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MORTGAGE

THIS MORTCACE ("Securlty Instrument”) Is givenon March 148, 1992 . The mongago'r is
steven A. Rugn and Laura S. De Frise, Hig Wife ‘ o

o Sy

- ("Borrower”).
This Securfty Instrumentls civento ol d Kent Bank , \
which ls organizafl and existing ur,dertha Iaws ol the Uni tod Stnrcﬁ of Amuricn ‘ and whosn ﬂddress Is
1500 W, Maln Strect. . whoaton ,. IL &0187 o ("Londer’).

Borrower owes Lender the princlpal riinof one kundred Forty Ihousnnd 9oltars ond no/100
Dollars (U.5. $140,000,00 ). This debi Is
evidenced by Borrower's note daled the se(ne rlate as this Security Instrument ("Note*), ‘which provides tor monthly
payments, with the full debt, If not pald eanier, rfue and payablenn Apreil 1, ao 07 . This Security
Instrument secures to Lender: {a) the repaymw of the debt evidenced by the Note, with inlerest, "and all renewals,
axtansions and modifications of the Note; (b) the payrient of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; & {c) the performance of Borrawer's covenants and agresments
under this Security Instrument and the Note. For this purposa, Borrower doss hereby mongags, gram and convoy to
Lander the following described property iocated ln ook
County, lllinols: , o : o -
THE NORTH 32,50 FEET OF LOT 17 [N BLOCK 28712 RAVENSWOOD, IR SECTION 17 '
AND 18, TOWNSNIP 40 WORTH, RANGE 1k EAST OF LNEINIRD PRINCIPAL MERIDIAW,
IN COOK COUNTY, [LLINOIS, : o ‘

?tN # 16 18- 409 006 .

COHHUHLY KNOHH AS: 4223 NORTH HERMITAGE AVE
CHICAGO, ILLINGIS 40613

&)

e

6

e

which has the address of 4223 'N. Hermitage Avenuo Chicage R

S -  [Blroel) [City) R
Minols - 60613 (PropertyAddruss), ‘

+ [Zip Codlo}

TOGETHEH WITH all the Improvaments now or hareaher sracted on the property, and all aasamems
appurtenances, and fixtures now or hereatter a part of the property. All replacements and addltions shall a!so he
covared by this Security Instrument. All of the foregolng is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property agalnst all claims and demands, subject to any
encumbrances of record,
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- UNOFFICIAL CORY.s

All Insurance pollcies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender
all raceipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss It not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied lc restaration or ropsir
of the Propenty damaged, i the restoration or repair Is sconomically feasible and Lender's securlty is nct lessened. If the
restoration or repalr is not economically feasible or Lender's securlty wouid be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower.
It Borrower abantions the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds 1o repalr
or restare the Property or to pay sums secured by this Security Instrument, whether or nct then due. The 30-day perlod
will begin when the-aatice is given. _

Uniess Lenaer ars Borrower otherwise agrae In writing, any application of proceeds to principal shall not extend or
postpone the due datr of the manthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under parariaph 21 the Property is acquired by Lender, Borrawar's right to any insurance policles and
proceeds resulting from daimage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums
sacured by this Securlty instrumant immedlately prior 1o the acqulsition. .

8. Occupancy, Preservaticn. Maintenance and Protection of the Propenty; Borrower's Loan Application;
Leasehokis. Borrower shall occupy, establish, and use the Property as Borrower's principal residsnce within sixty days
after the execution of this Security Inctrmznt and shall continus to occupy the Property as Barrower's principal
restdence for at least one year after the ziate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conlrol.
Borrower shall nol destroy, damage or Impairthe Propeny, allow the Proporty 10 dotorlorate, or commit wasto on ihe
Property. Barrower shall ba In default it any fonekire action or proceeding, whether civil or criminal, [s bogun that In
Lencler's good falth judgment could result In forfaisu’eof the Property or otherwlse materially impair the llen created by
this Security Instrument or Lender's security Interest. l3orrowar may cura such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be/disriissed with a ruling that, in Lender’s good laith
determination, praciudes forfeitura of the Borrower's interest i the Property or other matarlal impairment of the lien
created by this Sacurity Instrument or Lender's security interasi. 3orrower shall also be in default it Borrower, during the
loan application process, gave materlaily false or Inaccurate infarrastlon or statements lo Lender (or falled 1o provide
Lender with any material informatlon) in connectlon with the loan eviuraced by the Note, including, but not limited to, -
representations concerning Borrower's occupancy of the Property as a principal residence. If this Securlly tnstrument s
on a leasehold, Borrower shall comply with ali the provisions of the lease. |f-Sorrower acqulres fee title lo the Property,
the leasehold and the fae title shall not merge unless Lender agrees to the merger In writing.

7. Profection of Lender's Rights in the Property. I Borrower fails lo pericimithe covenants and agreements 1"{
contained in this Security Instrurment, or there is a legal proceeding that may sigriticarily affect Lender's rights in the .
Property {such as a proceeding In bankruplcy, probate, for candemnalion or forfeitur 3 o: to snforce laws or f-{
regtilations), then Lander may do and pay for whatever Is necassary to protect the valua'oi the Property and Loixlor's  *-
rights In the Property. Lender's actians may include paylng any suins securad by a llen wnich-hag priority over this <
Securlty Instrument, appearing In court, paying reasonable altorneys' fees and antering on (he Froneriy to make Wl
repalrs. Although Lender may take action under this paragraph 7, Lender does nol have 1o do so. %3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borirwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amourtsahall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender to
Borrower requesting payment,

8. Morigage insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effact. If, for any
reason, the monigage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to abtaln coverage substantlally equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an allernate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearty mortgage Insurance pramlum being
pald by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If montgage insurance coverage {In the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain morngage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law. T
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secured by this Securlty instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by
fecleral law as of the date of this Securlty Instrument.

If Lender exercises this option, Lendar shall give Borrowsr notice of acceleralion. The notice shall provide a period
of not iess than 30 days from the data the notice [s delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. I} Borrower fails to pay these sums prior to the aexpiration of this period, Lander may Invoke
any remedies permitted by this Security instrumant without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have tho right 1o have
anforcement of this Sacurlty Instrument discontinued at any time prior to the earller of: (a) & days (or such other period
as applicabte law may spacity for relnstatement) before sale of the Praperty pursuant to any power of sale contained In
this Securlty Instrument: or (b) enlry of & judgment enforcing this Securlty Instrument. Those conditions are that
Borrawer: () pays Lender all sums which then would be due under this Securlty Instrymant and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited 1o, reasonable altorneys' fees; and (d) takes such action
as Lender may raasonably require to assure that the llen of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligalinn to pay the sums secured by thia Security Instrumant shall continue unchanged. Upon
reinstatement bv-Gor:ower, this Securily Instrument and the obligations secured heraby shall remain fully effective as i
no acceleratlon had zecurred. However, this right to relnstate shall not apply In the case of acceloration under
paragraph 17.

19, Sale of Note; Cinarne of Loan Servicer, The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold ore or.more times without prior notice 1o Borrower. A sale may result in a change In tha entlty
(known as the “Loan Sarvicer’] tba! collects monthly payments due under the Note and this Security Instrument, There
‘ also may be one or more changas of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
" Serviger, Borrower will be given writter-notice of the change ln accordance with paragraph 14 above and applicable law.
: The notice will state the name and acd:¢4s ol the new Loan Servicer and the address to which paymants should be
made. The notica will also contaln any otherinformation required by applicable faw.

20. Hazardous Substances. Borrower chal'not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances on or in the Propeity Forrower shall not do, nor allow anyone else lo do, anything affecting
the Property that Is In violation of any Environmertal Law. The preceding two sentences shall not apply 10 1he presence,
use, or starage on tha Proparty of small quantitles of riazardous Substances that are generally racognized (o be W
appronriate to normal residential uses and to maintenanca ovthe Property. v

Borrower shall prompily give Lendar written notice of any investigation, cialm, demand, lawsuit or olher action by

any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. It 2or:awer learns, or I8 notifled by any governmental or

regulatory authority, that any removat or other remedlation of any Hauzardous Substance affecting the Prapenty ls v
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmontal Law. -
As used In this paragraph 20, *Hazardous Subslancos” are thoso substancus dofined as toxie or hazardous :
substances by Environmental Law and the following substances: gasoline, keresane, other lammabie or toxic ¢
1

petroleum products, toxlc pesticides and herbicides, volatile sotvents, materlals contalning asbestos or formaidehyds, ,
and radioaclive materials. As used In this paragraph 20, "Environmantat Law" mea:s 'ederal laws and laws of tha
jurlsdiction where the Property Is located that relate to health, safety or environmenia protection.

&
Wl
NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as-follows: Gl
G

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion .otowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior: under paragraph
17 unleas applicable law provides otherwise). The notice shall specify: {(a) the default; (b} the‘aztion required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrowe:, bwhich the
default must be cured; and (d) that tailure 10 cure the default on or before tha date specified in the wotice may
. result in acceleration of the sums secured by this Security Insirument, foreciosure by judiclat proceeding and i
sale of the Property. The notice shall further inform Borrower of the right to reinstate atier acceleration and the :
right to assert In the foreciosure proceeding the non-existence of a delault or any other defense of Borrower lo
acceleration and foreclosure. I the delault Is not cured on or belore the date specified in the notice, Lender al it
option may require Immediate payment in full of ail sums secured by this Securily Inslrument without further
demand and may foreciose this Securily instrument by judicial proceeding. Lender shall be entitied to coilect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Propény. |

ol
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