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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 1992, between GreatBanc Trust Company, whose address (s 20900 S.
Western Ave., Olympia Fields, IL (referred to below as "Grantor”); and American National Bank, whose
addross is 3307 ~hicago Road, South Chicago Helght, IL 60411 (referred to below as "Lender”).

GRANT OF MORTGAGC,. For valuable consideration, Grarntor not parsonally hut as Trustee under the provisions of a deed or deeds In trust
duly recorded and del’ver~d to Grantor pursuant to a Trust Agresment dated March 2, 1962 and known as Trust No. 7303, morigages and
conveys to Lender all ol Grentoar's righl, Ullo, and irlerest in and to the following daescribed real property, logether with alt axising or subsequontty
erectod or allixed bulldings, . rviavements and lixturey; all sasements, rights of way, and appurtenances; all wataer, walor rights, walercourses and ditich
rights (including stock In utiliz;as - #ith dilch or imgation rights), and all cthor rights, royalties, and profits relaling 1o the roal roporg. incluciinﬁ without
urmitation all minarals, ofl, gas, gec.nomal and sindlar matters, ocated in Cook County, State of illlinols {the "Real Property”):

LOTS 1 TO 10, BO7d NCLUSIVE IN COURTNEY SUBDIVISION, BEING A SUBDIVISION OF LOT 3 AND
THE WEST 4.0 FEET OF LOT 4 |N BLOCK 3, AND OUTLOT A (EXCEPT THAT PART OF OUTLOT A LYING
EAST OF A LINE 32C rEET WEST OF AND PARALLEL TO THE EAST LINE OF SAID OUTLOT A) AND
ALSO EXCEPT THAT PAR( DF OUTLOT A LYING SOUTH OF A LINE PARALLEL WITH AND 280 FEET
NORTH OF THE NORTH RIGMT-OF-WAY LINE OF SAUK TRAIL ROAD) OF SAUK TRAIL DEVELOPMENY
SUBDIVISION A SUBDIVISION/ Oy LOT 3 OF CIRCUIT COURT PARTITION OF THE NORTHEAST
QUARTER OF SECTION 32 AND THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 33
(EXCEPT THE CHICAGO AND EAS™ EFIN ILLINOIS RAILROAD COMPANY RIGHT OF WAY), TOWNSHIP 35
NORTH, RANGE 14 EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commanly '.~=wn as Vancant lois in Courtney Subdivison in South Chicago

Helghts, South Chicago Heights, IL 60411. The Raal Pranerty tax identification number is 32-32-228-015-0000.

Grantor presently assigns 10 Lender all ol Grantor's right, title, and (nlerest In and to all leases o! the Propernty and ali Rents from the Froperty. In

addiion, Grantor grants to Lender a Unilorm Commercial Code securiy: Interast in the Personat Property and Renis.

DEFINITIONS. The following words shall have the following meanings wiar uned in this Mongage. Terms ot otharwice definad In this Manoage shall
have tha meanings atributed 1o such lerms in tho Uniform Commercial Codr. AY references to doliar amounts shall mean amounts In lawiful money of
the United States of America.
Borrower., The word "Borrower” means Lakepoint Developmani, Inc..
Grantor. Tha word "Grantor” means GraatBanc Trust Company, Trustes urde: that certaln Trust Agresment dated March 2, 1992 lndu.i
known as Trust No. 7303. The Grantor is the mortgagor under this Mortgas .. ' .
Guarantor. The word “"Guaranior” maeans and Includes without limitalion, each and (il ol the guarantors, sureties, and sccommodation parties Inc"}
connection with the Indebledness. g
improvements. The word "Improvements” means and Includes without limitalion ai .ising and fuiure improvements, fixtures, buildings, ')
structures, mobila homes alfixod on the Real Property, facilities, addiions and other canatructon 2n *he Real Property. A
indebtednesa. The woid “Indabtednoas” means all principal and inlerest payable under the N7 ‘~-ard any amounts expended or advanced by ‘l
Lender lo discharge obligations of Granlor of expansos incurred by Lander to enforce obligation s of Grantor under this Morigage, together with
interest on such amounts as providad in this Marigage.
Lender. The word "Lender” means American National Bank, its succaessors and assigns. The Lender s the - wrigagee under this Mortgage.
Mortigage. The word "Mortgage™ means this Morigage batween Grantor and Lender, and includes withou t lirn.ation all assignments and security
inlerest provisiona relaling to the Personal Property and Ronts.
MNote. The word "Noto” means the promissory nole or cradil agreament dated May 18, 1982, in the oririral principal amount of
$65,000.00 from Borrower 1o Londor, logother wilh all ronewals of, extonsiona of, modifications of, refinancirgs of, consalidations of, and
subslitutions lor the promissory nota or agreemonl. The iniorasl rate on the Note is 9.000%.
Personal Property. The words "Personal Proporty” mean all agulpment, fixtures, and other articles of petsonal propet now or hereafier owned
by Grantor, and now or hereafier attached or afiixed io the Real Property; together with all accessions, pars, and additions 10, &il replacements o,
and all substitutions for, any of such property; and iogether with all proceeds {including without limitation all insurance proceeda and rafunds of
premiums) from any sale or other disposition of the Property.
Property. The word "Property” means colleciively the Real Proporty and the Personal Property.
Real Property. The words "Real Property” mean the property, inierests and rights described above in the "Grant of Mortgage™ section.
Related Dccuments. The words "Relaled Documenis” mean and Includa whhout limitation all promissory noles, credil agreemenis, loan
agresments, guaranties, securlty agreements, morigages, deeds of trust, and all other instrumenis, agreements and documents, whether now or
haroatter existing, executed in connecticn with the Indabledness.
Rents. The word "Rants” means all present and future rents, revenuas, incoma, issues, royalties, profits, and other benefils derived from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED OM

THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any “one action” or "anti-deficlency” law, or any other law which
may pravent Lender from bringing ary action against Grantor, including a claim for deficlency to the exteni Lender s otherwise entited to a clalm for
deficiency, before or after Londer's commencement or cormpletion of any loreclkosure action, eiiher judiclally or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage s executed al Barrower's request and not at the
request ol Lender; (b} Grantor has the full power and right 1o entor into this Mortgage and 1o hypothecale the Property; {c) Granior has eatablished
adequate means ol oblaining from Borrower on a cantinuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitalion the creditworthiness of Barrower).

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mongage, Borrower shall pay to Lender all Indebledness secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Morigage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borowsr agroe ihat Grantor's possession and use of the Property shall be

governed by 1he lollowing provisiona:
Posasssion and Use. Untll in defsuft, Granlor may femain in possstslon and contiol of and opoerate and manage the Propedy and collect the
Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in lonanlable candition and promplly perforrn sil repalre, replacements, and malnienance
necessary o prosorve s vaiue,
Hazardous Suybstances. The terms “hazardous wasle,” "hazardous substance,” “disposal,” “release,” and “threalened release,” as used in this
Morigage. shall have the sarne meanings as sel forth in the Comprehansive Environmental Response, Compensation, and Uabillly Act of 1380, as
wnended. 42 U.S.C. Soction 9801, ol seq. ("CERCLA", the Superiund Amandments and Reauthorization Act of 1988, Pub. L. No. 08-400
("SARA"), the Hazardous Materinis Transportaticn Act, 46 U.S.C. Section 1801, et seq., the Rosource Consarvation and Recovery Act, 40 U.S.C.
Soction 8801, et soq., or other applicable slato or Foderai laws, rules, or regulations adopled pursuant o any of the loregoing. Granlor raprossnts
and warntants o Londwr thal:  (a) During the period of Grantor's ownorahip of the Properly, thoere has bean no use, generalion, manulacture,
storage, treatment, disposal, raloase ot throatonod reivaso ol any hazardous waste or substance by any porson on, undot, or about the Proporty,
(b) Grantor has no knowlodge of, or reason 10 bellave that there has been, except as praviously diasclosed to and acknowiodged by Lender in
writing, {l) any use, gencration, manufacture, slorage, treaiment, disposal, release, or threatened releass of any hazardous waste or substance by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claime of any kind by any person refating 1o such
matters; and {c) Except as previously disclosed 10 and acknowledged by Lander in writing, () neither Grantor nor any tenant, contracior, agent or
other authorized user ol the Property shall use, generate, manufacture, store, treat, dispose of, or releasa any hazardous waste or substance on,
under, or abou! the Property and (i} any such activity shall be conducled In compliance with all appticable fedoral, stale, and local lsws,
regulations and ordinances, including without limiiation those laws, regulations, and ordinances described above. Granlor suthorizes Lender and
ita agents to enter upon the Property 1o make such inspections and lesis as Lender may doem appropriale to delermine compliance of the
Property with s section ol the Marigage. Any inspections or lests made by Lendar shall be for Lender's purposes only and shall not be
construed lo croats any responsibility or liability on the part of Lander 1o Grantor or 1o any other person. Tha representations and warrantes
contained herein arZ basad on Grantor's due diligence in investigaling the Properly for hazardous waste. Granlor heroby (a) releases and walves
any future claime agei.ist Lendor for indemnity or coniribution in the event Granior becomes liable lor claanup or other costs under any such laws,
and (b) agrees to ndsmnify and hold harmiess Lender against any and all claime, lossos, liabiliies, damages, penalties, and expensea which
Lender may directly ur incirectly sugtain or sullor resulling from a breach of this section of the Morigage or as & consaquence ol any use,
generation, manulacrk (a, Ltnrage, disposal, reloase of throalenod roloase occufring prior 1o Grantor's ownership or interest in the Property,
whother or not the aame v ac 1t should have boan kiown 1o Giantor. The pravisions of this saction of the Morigage, Including the abligation 1o
Indemnity, shall survive the-pe ent ol the indoblodness and |he salistaction and reconveyance of tha lien ol this Mortgage and shall not be
aftected by Lender's acquisitica o' any inlovest in the Propeity, whather by foreciosure or ol 3

Mulsance, Waste. Grantor shall nst.cause, conduct or permit any nulsanca nor commit, permit, or sufier any stripping ol or waste on or 1o the
Property or any portion of the Pruparty. Speciically without limitation, Grantor will not removae, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), soil gravel or rock producis without the prior writton consent of Lender.

Removal of Improvemsents. Grantor shatl 1ot demolish or remove any Impravemants rom the Raal Property withoul 1he prior written consent ol
Lander. As a condition to the removal ol uny Ir-~.ovements, Lander may require Granlor to make arrangements satisfactory 1o Londer to replace

such improvemenis with improvemaents of at lg st ec ual value.

Lender's Right to Enter, Lender and its ago.is and representatives may enter upen the Real Property at all reasonable times to atlend to
Lender's interests and 1o inspect the Property for piirp2.sas of Grantor's compiiance with the terme and conditions of this Morigage.

Compllance with Governmental Requirements. Griwnlr/ ~nall promplly comply with alf laws, ordinances, and regutations, now or hersafter in
oltect, of all governmental authorities applicable to the 1’2z-ar occupancy ol the Property. Grantor may contest in good falth any such jaw,
ordinance, or regulation and wilhhold compliance during any procaading, including appropriate appeals, so long as Grantor has notified Lender In
writing prior to doing 30 and so long as, in Lender's sole opiron, Lender's inlerests In the Property are not jeopardized. Lander may require
Grantor 10 post adequale security or a surety band, reasonably \atisiaciory 1o Lender, o protect Lender's Interest.

Duty to Protect. Granlor agrees neither 1o abandon nor leave urig.ten 3ed the Property. Cranter chalt do all other acts, In addition to those acts
set forth abovae in this section, which from the character and use of Lz P operty are reasanably necessary 10 protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds ol the lcan crealing .6 ‘2debtedness are 10 be used 10 conatruct or complate construction ol
any Improvemants on the Property, the Improvements shall be completed no ‘ater than the rmaturity date of the Note (or such earller date as Lender
may reasonably establish) and Grantor shall pay in lull alf costs and expenses i, cunnection with the work. Lender, at its option, may disburse loan
proceeds under such terms and condittons as Lender may deem necessary 10 ins..7e :h»! the Interest created by this Marigage shail have priority over
all possibte lens, inctuding thosa ot material suppliors and workmen. Lender .y fequire, among other things, 1hal diebursemen! requesia be
supported by receiptad bills, expense affidavits, walvers of liens, construction progres. royorts, and such olher documentation ase Lender may

reascnably requost.

DUE ON SALE - CONSENT BY LENDER. Lender may, ol its option, declare immediately dus . payable ail sums secured by this upon the sale or
transfer, wilhout the Landers prior written consent, of ail or any part ol the Real Properly, or an; interest in the Real Property. A "sale or tansier”
means the conveyance of Real Property or any right, title or interest tharein; whather logal or equiabir, whether volunlary or Involuntary; whathor by
outright sale, deed, Installment sale contract, land conlract, contract for deed, leasehold Inlerest with o greater than thiee (3) years, lease-opticn
contract, or by sele, assignment, or transier of any beneficial inleres! In or lo any land trust helding litle lo tha Real Property, or by any other method of
canveyance of Real Property interest. if any Grantor is & corporation ar parinership, transfer also inchia3e any change in ownership of more than
twanty-five percent (25%) of the voling stock of partnership inluresto, as the case may be, of Granlor. Huv/aver. this option shall nol be exercised by

Lander i such exerciee is prohibited by ledernl law or by lllinois law.
TAXES AND LIENS. The lollowing provisions relaling to the texes and liens on the Proporty are a part of this Muttaige

Payment. Grantor shall pay whon due {and in aill evenis prior lo delinquency) all laxes, payroll laxes, special 13:.0v. aszeasmenis, waler chasges
and sewer service charges levied against or on account of the Properly, and shall pay when dus all claims 07 v'ctk don@ on or for servicea
rendered or material turnished to the Property. Grantor shall maintain the Property free of ail liens having priority (vei of equat to the inlerast of
Lander under this Morigage, except tor the lian ol taxes and assessments not due, and axcept as otherwise provided in (e foliowing paragraph.

Right To Conteat Grantor may withhald paymant ol any tax, assessmant, or claim in connection with a good faith dispule over the obligaticn to
pay, 90 long as Lender’s intareat in the Property 19 not jeopardized. 11 a lien asiges or Is filed as a result of nonpayment, Grantor shall within fiaen
{15) days aher the lien arises or, If a lion is filad, within fileen (15) days aller Grantor has nolice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lander cash or & sufficiont corporata surety bond or other security satistactory 1o Lender in an amouni sufficient
to discharge the lien pilus any cosls and allornoys' fees or olher chargos that could accrue as a resufl of a foraclosure or sale under the llen. In
any contest, Grantor shall defend itsel! and Lender and shall satisty any adverse judgment belore enforcemaent against the Property. Grantor ahall
name Lender as an additional obligee under any surety bond turnished In Lhe contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender eatisiactory evidence ol payment of the laxes or assessments and shall
authorize the appropriala governmental official lo deliver to Lander al any time a written sialement of (ha laxea and assessments against the

Property.
Notice of Construction. Granior shall notity Londer at least fiitoen (13) days belcre any work la commenced, any services ara furnished, or any
materiale are supphiod to the Property, it any mechanic's lien, materiaimen's llen, or other lien could ba asserted on account of the work, services,
or materials and the cost exceeds $5.000.00. Grantor will upon reques) of Lender furnish to Londer advance assurances satisfactory to Lender
that Grantor can and will pay the cosl of such improvements.

PROPERTY DAMAGE INSURANCE. The lcllowing provisions relating lo insuring the Propoity are a part ol this Morigage.
Malnt ice of Insur . Grantor shall procure and maintaln policies ol fira Insurance with standard exianded coverage endorsements on a
replacement basis tor tho lull insurable value covoring all Improvements on the Real Property in an amount sufficient o avold apphication of any
colnsurance clause, and with a standard morigagoe clause in tavor of Lender. Policles shall bo written by such insurance companies and In such
torm as may be reasonably acceplable 1o Lender. Grantor shati deliver 10 Lender certificates ol coverage rom each Insurer containing a
stipulation that coverage will nol be cancelled or diminished without a minimum of ten (10) days’ prior written nolice to Lender. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a spacial flood
hazard area, Granior agrees io oblain and mainiain Federal Fiood Insurance, 1o the axtent such Insurance is required and is or becomes avaiable,
for the 1erm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is availlable, whichever is less.

Application of Procseds. Granter shall promptly notify Lender of any loss or damage lo the Property if the estimated cost of repalr or
replacement exceeds $1,000.00. Lender may make proof of iosa if Grantor lalls lo do 80 within fifleen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its alection, apply the proceeds 1o the reduction of the Indablednese, payment of any lien aftecting
the Property, or the restoration and repair of tha Property. || Lender slects to apply tha proceeds to rastoration and repair, Grantor shal repalr of
replace the damaged or destroyed Improverments in a manner sallsfactory to Lender. Lender shall, upon satisfactory proot of such expendiiurs,
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pay or reirnburse Granlor from tho praceads for the 1oasonabla cost of repall or resioration if Grantor le not in delault hareunder. Any procesds

which have not been disbursod within 180 days alter thoir receipt and which Lender has not committed 1o 1he repalk or restoration of the Property

shalt be used first 1o pay any amount owing lo Lender under this Morigage, then to prepay sccrued interes!, and the remainder, if any, shall be

;:pliad to 139 principal balance of the Indabladness. If Lender holds any proceeds aller payment in full ol the Indebledness, such procesds shall
paid o Granlor.

Unexpired insurance at Sale. Any unoxplrod inaurance shall ihura te 1he boanolit of, and passe to, the purchaser of the Property covered by this
Morigage at any trusieo's sale or other sale haid undor the provisions of this Mortgage, or al any loreclosure sale of such Propoerty.

Grantor's Report on Insurance. Upan request ol Lender, howaver not mora than once a yeas, Grantor shall furnieh 1o Lender a roport on each
existing policy at insurance showtng: (a) the name of tha insurer; (b) the risks insured; (c) the amaunt of the palicy; {(d) the property insured, the
then current fepiacement value of such property, and ihe manner of delermining that value; and (e) the expiration dale of tha policy. Grantor
shali, upon request of Lender, have an indepandant appraiser salisfactory 1o Lender determine the cash value replacement cost of the Propaerty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, of i any action or proceeding ls commenced that would
matorlally affoct Lender's interosts in the Proporty, Londer on Grantor's behall may, bul shall not be requirad to, take any action that Lender deeme
appropriate. Any amount that Lender exponds in so doing will bear inlerest at 1he rale chargad under the Note from the date incurred or pald by
Lender to tha dale of repayment by Grantor. All such expensaes, at Lander's option, will (a) be payable on demand, (b) be added 1o the balance of the
Nole and be epportioned among and be payable with any instaltment paymenls o boecome due during either (i) the ierm ol any applicabie insurance
policy or (i) the remalning term of the Note, or (c) be tealed as a ballcon payment which will be due and payable at the Note's mahirity. This
Morigage also will secure peyment of these amounts. The rights provided for In this paragraph shall be In addition to any ather rights or any romecdies
to which Lender may be entitled cn account of the default. Any such action by Lender shall not be construed as curing the delault 80 as 1o bar Lander
from any remady thal it otherwise wouid have had.

WARRANTY; DEFENS” OF TITLE. The following provisions relating lo owneiship of tha Property are a part of this Morigage.

Title. Granlor sotre s that: {(a) Grantor holds goad and markotable title of record to the Property in fee simpla, free and clear of all lans and
encumbrances othor “han those sal lorth in the Real Proporty description or In any itle Insurance policy, titte repont, or final title opinion iesused In
tavor of, and accepied.=v, Lendor In connection with this Morigage, and (b) Grantor has the full right, power, and authority 10 sxecute and deliver
this Mortgage to Lencar.

Defense of THle. Subjeit tc the exceplion in lhe paragraph above, Granior warrants and will lofever defend the tile 10 the Property against the
lawtul claima of all perscncc ' \he event any action of proceeding is commenced that questions Grantor's title or the Interest of Lenders under this
Meorigage, Grantor shall definy the action at Granlor's exponse. Granlor may be the nominal party In such proceeding, but Lender shall bo
entitiod to participate In the prorsediag and 10 be ropresented in the proceeding by counsel ol Lender's own chaice, and Grantor will deliver, or
cause 1o be delivered, to Lender @.ch instruments aa Lender may requesl! lrom time to tme 1o permit such participation.

Compllance With Laws. Grantor 7arranta that the Property and Granior's usa of tha Property complies with all axisting appiicable laws,
ordinances, and regulations of governmer.a authotites.

CONDEMNATION. The following provisions re'=urv, 1o condemnation of the Property ere a part of this Mortgage.

Application of Nst Proceeds. If all or any part o’ w:» Property Is condemned by eminent domain procesdings or by any proceeding or purchase
In lieu of condemnation, Lender may at is electi n recuira that all or any portion ol the netf procesds of the award be appliad to the Indebladness
or the repair or restoration of the Propaerty. The 1.ot proceads of the award shall rnean the award aller payment 0! all reasonable costs, axpenses,
and attorneys’ fees or Lender In connection with the .on/lemnation.

Proceedings. It any proceeding in condemnation is fild, Ginntor shall prompily notify Lender in writing, and Grantor shalt promptty take such
steps as may be necessary 10 delend the action and obluin the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitlad 1o participate in the proceeding and to be ropreseriie:] in the proceeding by counsal of Its awn choice, and Grantor will doliver or cause to
be deliverad to Lander such inarumenis as may be requesiad by ki cm time to trne 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT.\L AUTHORITIES. The following provisions relating 1o governmental taxee, fees
and charges are a part of this Morigage:
Current Taxes, Fess and Charges. Upon reques! by Lender, Granior shall execute such documenis In addiion 1o this Morigage and 1ake
whatever other action s requested by Lender to perfect and continue Linrar’s ien on the Real Property. Grantor shall reimburse Lender for &t
taxes, as described balow, together with all expensas Incurrad in recording, e 'ecting or continuing this Mortgage, including without limitaton ait
taxes, leos, documenlary stamgs, and other charges for recording or registerins, th.s Morigage.

Taxes. The foklowing shall consliiute faxea lo which this section applias: (a) & 8 aciic tax upon this lype ol Mortgage or upon all or any pat of
the indebtedness secured by Ihis Martgage; (b) a specilic tax on Bommower which gorrowsr is authorizod or required to doduct from payments :;‘5
the Indebtedness secured by this typa of Morigage; (c) a tax on this type of Morigag+ chirgeable against the Lender or the halder of the oy
and {d} a specific tax on alf or any portion of the Indeblodness or on payments of principal anJ interest made by Borrower. [ oY)

Subsequent Taxes. Il any tax 1o which this section applies is enacted subsequam to the ¢w of this Morigage, this evant shal have the

offoct as an Event of Dotault (as delined below), and Landor may exarcise any of ail ol its available remadios for an Event of Default as pr -
balow unless Grantor either (a} pays lhe lax balore i becornes detinguant, or (b} contesis 1Ha trx as provided above in the Taxse and Uo&
saecton and deposila with Lender cash or a sulficient corporale surety bond or othar security salistr-3z7y ‘o Lender. L

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions reluting to this Morigage @ a security agreement ae a par of trig?
Morigage.
Security Agresment. This instrumant shall constitute a security agreement 1o the: extent any of the Propert, costitutes fixtures or ather personal
property, and Lender shall have all of the righis of a securad party under the Unltorm Commerclal Code as 1 men’ ed from time lo time.

Security Interest. Upon requast by Lender, Grantor shall exacuie financing statamenis and take whataver other ac on is requested by Lender 1o
peifact and contnue Londers security interest in the Rents and Personal Proparty. in addition lo recording thi. Morigage in the real property
records, Lender may, at any ime and without further authorization from Grantor, fle execuled counterparts, cup’s, or reproductions of thia
Mortgage as a financing staternent. Granior shall reimburse Lender for all expanaes incurred in periecting or cottinulnq this securtty Inlerset
Upon delault, Grantor shall assemble the Personal Property In @ mannar and at a place reasonably conveniaent 1o Grantc s v d Lender and make it
avallable lo Lender within threa {3) days aher raceipi of written damand from Lendoer.

Addresses, The malling addresses of Grantor (debtor) and Lender (secured party), from which information cancerning the security Interest
granted by this Morigage may be obtained {each as required by tha Uniforrn Cominercial Code), are as staled on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and anorney-in-fact are & pan of this

Morgage.
Further Assurancea. At any time, and Irom tme 1o ime, upon request of Lender, Granior will make, execute and doliver, or wil cause to be
made, executed or dolivered, 10 Lender or lo Lenders designee, and when requaesled by Lender, cause lo be Ned, recorded, refied, of
rerecorded, as the casa may b, a1 such times ana In such offices end places s Lender may doom appropriaie, any and all such morigagae,
deeds ol vust, securily deeds, security agreements, financing statements, continuation staternents, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lander, be necessary or cesirable in order lo effectuate, complete, periect, continue, or
preserve {a) tha obiigations of Grantor and Borrower under the Note, this Mongege. and the Related Documents, and (b) the lens and security
interests creatad by this Morigage as first and prior liens on the Properly, whether now ownad or herealter acquired by Grantor. Unless prohibiled
by lew or agreed 10 the contrary by Lender in writing, Grantos shall reimburse Lender for all costs and expenses incurred in connection with the
matters relarred to in Lhis paragraph.
Attorney-in-Fact. It Granior fails to do any of the things rolerred te in the praceding paragraph, Lender may do 8o for and in the name of
Grantor and 21 Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the purpese
of making. executing, delivaring, filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle oplnion, W0
accomplish the matiers relerred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performe all the obligations imposed upon Granior under this

Mortgage, Lender shall execule and deliver to Grantor a suitabie satisfaction of thie Morigage and suitable stalements of termination of any financing

staiement on file evidencing Lender's security interest in the Rants and the Personal Property. Grantor will pay, it panmitted by applicabla law, any

reasonabile tormination fee as determined by Lender from time 1o tme.

OCEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of delault ("Eveni of Default”) under this Morigage:
Default on Indebtedness. Fallure of Borrower to make any payment when due on the Indebladnasa.

Detault on Other Payments. Failure of Granior within the time required by this Morigage (o make any payment for laxes or insurance, or any
other payment nacessary to prevent filing of or 1o effect discharge of any llen.

.
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Compliance Defauit. Failure lo comply with any other tarm, obligation, covenant or condition contained In ihis Marigage, Ihe Note or in any of tha
Aelated Documants. It such a lailuro is curablo and it Grantor of Borrower has ot been givon a notice of a breach ol Tha same provision of thia
Mortgage within the preceding twelve (12) montha, it may be cured {(and no Event of Delault will have occurred) i Grantor or Borrower, after
Lender sands writlen notice demanding cure of such fallure: (a) cures the fallura within fifteen (13) days; or (b) If the cure requires mare than
fiteen (15) days, immedialely Initiales stopa suftficient lo cure the lallure and thereafter condnues and complotos sl raasonable and necessary
stapa sufficient to produce compiiance as soon as reasonably practical.

Breaches. Any warranty, repiesentalion of stalornont made of furnishied to Lender by or on bohall o Grantar or Barfawer under this Morigage,
the Nola or the Retaloed Documenta is, or at the Ume made or lurnishad was, false In any maitenal respact.

insolvency. The insolvency of Grantor or Borrower, appolniment of a receiver lur any pan of Granor or Borrower's property, any sssignment for
the benefit of creditors, the commencement of any proceeding under any bankrupicy of insolvency laws by or against Granior or Borrower, of the
dissolution gr lermination of Granlor or Borrower's existonca as a going business (if Grantor or Borfower ia a business). Except o the sxtent
prohibiled by taderal taw os lilinois law, the death ol Grenlor or Berrower (H Grardor or Borrower is an individual) aiso shall consthuts an Event of
Default under this Mortgage.
Foreclosurs, slc. Commencemant o forectosure, whether by judicial proceeding], self-help, repossession or any olher method, by any creditor of
Grantor against any of the Property. Howevoer, this subsaction shall not apply in the event of a good faith dispute by Granlor as to the validity or
reasonableness of the claim which is the basls of the foreciosure, provided that Granlor gives Lender written notice of such claim and furnishes
reserves or a surety bond for the ciaim satisfactory 10 Lender.
Breach of Other Agroement Any breach by Grantor or Borrower under the uatna of any oiher agreement between Grantor or Barrower and
Lender that is not remedied within any grace pericd provided thereln, Inctuding without limitaton any agreement concerning any indebtednesa or
other obilgation of Grantor or Borrower 1o Lender, whether existing now or later.
Events Affectins, Juarantor. Any of the preceding events occure with respact to any Guarantor of any of the indeblednaess or such Guarantor
cios or becomy s \nc xmpetent or any Guaranior revokes any guaranty of the indabiedness. Lender, at its option, may, but shali nol be required 1o,
the Guaanio”’s estale to assume unconditionally tha cbiigations arising under the guaranty In a manner salisfaciory to Lender, and, In

doing 80, cure the Zvert of Default.
Insecurity. Lender rhazurably deerms Itaolt insocure.

RIGHTS AND REMEDIES €/l D:FAULT. Upon the occunence of any Event ol Dofaull and at sny lime thoreatier, Lender, al ite option, may exercise
any one or more ol the following 'wh's and remadias, in addilion lo any other rights of remedies provided by law:

Accelerats Indebtedness. LerJdor whall have the right at its option without natich to Borrower 1o declare the entire Indebtledness immediately dus
and payable, including any prepa:m nt penalty which Borrower would be required 1o pay.

UCC Ramedies. With respoct to s~ o any part of the Personal Property, Lendar shall have all 1he rights and remedies of a secured party under
the Unilorm Commercial Code.

Collect Rents. Lender shall have the “ciil ‘wiihou! nolice 1o Granior or Borrower, 1o 1ake possession of the Property and collect tha Rents,
Inciuding amounts past due and unpaid, arJ appiv the net proceeds, over and above Lender’s costs, against tha Indabtedness. In furtherance of
this right, Lender may require any tanant or oth# usor of the Property 1o make paymenis of rent or use fens directly to Lender. [ the Renis ae
collecied by Lender, then Grantor irrevocably dosignates Lender as Granior's antorney-in-1act to endorse instruments recelved In paymant thereat
in the name ol Granior and 1o negotlale the same w.n< Loliec! the proceeds. Payrnenis by tanants or other users to Lender In responss o Landar's
demand shall satisfy the obligations for which the gayr.ens are made, whather or no! any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the ngit.‘~.he placed as moitgagee in possession or lo have a recoiver appointed (o take
possassion ot all or any pan ol the Praperty, wilh the power ‘0 protacl and preserve the Property, l0 operato the Properly preceding foraciosure or
salg, and to collec! the Rents from the Proparty and apply the p ocende, over and above the cost of the receivership, againet the Indebladnoss,
The morigagee In possession of receiver may serva withcut bod if permilted by law. Lender's right o the appointment of a roceiver shal exiat
whethar or nol the apparent value of the Property exceeds the Inucb’ziness by i substantial amount. Employment by Lender ahall not disquality
& person from sexving as a receiver.

Judiclal Foreclosure. Lender may oblain & judicial decree foreciosing (wrar/or's nterest in all or any part of the Property.

Daficlency Judgment [l permitted by applicable law, Lender may obiair’ a fuudgment for any deficiency remaining in the indebledness due io
Lender after applicaton ol all amounts received from the exerciee of iha righte prov/ded in this saction.

Other Remaedies. Lendar shall have all othur rights and remedies providod In this »angage or tha Nole or avallable at law or in equity.

Sale of the Property, To the extent permittad by applicable law, Grantor or Bonz wer heraby walve any and ail righl lo have the propoity
marshalled. In exercising N8 rights and remadiesa, Lender shall be free to soll ali or any bart ofthe Property togoiher or separately, in one sale or by
soparale sales. Lender shall be entited to bid at any public sale on all or any porion of u® “1operty. Te)

Notice of Sale. Lander shall give Grantor reasonable notice ol the kme and ptace of any [ ui.'c sale of the Porsonal Property or of the time
which any private sale or other intended disposition of the Personal Property is 10 be made.” Faeasinablé notice shail mean notice given af
ten (10) days belore the lima of the sale or disposition.
Waiver; Elsction of Remedies. A waiver by any party of a breach of a provision of this Marigage sha’i not constitule & walver of or prejudice 1.
party's rights otherwiso 1o demand strict compliance with thal provision or any othar provision. Election by Lender to pursue any remedy shakt
exciude pursuit of any othor remedy, and an election 1o make expanditures of 1ske action ta perform an ob%,alion of Grantor or Barrowel un d
this Morigage aties lailure of Grantor or Borrower 1o perform shall not atfect Landhar's right to daclere a dele sh and exercine It remadiee under 1!
Morigage.
Attorneys' Fees; Expenses. |f Lender instituies any suit or action to enforce any of the terms of this Morgage, Le/wiev shall ba antiied to recover
such sum as the coun may adjudge reasonablo as attorneys’ fees at trial and on any appeal. Whether or no. #/y.~ourt action is involved, ai
reasonable expensas incurred by Lender that in Lender's opinion are necessary at any time for the protection of lia (ale est of the enforcement of
ita rights shall bacome a part of the indebladness payabie on demand and shall lbear interest from the date of expenyitvie untl repald at the Note
rate. Expenses covered by this paragraph includae, without lirmitation, however subject to any limits under applicable lav, Lender's attornays' feas
and legal expenses whather or not there is a lawsuit, inciuding attorneys’ fees for bankrupicy proceadings (including efiorts 1o madily or vacale
any astamalic stay of injunction), appeais and any anicipalod post-judgment colloction services, the cost of saarching racards, abtalning title
reports (inciuding foreciosure reports), surveyors' regoris, and appraisal fees, and tite Insurance, lo the extent permitied by applicable law.
Borrower also will pay any court costs, in addition to alt other sums pravided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Inciuding without limitation any notice of default and any notice of
sale to Grantor, shall be in writing and shall be sflective when actually dolivered or, if mailed, shall be deemed effective when deposited In the United
States mail lirst class, registered mail, posiage prepaid, directed o the addresses shown near tha beginning of this Morigage. Any party may change
ita addrass for nolices under this Morigage by giving formal wiitten notice to the other parties, specitying that the purpose of Lhe notice is to change \he
party's address. Ali coples of notices of foreciosura from the holder of any fien which has priority over thia Morigaga shall be sant o Lendor's uddress,
a8 shown near the beginning of thia Morigage. For nolice puipasas, Grantor agrees to keep Landor informad at all times ot Granlor's current addioss.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of thie Morigage:
Amendments. This Morigags, together with any Related Documents, constitules the entire understanding and agreemeni of the parties as o the
matters set forth in this Morigage. No alleration of or amendment to this Mortgage shall be eflective unless given in writing and signed by the
parly or paries sought lo be charged or bound by the altieration or amendment.
Annual Roports. Hf the Property is used for purposes other than Grantor's residance, Grantor shafl furnish lo Lander, upon request, a certified
stalement of net operating income received from the Property during Grantor's pravious fiscal yeas In such form and dotail as Lender shall require.
“Net operaling incorna” shall mean all cash receipts from ihe Property less all cash expenditures made in connection with the operation of the
Property.
Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of {llincls. This Mortgage shall be
govemed by and construed In accordance with the laws of the Stats of lliinols.
Caption Headings. Caption headings in this Mongsge ase for convenience purposes only and are not to be usaed to interpret or defina the
provisions ol thia Morigage.
Merger. There shall be no merger of the interosi or estale crested by this Morigage with any other intsrest or estate in the Property ai any time
held by or lor the benellt of Lender in any capacity, without the written conaem ol [ nder.

Saverabliity. Il a courl of compelent jurisdiction finds any provision of this Moripage lo be invalld or unenforceable &s 1o any person o
circumstance, such finding shall not render thai provision lnvalid or uneniorceabls as o any other persons or circumstiances. |f feasible, any such
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offending provision shall bo dewmwd to be modified 1 ba within tho limits of enforceability or validity; howuvar, if the olfending provision cannol be
90 modified, it shall bo sticken and all other provisions of this Mongage in all other respeocts shall remain valid and enforceabie.

Successora and Assigna. Subject o the kmitations staied in this Mongage on trunsier of Grantor's inlerest, this Morigage shall be binding upon
and inure 1© tha benefit ol the parties, their successors and assigne. f ownership of the Property becomen vested in a person olher than Grantor,
Lender, without notice ko Granlor, may deal with Graniors succeasars with referance o this Morigage and the Indebiedness by way of
forbear ance or extansion withcul releasing Grantor from the cbiigations of thie Morigage or Habilty under 1he Indebledness.

Time {5 of the Easence. Tima ie of the essence in the performance of this Morigage.
Walver of Homestead Exemption. Grantor hereby roleases and waives all rights: and beneflits of iha homestead exemption laws of the Stata ol
now &8 1O Al Indebiedness sacured by this .
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTCR HEREBY WAIVES. TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO AEDEEM THE PROPERTY.
Walvers and Consents. Landar shall not bo dsomod o have waved any rights undeor this Mortgage (of under the Rolated Documenits) uniose
such waiver i in writing and signod by Lendor  No delay or omission on the pal of Lander in exercising any right shall operale as & wahver G
such right o« any other nght A waiver by any party of & provision of 1his Mortgage shall not constitule & walver of or prejudica the party's right
otherwise 10 demand stict compkance with that provision or any other provision. No prior walved by Lender, nor any course of dealing between
Lencor and Grantor or Borrower, shall constitule a warver of any of Lendor's rights of any ol Grantor or Borrower's obligations as to any fulure
vansacions. Whanever consent by Lender iz roquired in this Morigage, the granting of such consem by Lender In any instance shall not
constitue conBnuing consedt 1o subsequent instances where such conoont is required.
GRANTOR'S LIAR{IL . (Y. Th:ss Morigage s execiiled by Grantor, not parsonally but as Trustes as provided abova in the exeicise ol the power and the
authority conferred upsc:. and vested in A as such Trustoe {and Granior thereby warants that it possesses fuk power and authority 10 execute this
instument). N s express’y undersiood and agreed that with the exception of the foregoing wamanty, notwithstanding anything 1o the contrary contained
hetesn, that sach and sl 0 (he warrantes, indemnibes, ropresontations, covenants, undartakings, and agreamants made in this Mongage on the pan of
Geantor, while in lorm purruring o be the warranbes, indemnitios, fepresentatiorss, covenants. undertakings, and agreements ol Granior, we
nevedthaloss each and every one of them made and Intended not as personal warranlies, indemnities, represeniations, covenants, undartakings, and
sgieements by Grantor of for ¥ Ourpose of with the intention of binding Granior paraonally, and nothing in this Morigage or in the Nole shall be
conetrued e creating any habidy or'tha part of Giantor personally 0 pay the Note or any intarest thal may accrua thereon, or any other Indebladness
undor this Morgage, of 16 pedorm zZay #Hvanant, underiaking, or agresment, eiiher express or impliod, conlainad in this Morigage, il such liabillty, it
arty. boing wxprously waived by Luidis 83d by overy porson now of herasfior clakming wny right or security undar this Marigage. and that so far oo
Grantor and lts succoesors persanally ars concoined, the legal hotdor or holdors of the Note and the ownor of ownors ol any indebtodnoss shall look
sclely o the Property for the paymenl of the Nets and indeblodnass, by the anforcemeri of the lien craalod by this Morigage in the manner provided In
the Note and herein of by action 1o anforce tha p xa~nal kability of any Guarantor or obligor, othar than Grantor, on the Note.

GRANTOR ACKNOWLEDGES HAVING READ LLL TH= PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR:

Land Trust Officer

S .

' 24 2 >

Attest: ¢, .,.,// 4
Assist Iy

This Morigage prepared by: X

Dalinda Sanchex

CORPORATE ACKNOWLEDGMENT c{:

-

-
STATE OF Illipois ) (o]
COUNTY OF Cook B %)
On this Z ISF_“ dayot May 18 92 , befora me, the undarsignad Notary Public, be a-nslly appeared x, of Greamand\
Trust Company, and known 10 me to be an authorized agent of the corporation that executed the Morgage and ac’.nu aiadged the Morigage 1o be the la
Iroe angd voluntary act and deed of the carporation, by authority of its Bylewa or by reec ution of its boasd of direciors..of tha usee and purpcses therein
‘mentio , and on oath staled Lh#l he or sha ia slithorized 10 execute this Morigage and in fact oxocuted the Mong7r o7, vehalf of the corporation.
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By /
Notary Publicinand forthe Stateof __ /. L ¢ /o aor My commission expires S G2 _
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MARGO PERKINS +

Notary Public, State of titinols
Jj Cammlislon Expires 3/20/93 }
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