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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given ot MAY 23, 1992
The mortgagor is JAMFS RAMICONE AND CARQOL ANN RAMICONE., HUSBAND AND WIFE

IN JOINT TENANCY

("Horrower™), This Security Instrume is given Lo
DEERFIELD FFZERAL SAVINGS AND LOAN ASSN, ,
which is organized and existing under fie laws of THE UNITED STATE OF AMERICA , any whose address is

745 DEERFIELD RUAD.-NEERFIELD, ILLINOIS 60015

("Lender”). Borrower owes Lender the principal sum of

Dollars (US. % 50,000.00 ). This deinssevidenced by Borrower’s aote dated the sime dite oy this Security
Instrument ¢"Note™), which provides for monthly paymentaowith the Tull debt, if not paid carlier. due and payabie on
MAY 23, 1993 . This Security fastrumem secures to Lender: () the repayment of the debi
evidenced hy the Note, with interest, and all renewals, extensicns apd modifications of the Note; ¢by the payment of all other
ums, with inerest, advanced under paragraph 7 (o protect the seccrity of this Security Insfrument; and (©) the performance of
orrowers covenants and agreements ander this Security Instrumeni” aed the Note. For this purpose, Horrewey dues bereby

mortgage, grant and convey 1o Lemder the following described property focated ine COOK
County, lltinois:

LOT 86 IN RAYMOND L. LUTGERT'S SUBDIVISION OF THE WEST 75 ACRES OF THE SOUTHWEST
QUARTER OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL
MERIDIAN, (EXCEPT THE SOUTH 25 FEET) IN COOK (OUNTY, ILLINCIS,

-

PIN: 03-19=317-015

ARLINGTON HEIGHTS
[ Steeet} City)

Hlinois 60005 ("Property Address";
|Zip Code]

which has the address of 1247 N. CHICAGO

ILLINOIS. Single Fumily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9190 ipage ! of 6 puyes)

{TEM 1876 (9012} Great {akes " i
Businces Forus. Inc.
To Ordey Gall: 1.800-5330-8383 O FAX 616-701-113)
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penads that Eender requires. The msuanee carrrer providing the insurinze shall be chosen by Borrower subject to Lender’s
approsal which shall not be unecisonably wghheld. JEBorrower Fails 1o axantain coverage desenbed above, Lender may, at
Lenders ophon, obdinn covezage to proteg) Lemders rights inthe Propesty o accordanee wilh paragraph 7.

Al imsuranice polecies amd renesvads shall be aceeptable to Lender atad shiall melude o stamdard mortgage claase, Laender
shall have the right 1o hold the pohcies and renewids T Lender requires, Borrowet shisll promptly give 1o Eender all receipts
ol pid premugns and repewal notices. I the event of loss, Berrower shall give prompt notice to the insarnce carvier amd
Lendec, Leonder may nishe proad of loss st not nake promptly by Borrawer,

Undess Lender and Borrower otherwase agree i writing, sisuranee procecds shadl be applicd o restosation or repanr of
the Property dumaged. of e restoratton or repant s ccomamically feasible and Lenders seeurity bonon fessened, 1 1he
resterstion of wpan 1s nob cconamneally desible or Lender’s secerity would be lessened, e insuranee proceeds shal he
apphied 1o the sums secored by this Seconsty Instiment, whether or not then due, with any excess paid e Bortoser, 1
Borrower abandons the Prapenty, or does not answer within 3 days a notice from Lender it the insurance earrier s
oftered to settle a clauim, then Lemder miy vollect ihe insurance proceeds. Lender may use the proceeds to repair or restore
the Propesty or W pay stims secured by ths Secarnty Instrament, whether o not then due. The Mhday period will begin when
the natice is given.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds 1o principal shidl not extend or
postpone the die i of the monthly paymeits seferred toan paragraphs Tand 2 o change the amount of the paymeats. It
uncler paragraph 20 e Property s acquired by Lender, Berrowers night o any isurasce policies atd procecds resaliing
from dansage to the Peegeaty prior o the acqoisition shall pass to Leader o the exteat of the sums secured by this Security
lnstrument inmediate 1y ardeto the acguisition,

[

6. Occupuncy, Precer<ation, Maintenance and Protection of the Property; Borrower’s Loan Application;p )
Leascholds. Borrower shatl cecepy, establish. amd use the Property as Borrowers principal residence within sisty days afler g

the exeeution of this Seeurity fistissient and shall continue 1o oceupy the Property as Borrowers prneipal residence for at @7

Jeist one year abter the date of ocepaney, enless Lender otherwise agrees inowriting, which consent shadl not be
upreasonably withheld, or anless extenoges corcumstances evst which are beyord Borrowers control. Borrower shabl mal
destroy, dimage or snpanr the Propery, dlowsdiz: Property o detenorte, oF connit wisie on the Propenty. Borrower shill
be i debwlt st any forbesture action or proceeding, whether cavil or comuzal, s begun tat o Lender’s good aith judpient
vould resit in torfetture of the Property or ofersse materially smpaie the Tien created by this Security Instrument or
Lenders security imerest. Borrower mmay cure such jodelivslt and reinstite, as provaded in paragraph FX, by caosing the action
ar proceeding e be distuesed with aruling that, i Eeedess good Laith derermingtion, precludes forfeiture of the Borrowers
tnterest i the Property or ather material smpainment ¢ the=tien created by this Secority Instrument or Lender S secunty
iderest. Borroser shadl also be o delandt o Borrower, durmg the loan appliciation: process, gave malersidly fidse or
inaccurate iforation of skaemeists to Lepder cor uled we provide Lemder with any niegial isformation) inconnection with
the fean evidenced by the Note, amcluding, bul not hemted 0] sepresentations: concernig Horrower’s oceupancy ol the
Property as o principal residence. 11 this Seourtty Instrument is onagzsghald, Borrower shadl comply with all the provisions
of the dease. 1F Borrower acquires tee fitde o the Property, the leaseholdGraythie tee titte shall not merge unkess Lender agrees
to the merger i wriing.

7. Protection of Lender's Rights in the Property,  IF Borrower Galaw, perform the covenants and agrecmenis
contdined in this Security fnstrument, or there o o legab proceeding that ey siediificantly affect Lender™ rights in the
Propenty such as a procecding in bankruptey, probate, Tor condemnation or forlengaror o enforee Jaws or regulitions), then
Lender may do and pay tor whatever is necessary to protect the vadue of the Propestyane! Lenders rights in the Property,
Lenders actions may include paying any sumes secueed by a lien which has priovity oveeatis Sceurity instrument, appearing
in court, paving reasonable attormeys’ fees and entering on the Property 1o make repairs. Altlicagh Lender may take action
under this pasagraph 7. Lemder does not hine to do so.

Any amounts disbursed by Lerder wunder this paragraph 7 shail become additional debt of Borower secared by this

Security Instrument. Unless Borrower and Lender agree o other tenms of payment, these amounts siialbezss interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w/gzrrower reguesting
paynient,
8. Mortgage Insurance, N Lender wequired mortgage insurance as o condilion of making the lown(sedured by this
Securary Instrument, Borrower shadl pay the prenmums required W nkintain the mortgage insurance m ettect. B, for any
reisany, the mortgge smanee coverage requited by Lender apses or ceises o be e etfedt, Borrower shall pay the
prenuuns required o oblin coverage substantiadly equivislent e the: mortgage insurance previously o elTect, it cost
substanttally cquivalent o the cost o Barrower of the mostgege insurance previously in eftect, from an alternite mortgage
nsurer approved by Leader. [N substantialy equasalent mortgage insuranee coverage is ot ivatable, Borrower shall pay to
Lender cach menth i some equisl 1o one-tweltth ot the yearly morgage insoranee prenium being pad by Borrower when the
msurinee coverige lapsed or ceased o ben elivet, Lender wiluceept, use and retain these payinents i a toss reserve in e
of morteage imsurance. Loss reserve pasments inay oo longer be reyatired, at the option of Lender, if mortgage insurince
voverage Gn the amednt and for the pertod thit Lender requires) provided by an insarer approved by Lender again bevomes
avaitable and is obtnned. Borrawer shabl pay the prenams sequired o maintain morgage insurnge in effect, or to provide i
Joss reserve, untid the requisement Tor mortgage msuianee ends i accordance with any wnlten agreement between Borrower
and Lender or appheable faw,

4. Inspection. Lender or gs agent may miake reasonable entries upon and inspections of the Property, Lender shall
grve Borrower notice wt the time of or pror o an nspection specitying reasonable cause for the inspection,

H), Condemnation. The proceeds ol amy award or claim for dimages, direct or consequential, in connectism with any
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applicable lsw tnay speaty for reimstatements before sale of the Propenty pursuant {o any power of safe contained in this
Secunty Instrgment, or tho entry ob 4 pudginent enfocmng this Securty Iistewnent. Those condiiions are that Barrower: ()
puys |ender all sumy which then woubd be due undee thas Secanity Instrumest amd the Note as ol no seeeleraton had
uccurred. thy cures any detault ot any othenl covenants or agreements; () pays bl expenses mcurred in enfurcing this Securily
Imstrument, including, bt not lunited o, reasomable attorneys” teess and () takes such action as Lender may reasonably
require W dssare that the e of this Secunty Instrurnent, Lender's rights in the Property and Barrower’s obligation 1o pay the
sums secured by this Security Instramment shall continue wachanged.  Upon reanstatement by Borrower, this: Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right 1o reinstate shalt not apply 1n the case ot aceeleration under paragraph §7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nate Gogether with this Secunty
Instrument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entily
(known as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
iy be one or more changes of the Loan Servicer ungelated to a sule of the Note, If there 1s a change of the Loan Servicer,
Borrower will be given wntien notice of the change in accordanve with paragraph 19 above and applivable law. The notice
will state the numeand address of the new Loan Servicer and the address o which payments should be mide. The notice will
also contitin any-Grher information required by applicable law.

20. Huzardovs Substances. Borrower shal) nol cause or pernit the presence, use, disposal, stoige, of release of any
Hazardous Substanices on or it the Property. Borrower shall not da, nor allow anyone else to do, anything affecting the
Property that is in violatanol iy Environmental Law. The preceding two sentences shall not apply 1o the presetive, use, or
storage on the Property o sasail quantiies of Hazardous Subntances that are generally recognized o be appropriate (o normal
residential uses and o mintcrezace ol the Property.

Borrower shall promply give Lender wrtten notive of any investigation, claim, demand, Tawsuit or other action by any
governmental or regulatory agessy or private party involving the Froperty and any Hazardous Substance or Environmentisl
Law of which Burrower has actual @ndwleslge, I Borrower fearns, or is nenilied by any governmental or repulatory
authority, that any removal or other refpdiation of any Hazardous Substance atlecting the Property is necessary, Borrower
shall promptly take all necessary remediad scfons in accordance with Environmental Law.

As used in this parggraph 20, "Hazardoss Sehstances” are those substances defined as oxic or hazardous substances by
Environmental Law aid the Tollowmg substandes: _sasoline, kerosene, other Rummable or toxic petroteum products, toxie
pesticides and herbicides, volatile solvents, materialy comtaining ashestos or formaldehyde, and ridioactive materals. - As
used in this paragraph 20, “Environmental Law” mearss tederd laws and laws of the jurisdiction where the Property is located
that refate to health, satety or environmental protecion.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Acceleration: Remedies. Lender shull give notice o Borrower prior (o scceferation following Borcower's
breach of any covenant or ugreement in this Security Instrutaest.thut not prior to accelerntion under paragraph 17
unless applicable luw provides otherwise). The notice shall spectiy:/12) the default; (b) the uction required to cure the
default; (¢) a date, not less than 30 days from the date the notice i g'ven to Borrower, by which the defuult must e
cured; and (d) thut failure to cure the default on or before the date specified in the notice may resull in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial protecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerativi-ard 1he right to assert in the foreclosure
proceeding the non-existence of o default or any other defense of Borrower (tv acceleration and foreclosure,) If the
default is not cured on or before the date specified in the notice, Lender at its oplior’muy require immediate payment
in full of all sums secured by this Security Instrument without further demaid and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedies
provided in this paragraph 21, including, but nut timited to, rensonable nttorneys’ fees and casts of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender sbalbrelease this Sccuril%c;

(%
g

: UNOFFICIAL COPY
9 ;

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Prapeny.

L
o
~J

Form 3014 990 (puge 3 of b pages)
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