uriform Commercial Code s this Martgage s hereby doeemed to b asweil a Secunty Adreement under the 17 0°C

a security intetest in such properts whek: Borroaver herebn grants o bender as Secured Party as

for the purpeseof ereatm z +
cRIn T ZatI Al o2 1hT AND DITLORILE STATIMENT

such term s defined in 170C TAX ASVANTASED Vi34 GO0L2 CRI0 7 o7 o Aeve-
E.',d’ To Sevure o Lender ofcondition of the repasment of the REVOGLVING LINE OF CREDT indettedness evidenced in
F‘ Borrower'~s Yorrart it eyt St of enen diate herewith im the prmcgal som of UN
Cr ‘s 10,000.00 (the *Maximum Credit™ s or seo much theren! as may be advanced and sulstanding, with
mterest tterean providing for monthiyv insallments of principal and 1t:<-r-7. with the princpal baiance of indebtedness if
S, 01} .the payment of all other sams.
with interes: theceon, adianced it acoordance herewith 1o protect the seeuriy of thee Mortgzage and the performance of the
COVENANT~ i axreerients of Boicower coataiied heren amd i the Note, provadast that the maxsmum amoesn? secured
nerehy <hall be as set forth in paragraph 20 bejow
Notwithstanding anything 1o the contrany heremn, the Property ~hall include ali of Rarreaner’s right. ttie and interes n
and to the real properss described abwae. whether <ich right, tithe, and interest s acgunred before or afier executyen of this
Maortgage So-ancally. and without imitatcn of the foregointaf this Mertgage s gnen with resgect Toa Jersahehd entate held
by Borrewer and Rorrower subsquentiy acquires afesanterest i thae real propefis. the hen ofthe Morigage shailattachie
and inclide the fee intereat acqguired by Borrower
Borromer covenants that Borrower s the lawful owner of the e~tate in land hereby conmvesssd and has the right Le grant.
convey amt mortzage the Praperty, and that the Propeny s unencumpered except for encumbrances of record. Borrower
, Axrepling apy Trustes which 1s a consituent pany in itorrower: warrants and Borrower covenants that 1 will defend
generaliy the title to the Property against all claims and demands, subgect to encumbrances of record. Borrower covenants
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nat ~ouner paid or feguired to b pand. due ard paxable on Y
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9. Condemnation. ThUvN~®ﬂI :wu'lr; . @LA Teequlbniial in connection with ary
the herrof afforg

condemnation onrother takingof TOPETIY. or part o of condegralpmn are herehy assizneyd
and shall be paid to Lender. In the event ofatotal or partsal taking »f the Property, the procesds shalite applied to the cums
secured by this Mortgage, with the excess.if any. pawd 1 Borrower

ITthe Propertyis abandoned by Borrower. orif afier notice by Lender 1o Borrower that the condemnar offers to make an
award or settie a claim for damages, Borrower fails to respond 2o Lender witiun 300 days after the dzte such nuliwe is manded
Lender is authorzed to coliect and apply the proceeds at Lenders ophe s, ether terestoration or repair of the Properiyar to
sums securad by this Morigagse

1 nless Lender and Borrower others ise a2ree iIn wrntimd any ~such appheation of proceeds 1o pnineipal shall not extend or
pastpone the due date of any payment dae umder the Note ar change the amoant of such paiment.

10. Borrower No: Released. Exiension of the Lume for paayment of modification of any other term of the Note or this
Morteage sranted by Lender to any successorin interest of Borrower shall not operate tnrelease in any manner., the iability of
the spgnal Borrower and Borrower’s successors in nteres? Lender shall not be reguired o commend s proceedings agamss
surh suecessor or refuse to extend time for payment o otherase modify any term of the Agreement or this Mortgage by
reasan of any demand made hy the onginal Borrower and Porrower’s suofessors inanterest

11. Forbearance by Leader Not a Waiver. Any forbearance v Lender in exerciang any nght or remedy under the Nete
or herecnder, aor otherwise afforded by applhicabie faw. shall not be 3 waner of s preclude the exerose o any such rutht or
remedy. The procurement of insurance or the payment of taxes or nther Jens or chardes by Lender shall not beawanerof
Lender= right o gecelerale the matuney of the indebtedness secured ba tfas Mortgase

12. Remedies Cumualative. Al remedies provided in this Mortgage are dicunct and cumuiaine 1o any etker mitht or
remedy under this Morteate or afforded by law or squity. an-d may b exXercised concuarrenth independently or sucemanedy,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agriemenis herem
contained shall bird. and the nghts hercunder shall inure to the respoctive successors and asagns of Lender and Borrower,
suhject to the prinisions of paragraph 12 hereof. All conenants and agreements of Borrawer shall e jens Aand several The
captiens and headinss of the paragraphs of this Mofi2age are for convenience only and are anot to ber uxed 1O INICTPICE OF
define the provisiors bereof

14. Notice. Excpt for any notice requured ander apphoable Tiw 1o be grven in another ma
Horrewer provided for v ths Morteage shall be given by delivering 31 1o the Property or B3 mailing such notice by ardinary
mail. addresaed 1o Borfowdrat the Property Address o at such ether address as Borrower may deswenate hy notce to Lender
as provided hervin and (b anyvonotce to Lender shall bee iven by regisferad or vortifead manl return receipt revquested. to
Lenders addraxs stated herewr! opto such other address as Lender may desunate by rotice 1o Borrower as provaded heremn
Any notics prinaded forin this Yoltgage shall be decmesd to hase been gnen o Borroaer on the ditte 1t s dednvered to the
Propertys address or the date ot nouce & deposited in the 175 Ml system with the praper postage and addressed 1o
Borrower. Any notice to Lender shall 1ot be deemed to have bevn grven untl ot has been tecened by lander

15. Actual Knowledge. For purposss érthis Mortzage and the Note Lemier wdl noy beedevmed 1o have recened actaoal
knowledge ol information reguired to beGonveved o Lender in writing by Barrower unti 1he date of actual receipt of such
informazioe at the address sperified above Jorhach other adidress sprecified by Lender D Borrower: Such dale shaif b
conclusively determined By reference In the Teturn receipt N posse=s1on of Borrower 11 <uch return receipt s not avalable.
such date shall be conclusivelv deternmined by reféronced tothe "Reveined " date stampest o such wrtten notue by Lender or
Lender’s agent. With revard to otiter events or intesipation ant provaded by Borrower under this Mortsage or the Note lender
will be decined to have actual knewledge of such exieny oinformation as of the date Lender reeena~ spwnitten notice of such
event or information from a saurce Londer reasonants believes to he refiabie including but not imsted to. a court or other
governmental agency. institutional lender. or title compiny. The actuzidate of recept shudd e determines) by reference tothe
“Received” date stamped on such writien notice by Lender or Lender's atent.

16. Governing Law, Severability. This Mortgage shall pe gorerned by the law of tlie Mtate of Hhinois Inthesvent that any
provisinn or clause of this Mortgage or the Note confticts with applicable law. such conflict shali not affect other provisions of
the Mortgage or the Note which can be given effect without the ponflicting provasien. and to this end the previsions »f the
Martgaze and the Note are dectared to be severabie

17. Borrower's Copy. Barrower shall be furrushed a conformad oy of the Note and of thes Mortgagte at the time of
executinn ar afzer recordation hervol.

18. Events of Defaalt; Remedies (Including Freezing the Line ).

a. Eventa of [Refaults. Set forth below 1> a list of event~ which will consrituie Events of Default Such evenis are: 10
Worrowers faitare to pay whep dge any amaunts due under the Nowe s 2 the nitstandma bajanee dite unider the Note exeevds
the Principal (3% Lender cecenves actual knowledge that Borrowsrs omufteasimitesial information on Borrowers credit
application or made any false or pusleading statement on Borrowsers onsdit appdioation: (45 thedeat h of Borrewer or any
maker or muarantor of the Note: (5 Borrower files for bankruptey, or bankr ey priaceseipe~ are matituted aganse
RBorrowers and not disinissed within sixty (M calendar dad~ under any provision of anistafe or federal hankruptoy lawom
affect at the Ume of hms %) Borrower makes an assignment for the henefit of Borrow s creditorns, beeomes insolvent or
becumas unable (o meet Borrowers chiitations generally as they become due o T Barrewer furiher encumbers the Propertyor
suffers a ien. clium of lien or encumbrance against the Property exceptsuch hens sr epcumbvanesswhach are subondinate To
thes Mortgage: 8 Borrower s in defzult or an action = filed alleang a defaudt ander ans oreftit 2 ~trument or morisade
FAdeneunl of ~wning an obintation of Borrower with poionts in riaht of payinent over the lnecdane s desenbedin the Note,
or whoew hen bas or appears to have any prooriy over the len created by ilins Mortlinfe, of whosedae G ar appeans to [LH
sevured by the Property oron which this Martgage s abensarany of Borrosersotber creditons attenigias S g artnally doess
seize or obtain a writ of attachment against the Propertys 9 Borroser fatls 1o Keep any other cosenait contamedan thes
Maortgage and the Note not otherwise specified in this Sechion

b. Remedies : Inchuding Frevzing the Line . Lender may, a2 i7s <ol nplion. dpan the secarrence oof an Svent of Defauln,
freeze or terminate the ine. and. reqguire Borrower to make aamediate il repaymens of the anpaid prinvipal badance of the
line together with acerued but unpaid interest and other cliardes. “Frevzng” the line means refusal to make any further
advances azamnst the ine. if Lender fails to make such payvinent apon demand, Lender mas institute fodeviosare prrocesdings
wr pursie any other remedy or remedies given to Lender B3 L or under thas Mortage and the Nete Lender shalibw entiled
1o Coll-tt N ~uch proveeding ail ex penses of foreciasurs, includine but aot hnuted 1o, reasonable attorneys fees, and costs of
documenting evidenes, abstracts and tithe report. As addmionad ~pescfie proteston notwathstanshing any vther term uf this
Mortaave, Lender, without declanng or asserting an Event of [wfasit ar imoching any of 1t femedues pertammad 1o Events of
Defanit. may immediately and without notice, freeze the bne. upon “he orcusrensoe of ; sadent enumerated heren, Freezang
the Gne will not preclude Lender from subsequently exercissn2 ans ochi or femedy et forth herem oran the Note,

19. Transferof Property or a Beneficial Interest in Borrower. If zii orany part «f the Properiyor any interashin it ts =old
nr iransferred tor a beneficial interest i Borrower 15 sold o transferred and Borrower is pet a patural persen, withoud
[ander's prst written consent. Lender may, at s optwon, require unmediiate pastoent o fail of all sames s ured by thas
Ao ttage However, this option shal] 2ot be exercised by Lender if oxerrose s prodotuted by federal s as of the date of thi
Morigage.

If Lender exerces this option. Lender shall gnve Borroawer notice of acceleration This notrce siiaid prosids- a perod of nm
less than 31 days from the date the notice i~ delvered or matked wathin which Pornaver muost pay all sums secured by tis
Mortgage HBorrower fails to pay these sums prior tnthe expiratzon of this peniod. Lender may inveke any remedes permitiad
tiv this Mortgage without further native or demand on Borrower

20. Revolving Line of Credit Loan. This Mortdae i~ g0 e 1o secure a fevoling credat Joan evidencsd By the Note. This
Morigage shall secure noi only presently existing indebtedness urder the Note bul aber future advances, ahether such
advances are ohhigatony or to be made at the option of the Lender. or otherwias as are made within 2 veans from the dair
herenf. to the same extent as if such future advances were made on the date of e eXecution of this Mortigase although there
may be po advance made at the time of execution of this Mortzage and althnugh there mavbe no midebtedness secuned hereby
cutstanding at the hme any advance is made. The fien of this Marteage shall be valid as to all indebiedness secured hereby.,

DNer, a3 any werlice e
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