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THIS MORTGAGE ( Swunly Inslmmenl ) is made on TMay 2ist., 0 14897 . Cosl

The Mortgagor is
. RONALD A UUTTKG AND NARIA DUTTKD. . HIS H[FE

wl;oéu addreas is ‘ - et . : : L
. . . 1456 WILLOW AVE DES PLAINES, (L BO0YH ) _
EERRRE S o ‘ . (" Borrower”), This Sccurity Instrument is given to
MARGARETTEN & COMPANY, INC. .

which is organized and cxistiné under the laws of the S_ta ta of \Jew Jersey ] ‘ , und whosa
address is One Ronson Road, Iselin, New dersey. 08830 .
J("Lender” ) Burrow;.r owes Lender thl. prmupal sum uf

Ninaty- Four Jdbausand, Nina Hundred Seventy-— Sevan ana 00/ 00 ‘
Dollurs {(U.S. § $4.877.00 3. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Nole”), which jrorides for monthl) payments, with the Nl debt, if not paid earlier, due and payable on
June ist, 2022 . . This Seeurity Instrument secures to Lender:  (a) the repayment of the debt evidenced hy
the Note, with interest, and all renswea's, extensions and modifications; (b the payment of all other sums, with inlerest, sdvanced )
under parageaph 6 to protect the securily of this Security Instrument; and (¢) tho performunce of Borrowar's covenunts and agreementa
under this Security Instrument and the“iNote. For this purpose, Horrower does hereby mortgage, grant nnd convey 1o Lender the
following described property located in . e
SR S - COOK ‘ County, Blinois: |
THE NORTHEASTERLY 19 FEET OF THE SOUTHWESTERLY 84.33 FEET OF B
THE SOUTHEASTERLY 59.50 FEZT 'OF THE NORTHWESTERLY 238 FEET
ANDO THE SQUTHEASITERLY 8.%0 FLET OF THE NORTHWESTERLY 201.50
FEET (EXCEPT THE SOWTHWESTERWLY ~103.86 FEET) ALL BEING OF LOTS
4% TO 81 TAKEN A8 A TRACT IN BLOZK 8 N DES PLAINES CENTER, !
BEING & 3SUBDIVISION IN SECTION 47, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED .ﬁPRIL 18, 1927 A5 DOCUMENT 9618025, I[N COOK
COUNTY, ILLINCIS.. .o o : S w
PINY 09—1‘?—205-108 -0000 i : . .

Clﬂf
f.“ oLy i ﬁ
1992 137 20 py | 3 ( o
1:2?‘ﬂ1l 3/ S’Z31’ﬁf ng ?
w!nida has the ;nddrc;:és of
1456 WILLOH AVI: E"-: PLAINES, L 500416‘

TOGETHER Wl’l H nll lhc. lmprovemems now or hereafter erected on the pmputy, m\r.l u!l c.tm:mcms ngh&:. appurtﬁnnnces,
rents, royalties, minerul, oil and gas rights and profits, water righis and stock and all fixiures now or hereafter a part of the property,
All replacements and additions shall also b:. covered by this Sceurity Instrument. All of the foregoing is referred to in this Seeurity
Instrument us the "Proparty.” )

BORROWER COVENAN' I'S lhﬂl Borrower is Inwlully seised of the I,Slﬂh.‘ herehy u)n\'eyr:d ‘md hus |hf. rlght Io mongage, 3ram
ancl convey the Property and that the Property is unencumbered, except for encumbrunces of record.  Borrower warrants and will
defend gensrally the title to the Property against all cluims and demands, subject o any encumbrances of record, Letel o n
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7. Condemnation, The proceeds of any nwurd or cluim for d‘tmnges, direct or consequentianl, in connection wzih any
condemaastion or other tking of say purt of the Propernty, or for'conveyunce in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full nmount of the indebtedness tha r&m&\q Ppsui gr the Note and this Security instrvanent.
Lender shull apply such proceeds ta the reduction of the uuluhiulnua : nlcl this Security Instrument, first 1o any
dolinquent amounty upplied in the order provided in Puengeaph 3, wnd thes to prepayment of principnl.  Any npi)hcnlmn of the

-proceeds to the principal shall not extend or postpune the due date of the munthly payments, winch ars referred (o in Paragruph 2,
or change the amount of such payments,  Any excoss proceeds over an amount required 1o puy all outstunding indebiedness under
the Nolw and this Security Instrument shall be paid to the eatity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Seceretary.

9.Grounds for Accelerntion of Debt,

(a) Default. Lender may, except as limited by u;u!auuns issued by the Secretary in the case of payment d:_fuulta r:.qunre

immediate payment in full of all sums secured by this Security Instrument if; .

(i) Borrower defaults by failing to pay in Al any monthly puyment rc.qum.d by this Sveurity lrwtmnu.nl prior w or on
the due dats of the next monthly puyment, o
(i} Borrower delnults by luiling, lur W pl.nml ui thivty days, to perform uny ulhcr ubhbutmm c.onlauu.d in lhlh Ss_t.uruy
instrument.

{t) Sale Without Credit Approval.” Lender shall, if pcrnulud by upphcuhlt. law nnd wuh thc. prmr upproval of the

Secretary, require immedinte puyment in full of all sums secured by this Security Lustrument if:

() All or purt of the Property, or 4 beneficind interest in o trust owning all or pant of the Propeny, m sold or otherwise
trunsferred (other thun by dovise or descent) by the Borrower, und .
(i) The property is not occupied by the purchuser or grantee as lis ar her prmcuml rcﬁldutu.. or the puechuser or gnuuu..
does 5o ovstipny the Property, but his or ber crudn has not been upproved in nccordance with the requirements nf the
Secrelory
(¢} Mo Waiver, JOcircumstances occur that woutd pL‘ltHll Lender o require inimedinte puymcnl in full, but Lender does
not require such paysients, Lender does not waive its rights with respect to subsequent events.,
(d) Repulutions o BIU'D Secretary,  In many circunutsnces regulntions issued by the Secretary will limil Lender's rights
in the case of payment/defiults to require immediate payment in fult and foreclose it not paich. 'Ihls Sccunty lm.mmu.m does
i not authorize sccelerntion Gr Torectosure il not permitivd by regulations of the Secretury. .

(&) Mortgnage Not Insured, “Horrower agrees that shoudd ths Securiy {nstrament aml the nulv mc'urud lhbl‘l—h)’ uul bv (dg}
oligible for insuranes wndes sho/ointional Housing Act within 60 duys from the date hereof, Leader may, atits option and — py
notwithstanding auything in Pamzeeph 9, reguire immuedinie payment in il of all sums su:uu.d by this Security C:)
Instrument. A wrilien statemerd of uny sutharized ngent of the Secretury duted subsequent 1o 60 days from the date hereof, )
declining to insure this Security Indiniment and the nofe secured thereby, shall he deemed conclusive proal of such o)

(g
o
[ ¥

e

ineligibility. Notwithstanding the forgeay, this option may not be exercised by Lender when the unavailabitity of

insuruncy is solely due to Lender’s fuiluco to Sl i mortghge insuqence preauum o the secreinry,

10. Retnstafement,  Borrower has noright wobe reinstated of Lender hus reguined ommedinte puymuu in tull because of
Borrower's fuiture to pay an amount due usder o Mote or s Security Instruntent. Tlns right upplies even after foreclosure
procucrluws are instituted. To reinstute the Secutuy tosument, Horrower shall tender i o lump sum atl amounts required 1o bring
Borrower's nccount current including, 1o the extent they/are olligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary uttorneys' fees and expenses roperly associated with the foreclosure procccdm;, Upon reinstatement
try Borrower, this Security Instrument und the obligations Gurl it secures shull remitin in effect us if Lender had not recquired immediate
puyment in full.  However, Leader is not required to permizreinsttement 11t (1) Lender has necepted reinstaternent after the ;-
commencement of fureclosure proceedings within two yeurs lnmediately preveding the commencement of o enrrent foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differcit gipunds in the Tuture, or (i) reinstatement will ud-.-l,rsd) uflect
the priority of the lien created hy this Security Instrument.

11, Borrower not Relensed; Farbearance by Lender nat o Viuicer. Batension Ul the time of pu) mcm or modification of

. smortization of the sums secured by this Sceurity [nstrument granted Bysuender o any suceessor in interest of Borrower shall not
apurate o release the linbility of the unym\l Borrower ur Borrower’s successos i interest, Lender shall not he reguired to comnsnce
procecdings agumst wny successor in inderest of refuse o extend time Tor payinent ar otherwise modify wunortization ni the sUms

®

secured by this Security Instrument by renson of any themaad made by Uhe s Haprower o Borsowvaes's sucessiory in intotosd, ”

- Any forbenrascs by Lender inexercising any right or semedy shatl not beowosves SF onpreclude the caercee ol any Ili,hl or lunwt!) . -
12, Suceessors and Assigns Bound; Joint und Seversl Linbility; Co-Sigoers, THe covenanty asd ugrecmonis of this Security - 0.

Tnstrument shall Bined and benedit the successors and assigns of Lender wnd Borrowers, aadyect 1o the provisions of Pargruph 9(b). =

Borrower's covenants und ngreements shull be gointand seversl, - Any Borrower who chongms this Seeurity Instrument but does not
execute the Note: (u) is co-sipning this Sccurity Instrument only 1o mortgage, prant srd convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is oot personally oblipated to‘puy <he sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower nury sgree (o extend, maodify, fodovar oc muke sny wconunodations
with regard to the termis of this Sccurity Instrument or the Nale without that Borrower's conseant

13, Notices. Any notice to Borrower provided for in this Security_ Instriment shali be piven by aclivering it or hy mailing it
by first class mail unless applicable lnw requires use of another method. The notice shall be directed to iz Property Address or any
other address Borrower designites by notice 1o Lender,  Any notiee to Lender shall be given by first ass el 1o Lender's wddress
stated herein or any address Lender designates by notice to Bacrawer, Ay notice provided fur in this Spdusity Instrument shul'i be
deemed to have been given to Borrower or Lender when given as provided in this Parngraph.

14, Governing Luw; Severability, This Security Instrument shall be governed by F ‘ederal law and the ol the jtlrmlu,lwn
in which the Property is locuted.  tn the event that nny provision or cliuse ol this Security lnstrument or the flote conflicts with
applicable law, such conttict shall notaffect other provisions ol this Svcurity Instrument or the Note which can be given effect without
the v..onflu.(uu, pravision. Ta this end the provisions of this Secunity instnmment and the nute are declired 1o be severhle.

15. Borrower's Copy. Borrower shudi be given one conlurmed copy ol thes Security lastiument.

16, Assipnment of Rents. Borrower uncunditionnlly ssigns and transters wo Lender adl the rents and revenues of the l’mpul)'
Borrower authorizes Lender or Lender's sgents to collect the rents and revenues and hereby directs cach tenant of the Property to
piy the rents to Lender or Lender's ngents. However, prior o Lender's notive o Borrower of Borrower's breach of uny covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty ss trusice lor the
benefit of Lender and Borrower, This assignment of rents constitutes an .lhs():lllu u-»--lqument .uul nul un assigament for additional
security only. .

If Lender gives notice uf breach 1o Borrower: (u) ull rc.-nl-. received by Borrower shall be Iwhl h)' Bnrrnwu 1% trstes for bcn-.:ht
of Lender only, 10 be applicd to the sums secured by the Security Istrument; () Leader shull be entitled o culleet niud receive all
of the rents of the Property; und (¢) ench tennpt of the Property shall pn) all rents due and unpuid 1o Lender or Leader's ugunt on
Lender’s written demand to the tenant. -

Borrower has not exceuled any prior a\\u,nmgm of the rems und has not and will not mriurn. ur:) wet thad would prwvnl Lr.ndf.
f‘rnm exercising its rights under this Paragruph 16. -

- Lender shall not be required (o enter upon, tuke control of ar maintuin the Praperty be fore or sller meu mmw of |nu\c1 \n
Borrowur. However, Lender or s Judieinlly uppointed receiver may do so at any time thers is o brench, - Any spplication of rents
shall not curo or waive uny detault or invalidate any other right or remedy of Lender, This assignment of renis of the Property shall
terminate when the debt secured by the Security Instrument is poid m full.
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