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RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE, 555
SCHAUMBURG, ILLINOIS 60173-4273

(Spuce Above This Liss For Rucording Dals)

MORTGAGE

2005-24688

THIS MORTGAGE ("Secdrity Instrument”) is given on = MAY 18, 1992 . The mortgagor is
JON C. WHITE :
AND JUDITH E. WHITE, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givenie
MIDLAND FINANCIAL MORTGAGEZ; INC.

which is organized und exisng under the laws of STATE OF TOWA , and whusc I‘J

aldress is 206 6TH AVENUE-SUITE 101 m
DES MOINES, IOWA 50309 #'tender"), Borrower owes Lender the principal sum of &8
ONE HUNDRED TEN THOUSAND b
AND 00/100 "(){lurs(US $ 110,000.00 ). &
This debt is evidenced by Borrower’s note dated the same date as this Jecus iy Instrument (*Note"), which provides for €
monthly puyments, with the full debt, if oot puid eardier, due und paysble on  SONT 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by ane WNote, with interest, and uil rcm.wuls,
extensions and modifications of the Note; (b) the payment of all other sums, with inlcresc. sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cvinants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey to Lender the following

described property located in COOK County, linois:
PARCEL 1: LOT 21 IN BLOCK 25 IN KRENN AND DATQ’'S DEVONSHIXFE MANOR,

BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15, TOWNSHID <1
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.
PARCEL 2: THE NORTH 1/2 OF VACATED ALLEY LYING SOUTH OF AND ADJOINING

PARCEL 1, IN COOK COUNTY, ILLINOIS.

10-15-323-017
VOL. 112

which has the address of 4707 GREENWOOD AVENUE, SKOKIE Street, City |,
. . 7 - Al
Dlinois 60076 21p Code ("Property Address”);
DPS 1089
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) 5. Huzard or Prope lNu@ El;rnEr l@l&mpr%ﬁuxng c:L: ?:Brzaﬂfr‘; frg:?ud on the

Property insured against loss by fire, hazards included within Uk torm "ehtended coveribe” whd any other huzards, including

, lloods or flooding, for which Lender requires insuranve. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The tnsurance carrier providing the insurance shall be chusen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coveruge described above, Lender iy, at Londer's
aption, obtain coverage to protect Leader’s rights in the Property in uccordance with paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hokl the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurince carrier and Lender.
Lender may muke proof of Joss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repuir of the
Property damaged, tf the restoration or repair is economically feasible and Lender’s security is not fessened. IF the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may nse the proceeds to repair or restore the Property or lo pay sums
secured by this Secundy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =0 tae monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Prpaty is acyuired by Lender, Borrower's right fo any insurance policies and proceeds resulting from
dumage to the Property priot$o 4&e scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the gcquisition

6. Occupaney, Preseevation, Muintenance und Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shull oceupy, establish, and tse b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge toswcupy the Property as Borrower's principal residence for ab least one year afler
the date of veeupancy, unless Lender otherwise agrees in writing, which consent shall ot be unressonubly withheld, or unless
extenualing circumstunces exist which are heyOnd Burrawer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate, or cotantaasts on the Property. Borrower shall be in default il any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lendec's good futh judgment could result in forfeiture of the
Property or otherwise mateeially impuir the lien created by (nis Security [nstrument or Lender's security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 15, by vausing the action or proceeding to be dismissed with w ruling
thut, in Lender's good fuith determinution, precludes forfeiture ot the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lendeds security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false o1 insccurate information or stalements to Lender (or failed
to provide Lender with any material information) in conneclion with the-Lian evidenced by the Note, including, hut not limited
to, representations concerning Borrower's occupancy of the Property as a prin’ipal residence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. 1f Boreoveer sequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriiing

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the zovenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulatizi), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propurty. Lender’s uctions may
include paying any sums secured by u lien which has priority over this Security Instrumenl, wproaring in court, paying
rewsonable attorneys’ fees and entering on the Property to make repairs, Although Lender may ke actioi under this paragraph
7, Lender does mst have to do so.

Any smounts dishuesed by Lender under this paragraph 7 shall becorne additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower requesting
payment.

8. Mortguge losurance, If Lender required morigage insumnce as 4 condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for nny reason, the
mortgage insurance coverage required by Leader lapses or censes to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slemate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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" AT, Temnfer of the Phogerty fici] ltghestih Bo s el o purt of the Property or any interest in it

is sold or transforred (or 1t 0 benelicinl interest in Burrower is sbld € lru.rwlbn"_id unyl l!d,ruwer I8 ot i‘ {‘mluml persan) withouw!
Leader's prior wrilten consent, Lender may, at its option, require immedisle payment in Tull of all sums secused hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw us of the dule
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shull provide a penod of not
less thun 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured hy this
Securily Instrument. If Burrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernutted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Righl 1o Reinstute, 1§ Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify tor reinstalement) hefore sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Securily Instrument. Those conditions are that Borrower: (u) puys
Lender ali sums which then would be due under this Security Instrument and the Note ss if no cceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not/inited to, reasonable attorneys” fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrum<nt) shall continue unchanged. Upon reinstatement by Borrower, this Sccurity lnstrument and the
obligations secured hereby shnll remun fully effective as if no acceleration had occurred. However, this right to reinstale shall
not apply in the cuse of accelemiion under paragraph 17,

19, Sale of Note; Change »¢ Lonn Servicer, The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
s the "Loan Servicer”™) that collects mesihly payiments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wiielated to 4 sale of the Note, [f there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordanie with paragraph 14 shove and applicable tuw. The notice will state the nume and
uddress of the new Loan Servicer and the addzews-to which payments should be made. The notice wall also contin any other
information required by upplicable law.

20. Harzardous Substunces, Borrower shall nui rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substanses that are generully recognized to he appropriste to non
residential uses and to maintenance of the Property. 5

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, luwsuit or other action by ang,}
governmenial or regulatory agency or private party involving the Properyy an! any Hazardous Substance or Environmental Lavg
of which Borrower has actual knowledge. [f Borrower learns, or is notitied by governmental or regulatosy uuthority, thedl
any removal or other remediation of any Hazardous Substance affecting the Propertvis necessary, Borrower shall promptly takelNd
all necessary remedial actions in accordance with Environmental Law, &L

As used in this parugraph 20, "Hazardous Substances” nre those substunces defiaed as toxic or hazardous substances hyu
Environmentsl Law and the following substances: gasoline, kerosene, other flammanl: or toxic petrokeum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ind mdiouclive materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e th: Properly is located that
relate to health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give nutice to Borrower prior to acceleration fullowing Rorrower’s breuch
of uny covenunt or ugreement in this Security Instrument (hut not prior to scceleration under puesyraph 17 unless
upplicuble law provides otherwise). The notice shall specify: (a) the defuult; (h) the action required to cure the defuult;
{¢) a date, not Jess than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to accelerntion and foreclosure. 1 the defuult is not cured on
or hefare the date specified in the notice, Lender, al its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand ard may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugsuph
21, including, but not limited to, reasonable attorneys® fees und costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nsirument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives al] right of homestead ¢xemption in the Property. Form 3 0943 ;?;3
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