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This instrument was prepared by: /Mo

MORTGAGE e e et SMITH ROTHCHILD FINANCIAL COMPANY
peo T 221 North LaSalle Street
Chicago, lilinois 60601

Ve

THIS MORTGAGE ("Scn.uruy Instrument’”) is madc tlunﬁi day of

between the Mongegor, WCjlle D, Haynes, married to Hugh Haynes. Jr.
{"Borrower’') and the Mongagee Smith Rothehild Financial Company, an Hlinois corporation whose address in 221 North
LaSalle Street, Chicago, lllinois 60601 ('Lender”).

May . lg‘32

WHEREAS BORROWER is indebted 0 Lender in the principal sum of $_21,075,54 _ in United States Cur-
rency, puyable with interest at the mte of *** See Below which indebtedness is evidenced by Borrower's note dated
May 19, , 1992 and extensions and renewals thereof (““'Notk') Prmvu.hng for monthly instalimenis
with the balance of indebtedness if not sooner psid, due and payable on b3 2005

WHEREAS B RROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant.io rarugraph 6 of the Mortgage and all sums secured hereby after maturity, shall bear interest at the Note
Rate provided in the Mot vntil fully paid. This Security Instrument secures (o Lender: () the repayment of the debt evidenced
by the Note, with intere (., 7.nd all rencwals, extensions und modifications; (b) the payment of all other sums, with interest
advanced urkler paragraph 0/« protect the security of this Security Instrument; and (c) the performance of Borrowetr’s covenant
und agreements under this Sceriiiv Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the followinp discribed property located in Cook County, [linois:

*** as per note of even date herein

Lot 27 in Subdivision of (tha fast 1/2 of ihe Northwest ,1/4 of the Eoru.we 1/4 of
Section 15, Township 39 lfor"._h. Range 13,° ;; of the THird Prificipai®Meid@nd in
Cook County, lllinois.

THISNJTFUESIEADRIG{TSPRPERTYASTGHXHMYBE,SJR é,7____.-
1102 92369312

1992 #AY 28

15
PLN. 16-34.-101-G14

with the common address of ___4648 W, Mnroe, (hicago . Winois;

TOGETHER WITH all the improvements now or hereafter erected on .he property, and all casements, rights, appurtenances,
rents, soyalties, mineral, oil and gas rights and profits, water rights and wck and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Seciity Instrument. All of the foregoing is referred
to in this Security Instruemnt as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercor ‘cunveyed and has the right to mortgage, &
grant and convey the Property and that the Property is unencumbered, except for encump.anses of record. Borrower warrants )
and will defend generally the title to the Property against all claims and demands, subjec-to.any encumbrances of record. E,g

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and nor-umform covenants with limited ;3
vurintions by jurisdiction to constitute & uniform securily instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and laterest: Prepayment and Late Charges. Borrower shall promptly pay when due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, 1o late charges due under the Nole; second, 10 prepayment charges due under the Note; third, to

interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instrument, und leasehold payments or ground rents, if any. Borrower shall pay them on time directly 10 the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. [f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promplly discharge any licn which hus priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender: (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent
the enforcement of the lien or forfeilure of any part of the property; or {¢) secures from the holder of the lien an sgreement
satisfactory to Lender subordinating the licn o this Security Instrument. If Lender determines that any pant of the Property
is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying
the lien. Bormower shall satisfy the lien or take one or more of the aciions set forth above within ten (10) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

(Borrower) ﬁ k) //) (Borrower)
ignature nature
Lucilie Haynes Bryan Haynes
Name Name
Address Address
< (Borrower) {Borrower)
Signature Signatuse
Name ) Name
Address " Address
STATE OF ILLINOIS

COUNTY OF COOK 5S.

1. Lorraine Bereta . a Notary Public in and for
o | said county and siate, do hereby certify that
g Lucille D. Haynes, married to High Hayres Jr, & Brayn Haynes never.narcied
g
g . personaily known 0 me 10 be the sane Person(s) whose name(s)
are
S instrument, appeared before me this day in person, and ackpowledged that
O signed and delivered the said instrument as their
the uses and purposes therein set forth.

su'sscribed o the foregoing
they

free_ v voluntary act, for
Given under my hand and official seal, this 19th __ day of May
My Commission expires:

o e

" Or AL

LC . ArNE i
A g e alh
* COMMISSION £ ;.

V‘WW\M

— e

Notary Public
Mail to:

Snith Rotihchild Financial

221 N, LaSalle Suite 1300
(hicago, li.

60601
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1. Successors and Assigns Bound; Joint and Several ility; Co-signers. c covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (i) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the ternins of this Security Instruinent; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees thul Lender and any other Borvower may agree w extend, modify, forbear or make
any accommadutions with regurd o the erms of this Sccurity lnstrument or the Nate without that Borrower's conseni.

1. Loan Charges. [f the luan secured by this Security Instrument is subject to o luw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessiry to reduce the
charge to the permitied limit;, and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose (o muke this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepgyment without

any prepayment charge under the Note.

12. Legislation Affecting Lender’s Righis. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according o its terms, Lender, al its option, may require
immediate puymei.in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph

17 hereof.

1. Notices. /.ny notice W Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mai’ un ess applicabic law requires use of another method. The notice shall be directed to the Property
Address or any other adurr s Borrower designates by notice 10 Lender. Any notice o Lender shall be given by first class
mail o Lender's address swied tioretn or any other address Lender designates by notice to Borrower. Any nitice provided
for in this Secunty Instrument she’ b deemed o have been given W Borrower or Lender when given as provided in this paragraph.

14  Governing Law; Severabilit,. |, This Security instrument shall be governed by the laws of the State of llinois. In
the event that any provisions or clausc.of (us Security instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Sccurity: Instrument or the Note which can be given effect without the conflicting
provision. To this end the priwisions uf thiy Secarity Instrument and the Note are declared 0 be severable.

15 Borrower's Copy. Borrower shall be sivzi one conformed copy of the Note and of this Security Instrument.

6 Transfer of the Property or » Beneficial In rest in Borrower. [f all or any pan of the Property or any interest
in 1t 1 sold or wransferred (or af a bencficial interest in Borriwe, is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent. Lender may. at its cotion. require immediate payment in full of ail sums secured by

this Secunty Instrumenmt However, this option shall noi be exerised by Lender if exercise is prohibited by law as of the date
of this Secunty Instrument

17 Accelerstion; Remedies.  In the event of default in the paymvat of interesi or principal of the Note or in the event
of default in the performance of any of the other covenants, provisions Cr corditions contained herein or in said Note to be
performed by Borrower or in the cvent of the threatened removal or denwolitiop.= any improvements or parties thereof on
sard premises, or in the event that any proceeding shall be begun to enforce or ollet any prior lien or if said premises shall
come into possessson or control of any Court, then, al the option of the Lender, anv after expiration of any applicable gruce
period, the principal amaount of said Note at such time remaining unpaid, together (wvith unpaid earmed imerest thereon, and
any other amounts due hereunder shall at once become immedialely due and puyable withsut Lotice to the Borrower and Lender
may foreclose this Sccuraty Instrument by judicial proceeding. Lender shall be entitled 15 collect all expenses incurted in
pursuing the remedics provided in this paragraph 17 including, bul not limited to, reasonable dttorneys’ fees and costs of titie

evidence.

18. Lender in Poasesslon.  Upon acceleration under paragraph |7 or abandonment of the Propoicy and at any time prior
o the capiration of any period of redemption following judicial sale, Lender {in person, by agent or‘ov/jvdicially appointed
receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the r¢r.@ of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the comts i management
of the property and collection of rents, including, but not limied to, receiver’s fees, premiums on receiver’s bond: mad reasonable
anorneys’ fees, and then to ithe sums secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has executed this Mortgage and not the Note secured hereby said Undersigned is
executing this Note only to perfect Lender's len in the property.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld.

Ail insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give
to lender al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration of repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid W Borrower. In the
event Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid o Borrower. If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore, the Property or 10 pay sums securcd by this Security Instrumem, whether or not then due. The 30-day
period will begir. wi en the notice is given.

Unless Lender und sormrower atherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the mur’; payments referred o paragraph 1 or change the amount of the payments. 1f under paragraph 18
the Property is acquired b [ander, Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the acquisi iur. shall pass 10 Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

5. Preservation and Mancgement of Property: Leaseholds. Borrowers shall no( destroy, damage or substantially
change the Property, allow the Property  to. Jer=riorate or commit waste. If this Security Instrument is on a leasehoid. Borrower
shall comply with the pravision of the ierse, and if Borrower acquires fee title 1o the Property. the Jeasehold and fee tite

_shal) not merge unless Lender agrees to the ineszer in writing.

6. Protection of Lender Righs in the Property: Mortgage Insurance. [f borrower fails 1o perform the covenants
and agreements contained in this Security Instrumeit, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptv_probale, for condemnation or 1o enforce laws or regulations) then
Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Propenty.
Lender’s actions may include paying any suimns secured by & lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on (= Pmoperty to make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have w do so.

Any amounts disbursed by Lender under this paragraph 6 shall bec v additiona) debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payreit., these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, /i< interest, upon notice from Lender to Borrower

requesting payment.

If Lender required mortgage insurance as a condition of making the loan secvreZ-by this Security Instrument, Bosrower
shall pay the premiums required to maintain the insurance in effect until such time as th= 1.oairement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

7. Inspection. Lender or ils agenl may make reasonable entries upon and inspection of thz Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inszcction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, ‘o cannection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior; #.e hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secusity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of @ partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the following fraction; (a) the towal amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrowes.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option. cither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Reieased; Forbesrance By Lender Not a Walver.  Extension of the time for payment or modifica-
tion of amorstization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Botrower's successors in interest or sefuse to exiend time
for payment or otherwise modify amortization of the sums secured by this Security Instrumemt by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




