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9 - MORTGAGE

LENDER'S ¥ 09-58-51i67

THIS MORTGAGE ("Secueiy Instrument®) is glven on DECENBER 12, 1991 . The morlgegor s
ARVIND A, PATEL AND SUOHA A, PATEL. MUSBAMD AN WIFE

{"Borrower*). This Security Instrument is BIVeR 1o SEARS MORIGAGE CORPQRAT 0N

which is organized and existing undcr'llhc lows of THE STATE oF f;nm . ond whose

address s 2500 LAKE COOK ROAD, RIVERWOODS,  [LLIMDIS 600IC : ,
{"Lerari™). Borrower owes Lender the principal sum o6l

Dollars (U.S. $76.000,00=-~--~-------), This debl is evidenced by Borrower’s nole dated the ssme dale es this Securily
Instrument ("Note"), which provides for menthly payments, wilh the full debt;,sbnot paid earller, due and payabie on
JANMUARY I, 2007 . This Securily Instrument secures to Lenges: (a) the repsyment of the debl

evidenced by the Note, with interest, and eli renewals, extensions antd moditications'ct the Nate; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower’s covenunts and agreements under this Securily Instrumeriund the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following desceibid-property located in L5

COOx County, lilinols: -2

SEE LECAL DESCRIPTION ATTACHED HERETO AMD MADE A PARI HEREQF, ' :i

which has the address ol 7211 ASIOR STREET. .. HANGYER PARK - [Streat, City],
lilinols 60103 - ("Property Address"); .
[Zip Code]
ILLINOIS -Singla Family - Fanniie Mae/Froddic Mac UNIFORM INSTRUMENT brge 1ot 6 om0 &7as
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PARCEL 1 THE SQUIH 47,50 FEET OF THE NORTH 722.00 FEET OF LOT § [N BLOCK 13
OF UNIT NUMBER 5. HANOYER GARDEMS F IRST ADDITION, BEIKG A SUBDIVISION OF
BLOCKS 9 AND 15 OF UNIT NUMBER 3, HANOYER GARDENS F[RST ADD!ITION BEING A PAR!
OF THE WEST 172 OF IHE SOUTHEAST 1/4 AKD PART OF THE EAST 1/2 OF THE SOUTHWEST
ti4 DF SECTION 25, TOWNSHIP 41 NORTH, RANGE G, EAST OF THE THIRD PRINCIPAL
MERID[AN, [N COOX COUMTY, ILLINDIS.

PARCEL 2 EASEMENTS FOR THE BEMEF[T OF PARCEL ) AS SEI FORTH [N DECLARATICGN OF
EASEMEMTS RECORDED OCIOBER 22, 1973 AS DOCUMENT HO. 22520450 FOR [HORESS ARD
EGRESS, UTILITIES AND PARKING, ALL [H COOK COUMIY. [{LIKOIS

PIH06-249-102-064
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UMOFFICIAL CO®y

" CTQGETHER WITH all the improvemenls now or hereuler erecled on the property, and sll essemenls,
sppur tenances, 8nd [ixtures now or hereafter a part of the property. All replacements and additions shall also be covere
by this Securily Instrument. Al ol the foregoing is referred o in this Security Instrument ss the * Property "

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right (o
mortguge, grant and convey the Properiy and that the Property is unencumbered, eseent {or encumbrances of record,
Horrower wurranls snd will defend generully the litle to the Property agoinst all claims and demands, subject 1o any
epcumbrancesof record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use antd non-untlorm covenams wilh
limlted varlstions by juriscliction 1o conslitutes uniform security instrumenteovering real properly.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as [ollows:

1. Payment of Princlpal and [nterest; Prepayment and Late Charges. Borrower shull promptly psy when due
the principal ol and interest on the deb! evidenced by the Note und ony prepsyment and late cherges due under (he Note.

2. Funds {or Taxes und Insurance. Subject to applitable law or (o v wrillen walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, # sum ("Funds®) {or:
(e) yearly laxes opd assessmenls which may attain priority over this Security Insirument as a lien on the Property; (b)
yearly leasehold aaymenls or ground rents on the Property, if any; (¢} yearly huzard or property insurance premiums;
{d) yearly oot insurance premiurms, if eny; (e) yearly mortgage Insurance premiums, it any; snd (1) any sums payable
ty Borrower to Lender, in accordance with the provisions ol paragraph 8, in licu of the payment of morigage insurance
premiums. These iteriearn called “Escrow [tems.” Lender may, el any time, collect and hold Funds in an a:nount not
to exceed the meximunyessount o lender for o lederally releled mortguge loan may require for Borrower's escrow

“uccount under the lederal Rexi-Lstate Setllement Procedures Acl ol 1974 us amended from time 1o time, 12 US.C.
Seclion 2601 ot sag. ("RESFAY), unless another low that spplies to the Funds sets o lesser smount. I so, Lender may,
atony time, collect and hold Furds in an arnount not to exceed the lesser ymount. Lender may eslimele (he smount of
Funds due on the basis of current da’a and reasonable estimales of expenditures of future Escrow [tems or otherwise in
accordance with applicatle law.

The Funds shall be held in an institution whose deposits are insured by o federat agency, Instrumentelity, or entity
(including Lender, il Leader is such an institttien) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Bocrower lor holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow tems, ualessiender pays Borrower interest on the Funds and applicable law
permils Lender to meke such a charge. However, tender maey require Borrower 10 pay @ one-lime cherge for an
independent read estate tas reporting service used by Lend<r 1 connection with this logn, unless applicable law provides
otherwise. Unless an sgreement is rnade or applicable law recuires interest 10 be paid, Lender shall not be required to
puy Borrower any inlerest or earnings on the Funds. Borrower 2nd Lender may ogree in wrillng, however, that inferest
sholl be paid on the Funds. Lender shall give to Borrowes, withoulcharge, an annual accounling ol the Funds, showing
credits and deblts 1o the Funds and the purpose for which each tebin to the Funds was made. The Funds are pledged os
sddditional security [or all sums secured by this Securily Instrument.

If the Funds hetd by Lender exceed the emounts permitied 16 be zid by spplicable lsw, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of spplicatie jaw. 11 the umount of the Furds held
by Lender at any {ime is not suificient 1o pay the Escrow [lems when due, Lender may so notify Borrower in writing,
und, in such case Borrower shall poy to Lender the smount necessery Lo miske v e deliciency. Borrower shull make
up the deficlency in no more than lwelve monthly payments, ol Lender's sole discretion

Upon payment in [ul) of a1l sums secured by this Securily Instrument, Lender siviii gromptly refund to Borrower
any Funds held by Lender. 1!, under pursgreph 21, Lender shell sequire or sell the Property, Lender, prior to (he
acqQuisttion or sule ol the Property, shall apply any Funds held by Lender ol the time ol wequitiion or sule as a credil
ageinst the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymients recelvea by Lender under

parogrophs | and 2 shall be applied: fiest, o any prepayment chorges due under (he Nole; second; 10 amounts payable
under paragroph 2; third, to interest due; lour th, 1o principal due; end lest, (o any laie chorges due under the Note.

4. Charges; Liens. Borrower shall pay ull laxes, assessments, charges, lines snd impositions slirisuieble to the
Property which may sttaln priorily over this Security [nstrument, and leeseholdt payments or ground rents, Il any.
Borrower shali pay these obligations in the tnanner provided in paragreph 2, or f not peid in that manner, Borrower
shall pay them on time directly o the person owed payment. Borrower shull promptly turnish to Lender ail nolices of
smounts to be paid uncler this paragraph. I1 Borrower makes these payments directly, Borrower shall promptly furnish
to Lencler receipls evidencing the payrents.

Borrower shall promptly discherge eny lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secure| by the lien in & manner sceepluble to Leader; (b} contests In
gox! [aith the lien by, or delends agoinst enforcement of the lien in, fegol proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) sceures from the hokler of the lien an vgreement sutistuclory to
Lender subordinating the lien to this Security Instrument. [ Lender determines that any pari of the Property is subject
{0 & Hen which may attain priority over {his Security Instrument, Lender may give Borrower u notice identilying the
lien. Borrower shai!l satlsiy the lien or take one or more of the actions set forth above within 10 days of the giving of

. notice.
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UNDFFICIAL COPY, |

' 5, Hazard or Property Insurance. Borsower shall keep the improvements now existing or hiereafter erecled on
the Properly insured ugginst loss by fire, hezards included within the lerm "exiended coverage™ and any other hazords,
inclucling floods or (looding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for 1he periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender’s approval which shll not be unreasonebly withheld. It Borrower lails to maintaln coverage described
ubove, Lender may, st Lenter's aption, oblain covernge Lo protect Lender's rights in the Property in accordance with
parvgraph 7.

Airlnsurancc policies unt! renewals shuli be accepistie to Lender andt shall include o slondsrd morlguge clouse.
Lender shell have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give 1o
Lender al) receipts of paic premiums and renewal notices. in the event of loss, Borrower shail give prompl natice to the
Insurance corrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in wriling, insurance proceeds shall be epplied to resloration or repeir
ol Ihe Property demaged, Uf the restorationor repair is economically feesible and Lender's securily is not lessened. [ the
restoration or repuir is not economically leusible or Lender’s security would be lessened), the insurance proceeds shall be
applied to the suras secured by this Security Instrument, whelher or not then due, wilh any excess paid to Borrower. 1|
Borrower sbanacas the Property, or does not answer within 30 days & notice from Lender that the insurance currier has
olfered to setlle a.cighm, then Lender may collect the insurunce proceeds. Lender may use the proceeds 1o repair or

< restore the Propertyor..c pay sums secured by this Security Insirument, whether or not then due. The 30-day period will
begin when the notice i given.

Unless Lender und Barsower olherwise agree in writing, any sppiication of proceects lo principal shull nol exlend or

stpone the due date of the sionihly payments referred 1o in paragraphs | and 2 o change the amount of the payments.
riuundcr perugraph 21 the Preporty is acquired by Lender, Borrower's right o uny insurgnce pollcies ond proceceds
resulling from damuge to the Froperi.prior to the acquisition shull pass to Lender 1o the extent of the sums secured by
this Security Instrument irumedialely poisg (o the scquisition.

6. Occupancy, Preservation, Muinienance and Protection ol the Property; Borrower's Loan Application;
Leaschelds. Borrower shall occupy, estelish, and use the Properly as Borrower's principal residence within sigly duys
aiter the execution of this Security Inslrursesiound shall continue to occupy the Properly as Borrower's principal
residence for al feast one year after the dule ol caoupancy, unless Lender otherwise ugrees i writing, which consent shall
nol be unreusonubly withheld, or uniess extenuating<bcumstances exist which are beyond Borrower’s conlral. larrower
shall not destroy, damage or imgpaic the Property, silow the Property to deleriorate, of commit wuste on (hie Property.
Borrower shall be in default if any forfeiture action or p oceeding, whether civil of eritinal, is begun thet in Lendes’s
good Isilh judgment could result in lorleiture of the Property or otherwise materielly impair the fien crealed by this
Security Instrumnent or Lender's security interest. Borrower.inay cure such & defaull and reinsiate, ps pravided in
paragraph 18, by causing the sclion or proceeding 10 be tisraissed with a ruling that, in Lender's good failh
determination, precludes lorfeliure of the Borrower's interest in tie froperty or other materie! impairment of the tien
created by this Securily Instrument or Lender's security interest. Borraver shall also be in deloult if Borsower, during
the loun application process, gave malerislly lelse or insccurate infermation of stelements to Lender (or fsiled 10
provide Lender with any malerisl informalion) in connection with the loa ev.denced by the Nole, inciuding, but not
limited to, representations concerning Borrower's oceupancy of the Properiy 25 # principal residence. 11 this Security
[nsteument is on a leaseholt, Borrower shall cormply with gll the provisions of e 2ase. 1i Borrower acquires fee title lo
the Properly, the leasehold snd the fee title shall notmerge unless Lender ogrees lo4nesnerger in writing.

7. Protection of Lender's Rights in the Property. |1 Borrower fuils (o perform the covenants and agreements
conteined tn this Securlly Instrument, or there is o lege) progeeding thet miy signilicantl aflect Lender's righls in the
Property (such as @ proceeding in bankrupley, probule, for condemnation or forfellurz s 1o enforee laws or
regulations), then Lender may do snd pay lor whatever is necessary 10 protect (he value of the Peonerly and Lender's |
rights in the Property. Lender's uctions muy include paying any sums secured by o dien whichvnes triority over Ihis
Secur ity Instrument, appedring in courl, paying ressonable sltorneys' fees and entering on the Proper o miake repairs.
Although Lender may lake action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragruph 7 shall becorme scditionel debt of Borrower sccured by his
Security [nstrument. Unless Boerawer andt Lender agree to olher lerms of payment, these amounts shali bear inleresl
from the date of disbursement et the Note rate end shall be payable, with inleres!, upon notice lrom Lender to Borrower
requesting payment. :

B. Mortgage [nsurance. {f Leader required mortguge insurance as ¢ condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required 1o maintain the moriguge insurance In clfect. [f, for eny
reason, the morlgage insurance coverage required by Lender fapses or cesses to be in elfect, Borrower shall pay the
premiums required Lo obluin coverage substantially equivalent to 1he morlgage insurence previously in elfect, ¢l a cost
substarlially equivalent 1o the cost to Borrower of the mortgoge insurance previously in elfect, from on ellesnsle
rmorigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender coch montha sum equal lo one:twellth of the yearly morigage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will seeept, use and retein these
payments os a loss reserve in licu of morlgage insurence. Loss reserve poyments may no longer be required,
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UNDFFICIAL COBY

ol the option ol lLender, if mortgage insurance coverage (in the amount end lor the period that Lender requires)
provided by an.insurer approved by Lender again becomes availuble and is obtuined. Borrower shail pay the premiums
required lo maintsin mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morlgage
insurence ends in pccordance with any writien agreement between Borrower and Lender or upplicable luw.

9, Inspecilon. Lender or its agent may make reasonable entrles upon and inspections ol the Property. Lender shall
give Borrawer notice at the time of or prior Lo an inspection specilying reasonsble cause for the inspection.

10, Condemnation. The proceeds of eny awerd or claim for dameges, direct or consequential, in connection with
any condemnation or other taking of any psrl of the Properly, or lor conveyance in lieu of condemnation, are hereby
assigned snd shall be paidt to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then clue, with any excess paid to Borrower. In the event ol a parlial taking ol the Praperly in
which the fair market value of the Property immiediotely before ihe tking is equat to or grester than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount ol the proczeds mulliplied by
the following Iraction: (a) the total amount of the sums secured immedialely before the laking, divided by (b) the tir
market vatue of tie Property immediately before the taking. Any bulunce shall be peid to Borrower. In the evenl of o
purtial laking ol tie Properly In which the luir market value ol the Property imimedialely belore the luking Is less than
lhe arnount of the seszecured immediately before the tking, uniess Barrower and Lender olherwise agree in writing
or unless applicable-jaw otherwise provides, the proceeds shall be spplied to the sums secured by this Security
[nsirurnen! whether or ngt thosums are then due.

1 the Property is sbandopa! by Borrower, or il, afler notice by Lender to Borrower that (he condemnor offers 1o
make an award or settle o clabimfor damuges, Borrower Tuils to respond lo Lender within 30 duys alter the dale the
nolice Is glven, Lender is autharlzed ta collect and apply the procecds, at its option, either (o restoration or repolr of the
Praperty or 10 the sums sceured by this Security Instrument, whethier or not then due,

Uniless Lendler and Borrower otherwiseagree in writing, any epplicalion ol proceeds to principal shail not exlend or
postpone the due date of the monihly payments relerred [o in puragraphs 1 end 2 or chenge the amount ol such

aymenls.

P 11, Borrower Not Released; Forbearance 3y, Lender Not a Waiver. Extension of the time lor payment or
modillcstion of amortization of the sums securead v this Seeurlly Instrument granied by Leader to any successor in
interest of Borrower shall not operate 1o release the liohility of Ihe original Borrower or Borrower's successors in
lnterest. Lender shall not be required (o comumence proceedings sgainst any successor in interest or reluse o extend
time for payment or otherwise mokhly amorlization of thesting secured by this Securily Instrument by reason of sny
tlemand mude by the original Borrower of Borrower's successors in interest. Any forbesrance by Lentder in exertising
any right or remedy shll not be g waiver of or preclude the exercise’o! any right or remedy.

12. Successors and Assipns Bound; Joint and Severid Lizohity; Cos<lgners, The covenants and ngreements
of this Security instrument shall bind snd benelit the suecessors antd/aesigns of Lender and Borrower, subject (o the
provisions of paragroph 17. Borrower's covenants and agreements shall be panvund several. Any Borrower who co-signs
this Securily [nstrument but does nol execute the Note: (u) 18 cossigning this Security [nsirument only to morlgage,
grant ane convey that Borrower's interest in the Properly under the lerme < this Securily Instrument; (0) is not
personally obligated 1o pay the sums secured by this Security Instrumenl; snd-(r7-azrees that Lender and any other
Borrower may agree (o extend, modlity, forbear or make any sccommotations withrgerd o the terms ol this Security
Instrumentor the Note withoul (hat Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject 1o @ luw which sels maximum loan
charges, and thet lew is {inally interpreted so thet the interest of other loan cherges collteted or 1o be coliected in
conncetion with (he loan exceed the permitted limits, then: (8} any such loan charge shell Lerravzed by the amoun!
necessary lo reduce the cherge (o the permilied limit; and (b) uny sums already collected {#0r Borrower which
exceeded permitied limits will be refunded lo Borrower. Lender may choose lo make this refund ov reducing the
principal owed under the Note or by making a direct payment to Borrower. [l a refund reduces principsi;..he reduction
will be treated os a partial prepayment without any prepayment charge under the Note.

14. Nolices. Any notice lo Borrower provided for in this Securlly Instrumentshall be given by dellvering il or by
mailing it by Hrst class muil unless applicuble few requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lepder. Any notice (o Lender shull be given by
{irst closs mail 1o Lender's address stated herein or any other wddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by lederal law and the lsw of the
jurisdiction in which the Property is located. In the evenl thet any provision or cleuse of this Security Instrument or the
Note contticts with applicable tew, such conllict shall not allect other provisions of this Security Instrumentor the Nole
" which can be glven etlect without the conilicting provision. To this end the provisions ol this Securily insirument and
the Note ore declored (o be severable.
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16. Borrower's Copy. Borrower shall te given one conlormed copy of the Note and of this Security Instrument,

17. Transler of the Property or a Beneficisl Interest in Borrower. 1[ all or any pert of the Property or #ny
interest In it Is sold or transferred (or 1 o beneficial interest in Borrower is sold o transferred and Borrower Is nolu
natural peeson) without Leader's prior writlen consent, Lender muy, ot s option, require immediate poyment in jull ol
ali sums secured by this Security Instrument, However, this option shail not be exercised by Lender If exercise Is
prohibited by federal faw as of the dote of this Security Instrument.

[f Lender exercises this oplion, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
ol not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [ Borrower (ails to pay these sums prior to the expiration of s peried, Lender may invoke
any remedies permitted by this Seeurity Instrument witheut further netice or demand on Horrower.

18. Borrower's Right to Relnstate. It Borrower meets certuln conditions, Borrower shall have the right to heve
enforcement of this Security instrument discontinued at any thme prior 1o the curlier of: (4 § days (or such other period
as applicable lew may specily for reinstatement) belore sole of the Property pursuant to any power of sale contained In
lhis Securily Instrument; or (L) ealry of o judgment enforcing this Security Instrument. Those conditions are thit
Borrower: (a) nays Lender all sums which then wouk! be due under this Securily Instrumenl end the Note ss if no
gecelerntion had werurred; (L) cures any defauit of any other covenants or agreements; (c) peys 81 expenses Incurred in

_enforeing this Secarliy Instrument, including, but not limiled to, reesonuble attorneys” fees, and (d) 1akes such geiinn us
Lender may reasonatyequire to assure thal (he fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligalion (o the suns secured by his Security fnstrumentshull continue unehanged. Uponreinstotement
by Borrower, this Seeurity lsteument and te obligtions secured hereby shell remain (ully etfectivess I no sceelerulion
had occurred. However, this it o reinstate shall not upply in the cuse ol ecceleralion under puragraph 17,

19, Sale of Note; Change »4i.oan Servicer. The Nole or ¢ purtial inlerest in the Nole (fogether with this Security
Instrumnent) may be sold one ar merz times without prior notice (o Borrower. A sule may resultin a chunge in the entity
(known as the "Loan Servicer") that euilets monthly payments due under the Nole and this Security instrument. There
nlso may be one or more changes ol the LaanServicer unredated o a sale ol the Note. I[ there is o change ol the Loen
Servicer, Borrower will be given writien notiee of the chenge in sceordanee with parugruph 14 sbove und applicable v,
The notlee will stute he name and address of e sew Loan Servicer snd the address 10 whieh payments should be made,
"The notice will aiso contein any other informatior rerulved by applicable low,

20. Hazardous Subslances, Borrower shull nzicause or perit the presence, use, disposal, storsge, of relesse of
any Hezardous Substences on or in the Property. Borrows: shall not do, nor ullow anyonc else 1o o, unythingaifecting
the Property that is in violstion of sny Environmental Law, The preceding iwo sentences shull nol upply lo the presence,
use, or storage on the Property of small quantities of fuzedous Substances thut are generally recognized to be
approprlate to normal residential uses and to maintenance of thedreperty.

Borrower shull prompliy give Lender wrilten notice of uny investiprlion, clalim, demand, lawsull or olher setion by
any governmental or regullory sgency or private purly involving e Properly wnd any Huzerdous Substence or
Envirommental Lew of which Borrower has actuit Knowledge. 1 Borrewer feorns, or is notitied by sny governmen al or
regulatory aulhorily, that &ny removai or other remedinlion ol sny Hazirdous Substance alfecting the Property is
necessory, Borrower shafl promptly take oll necessary remedial actions in accordbice with Environmental Law.

As used in this puragraph 20, "Hazardous Substences® are those subslances deitiied as toxie or haesrdous sutistances
by Environmental Law and the [ollowing substances: gusoline, kerosene, olher {lansmeale or 1oxic pelroleunt producls,
{oxic pesticides and herbicides, volatile solvents, malerials containing wsbestos or formauldehyde, and radicective
malerlnls. As used in this paragraph 20, "Environments! Law™ meuns federal laws ond laws of the jurisdiction where the
Property Is locsted that relate 1o health, salety or eovironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencler further covenani and sgree s loflows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior 1o acecleaation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priseia acceleration
under paragraph 7 unless upplicatle law provides otherwise). The notice shali specily: (a) the-deiault; (b) the
action required (o cure the default; (¢) a date, not less than 30 days from the date the pollee s given (0
Borrower, by which the default must be cured; and () that fallure to cure the default on or betore the dale
specified in the potice may result inaccelerntion ol the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall {urther Inform Borrower of the right to
reinsiote alter acceleration and the right to assert in the loreclosure proceeding the non-existence of a defaull
or any other defense of Borrower to uceeleration snd foreclosure, I the default is not cured on or betore the
tate speciticd In the notice, Lender, at i1s option, may require immedijate ppymenat in full ot all sums secured
by this Security [nsteument without further demand and may toreclose this Securlly Instrument by judicinl
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, bul pot imited to, reasonable attorneys' fees and costs ol tille evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall relesse this Security
Instrument withoutcharge to Borrower, Borrower sholl pay any recordation costs.

23. Waiver of Homestend. Borrower walves ali right of homestead exemptionin the Property,

: . Form 3014, 8/90
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24, Riders to this Security Instrument. [t one or more riders are executed by Borrower and recorded together
with this Securily Instrumaat, the covenants and ugreements of each such rider shall be incorporated into and sholl
smend and supplement the Govenants and agreements of this Security Instrumentus if the rider{s) were a part of this
Sceurity Instrument. [Cheek applizable box(es)) ‘

Adjustable Rete Rider || Condominium Rider -4 Famtly Rider
Gratduated Payment Rider (%] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider » Rate lmprovcmcnl Rider Second Home Rider
V.A. Rider ¥ LOther(s) {specily]  ONHER GCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepls and agrres—to the lerms and covenanls conlalned In this Sci:url!y

Instrumentand in any rider{s ) execuled by Borrower and recorsed wI[lh il. 1
Witnesses: [ G ¢/
»/ .
s Lz_/J #loe s
ARVINO Y. "A'[l e ‘Burrowor
,::/
i b A
E D e _..: / e e {Seal)
SUDHA A, PAIEL ‘Borrower
(Seal) B (Seal)
‘Borrower ‘Borcowor
STATE OF ILLINOIS, /{"’[C.-— County ss: | ",:f‘;
1, (v/{, [/ /m tAL ( . & Notory Poblic in and lor said Lounly und stote do hereby, 3

cotfythet g m:r({ ,,( bo) (el Seedtio A, /g( (o] Jiaew f{,-.

. personglly known to me (o be the seme person(s) whose
name{s) subseribed to the loregoing instrument, appeared before me this day in person, and acknowledged that « // £d

he signed and dedivered the said instrumenlas L {M free and voluntery act, lor the uses ond purpose
therein set forth. N s /,
Given under my hand and olficiel seat, this ,)(,.}.,- day of h-{ R /[,'L) /

My Commission Expires:

Natury Pobli ST
' }r'!'.\”' PLALU
This Instrumenl was prepared by: DOLORES A, LATZ, VERNON HILLS, It 60 Bl L“',Jfl Coules
@, - BRIL) 100 Pige 6 of 6 Nitary | HGIGDOQM'E» o “[;5?’"‘ 614 $/90
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LENDER'S 1 09-58-51167

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is muode this 1214 day ol  DECEMBER ,
199/ ,and Is Incorporated Into and shall be deemed to smend and supplerent the Mortgoge, Deed
of Trusi or Security Deec (the *Security Insirument™} of the same dlate, given by the undersigned (the
“Borrawer") 1o secure Borrower's Note to
SEAAS MORTGAGE CORPORATION, AN QHIO CORPORATION

(the "Lender”)
ol thezame dsle and covering the Property described in the Security Instrumentand locsled ol
7211 ASTRA-SIREET, HANODVER PARK, [LLIHOIS 60103

S [Property J\(.]dl"tll.l] :
The Properly includss, hut is nol imiled to, a parcel of land improved with o dwelling, together with other

such parcels and certzin common arees and fuciiities, us described In SEE PAGE 2«
{the *Declaralion).

The Property is a part of a flaracs unit develbpmenl known s |

HAMOYER GARDENS FIRST ADDITION
. - "{Name of Planned Unit Dovelopment]
(the "PUD"). The Property also incivaes Bosrower's interest in the homeowners association or equivaient
enilty owning or managing the commap-areas end loctlities of the PUD (the *Owners Assoclation™) and
the uses, benelits and proceeds of Borrower'sinterest.

PUD COVENANTS. Insddition to th: covenants und agreements made in the Security Instrument,
Borrower and Lender further covenantand agreg as tollows:

A. PUD Obligations. Borrower shall peeform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constiuent Doclumenis* wre the: (i} Declaration; (i) erticles of
incorporation, trust instrument or any equivalen! doturient which creates the Owners Association; snd
(iil} any by-laws or other rules or reguietions of the Owier. Associslion. Borrower shall promplly pay,
when due, all dues and assessmenls imposed pursuant to the Cogstituent Documents.

B. Hazard Insurance. So long as the Owners Associztion mainleins, with ¢ generslly sccepled
insurance carrier, o "master” or "blankel® policy insuring the Propeity which is satisfectory to Lender and
which provides insurance coverage In the emounts, for the periods,and agpinst the huzerds Lender
requires, including fire and hazordls included wilkin the term “extercled caverage,” then:

(i) Lender waives the provision in Uniform Covenanl 2 Tor the sianthly peynienl o Lender of
the yearly premium installmenis for hezard insurance on the Property; and

(ii} Borrower's obligation under Unilorm Covensnt 5 1o maintain Lazozd insurance coveruge on
(he Property is deemed satisfied 1o the extent thet the required covernge Istorovided by the Owners
Associnlion palicy.

Dorrawer shall give Lender prompl noflee of any upse in required hezore incorsnce coverage
proyided by the moster or blankel policy. :

In the event ol o disiribution of hezurd Insurance proceeds in liew of restorution or repractollowing o
loss to the Property, or to common areus end lecllilies of the PUD, any proceeds payable (o (301 rower are
hereby assigned and shall be pald lo Lender. Lender shell epply the proceeds lo the sums secuced by the
Security [nstrument, with any excess paid (o Borrower. :

C. Public Liability [nsurance. Borrower shall tuke such actions s may be reasonable 1o insure thal
the Owners Association maintains o public liebilily insurance policy acceplable tn form, smount, and
extent of coverage (o Lender,

. Condemnation. The proceeds of any awsrd or clulm for dernages, direct or consequential,
g&yubie lo Borrower in connection with any condemnation or other teking of sl or eny part ol the
roperly or the common areas and focilities of the PUD, or lor eny conveyence In lieu of condemnation,

MULTISTATE PUD RIOER-Single Famity - Fannie Mao/Freddie Mac UNIFOAM INSTRUMENT Form 3150 8/60
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are lereby assigned and shall be paid to Lender. Such proceeds shuil be applied by Lender to the sums
secured by the Security [nstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall nol, exeepl sller notice to Lender and with Lender's
priar weltten consent, etther parlition or subdivide the Property or consent to:

(i) the sbandonmen! o termination of the PUD, cxcept (or abandonment of ferminstion
required by luw in the case of substantiol destruetion by Hre or other cosunlty or in he cose ol u laking by
condernnationor eminent domain, :

(i) any amenctment to sny provision of the *Constituent Documents® if the provision 1s for the
express benefil of Lender;

(i1} terminatlon of professional munsgement und assumplion ol self-munagement of the
Qwners Assochition; or

{tv) any action which would have the eifeet of rendering the public tiability insurence coverage
matniained b the Owners Associution unacceptabile o Lender.

F. Remartles, 11 Borrower dues not pay PUD dues und sssessments when tlue, then Lentler may pay
them. Any wiounts disbursed by Lender under this paragraph ¥ shall become sdditlone debt of Borrower
secured by the Shewrity lnstrument. Unless Borrower and Lender agree (o other terms of payment, ihese
amounls shall bear Inicrest from the date of disbursement at the Note rate and shall be payalile, with
interest, upon notice ireim-Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrovier accepls and agrees to the lerms and provisions contuined in this PUD
Rider.

« C. C. R'S COMTAINED IN THE DECLARAU: SECORDED AS MO, 22520450.

, {
Ty () /
_[_/_(Z’/hij/ I (Seul)

ARy] HU:TJ'._ PATEL T . -Borrower
SIS Py T //"

Lt e un S [ FC (Sl

SUCHA A, PATEL ‘Barrower

(Seal)

‘Borrowor

(Seol)

-Borrower

m—’ [FLel 4 ¥C2002AA8 01 Pign 2 ol 2 Form 3190 9]!0 -
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LEHDER'S ¢ 089-58-51167

-4 FAMILY RIDER

Assignment of Rents
THIS 1-d FAMILY RIDER is madle this 121h dayof DECEMBER 1991, and s
incorporated inlo and shall te deemet to smend ond supplement the Mortgage, Deed of Trust or Security
Deed (the "Securlty [nstriment®) of the samie date given by the undersigned (the *Borrower™) 1o secure
Borrower's Noleto .
SEARS MORTGAGE CORPORATION, AN DHIQ CORPORATION

(1he " Lender™)
of the ssmedate snd covering the Property described in the Security Instrumentand locsted al:
7211 ASTOR/STIAEET. HANOVER PARK, ILLINOIS 60103

[ Froperiy Addross)

1-4 FAMILY COYVENANTS. (n addition to the covenanis and agreements mude tn the Securily
Instrument, Borrower and Lénd2r lurthercovenant and sgree os [ollows:

A ADDITIONAL PROPEXTY SUBIECT TO THE SECURITY INSTRUMENT, in sdcitlon Lo
the Froperty deseribed in the Securliy Lasteumnent, the lollowing iterns ure sdded 1o the Property deseription,
gndd shall viso constitule the Properly cevered by the Securily Instrument: buikling moterials, applionees and
goods of every nulure whatsoever now or Rérealler localed In, on, or used, or inlended 1o be used In
connection with the Praperty, including, 02t not timiled (o, those lor the purposes ol supplylng or
distributing healing, cooling, electricily, gus, wate!, atv and light, lire preventionand extinguishingapparatus,
security und access controlapparaius, plumbing, vath ubs, wyler healers, woter closels, Sinks, ranges, stoves,
refrigerators, dishwashers, dispossls, washers, dryers, av pings, slorm windows, slorm doors, streens, blinds,
shadles, curtains snd curlain rods, sltached mirrors, catanads, panclling and altoched [loor coverings now or
herealler stluched to the Propertly, ofl of which, incluaing renlacements and sdditions thereto, shall be
deemed Lo be and remain a part ol the Properly covered by tne Security instrument. All of the loregoing
together with the Property descrived in the Security InstrunczaiCor the lessehold estate if the Security
Instrument is on o lesschold) see relerred 1o in this 14 Family Rigerand the Security [nstrument os (he

“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowersiieil nolseek, agree 10 o make
a change In the use of (he Property or its zening clossitlcation, uniess Lender fay agreed I wrlling o the
chenge. Borrower shall comply with oll lews, ordinances, regulutions snd requivenients of any governmentul
baoddy applicable ta the Properly,

C. SUBORDINATE LIENS, Excepl us {)crmlltcd by feders! low, Borrower shuti pot 2llow any lien
inferior 1o the Security [nstrument lo be perfected sgainst the Property without Lende: s prior wrillen
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance sgainst rent loss in addiiion to the
other hazards for which Insurance is required by Uniform Covenant S.

E."BORROWER'S RIGHT TOREINSTATE" DELETED. Unilorm Covenont 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise sgree in writing, thelirst
senlence in Unliorm Covenant 6 concerning Borrower's occupancy of 1he Property is deleted. All remaining
covenants and agreementssel torlh in Unilorm Covenant 6 shell rematn in elfect.

MULTISTATE 1-4 FAMILY RIGER-Fannio Mae/froddia Mac Uniform Ingirumeni Form 3170 9/90
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G.ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall vssign lo Lender sl leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shai! have the right to modily, extend or terminate the existing ieases and to execule new leases, in
{.ender's sole diseretion. As used in this paragraph G, the word *lease" shall meon "sublesse® il the Security
[nstrumentlis on g leaschold. ,

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncondilionally assigns and transfers to Lender sll the rents end
revenues ("Rents") of the Property, regardless of to whom the Renls of the Property are payable. Borrower
suthorizes Lender or Lender's ngenls tocotlect the Rents, und sgrees that each tensntof the Property shail pay
the Renls to Leader or Lender's agents. However, Borrower shull receive the Rents untli (1) Lender has given
Borrowernotice of delault pursuonl to paragraph 21 of the Securily Instrument ond (i) Lender has given
notice4c-dbe lenant(s) that the Rents are 1o be paid o Leader or Lender's agenl. This assignment of Rents
constilulesaiiabsoluleassignmentand notun assignimen! for additional security only.

If Lendr pives noticeof breach to Borrower: (i) all Rents received by Barrower sheli be held by Borrower
as trustee forre Lenelit of Lender only, o be applied to the sums secured bi' the Security [nstrument;(ii)
Lende shull be ontiied to collect and recelve all of the Rents ol the Property; (iil) Borrower agrees that cach
tenant ol the Property shall pay ell Renls due and unpaid Lo Lender or Lender’s agents upon Lencler's writlen
demand 1o the tenant; (ix »unless applicable law provides otherwise, all Rents cotlecled by Lender or Lender’s
agents shall be applied fi:stlo the cosls of laking control of und manuging the Property and collecting the
Rents, including, butnot limited lo, altorney’s lecs, receiver’s fees, premiuens on feceiver's bondds, repair and
malnlenencecosts, Instrance prerTiums, tukes, assessments und other charges on the Property, and then 1o the
sums secured by the Security [astrument; (v) Lender, Lender’s agents or uny judic iulltcuppoinicd recijver
shull be Hable 10 account for only taose Rents actually received; and (vi) Lender shall be entitied lo huve 3
receiver appointed io tuke possessicn.ofand manage the 1’f0pel‘lk' gnd collect the Rents and prolits derived
from the Proper ty withoulany showingas ‘o the inadequacy of (he Property as security.

I the Rents 'of the Property are not sulf.ciznt 1o cover the costs of taking control ol and munugitpg the
Property and of collecting the Rents any funds expended by Lender for such purposes shull become
indeblednessof Borrower to Lender secured by the Szeurily Instrument pursuani to Uniform Covenant 7.

Borrower represents and worrants that Borrcwer Jas not executed any prior assignment ol the Rents and
has notand will not performany actthat would preveatender fromesercising its righls uncier this paragraph.

Lender, or Lender's agents or a judicially uppolntzcizeceiver, shall nol be required to enter upon, take
controlal or meintain the Prorcrty beforeor afller giving putize of deleult 1o Borrower. However, Lender, or
Lender's agenls or @ judicially appointed recciver, may do se at any time when a delsull occurs, Any
applicationof Renlsshall notcdre or woive uny defaull or invaliiyicany other righl or remedy of Lender. This
asgifpnf\e“l of Rentsol the Property shall lerminatewhen elf thesams secured by Lhe Security Instrumentare
paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's defsult or breschunder any note or g reement in
which Lendes hasan Interest shall bea breech under theSecurlly Instrumetlaad Lender (may invokeany ol the
remedies permilted by theSecurity Instrument.

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and provisions conlalned in this 1-4

Family Rider. ‘
Y {/
) tﬁv /@LQ/ C (Seal)

ARYIHD l.ﬁ,PMEI."" o ‘Barrower
Ly e ;_.‘l’_'. . 5 7 ’—';7

) o Srpar e LR E (s

SUDHA A, PalEL -Borrower

(Seal)

‘Borrower

(Seal)

*Borrower

. )‘:C?@Dﬂhul(.c{ﬁ
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LENDER'S ¥ 09-98-51167

OCCUPANCY RIDER
s al - Y -3 Il &l [ al yr gl ~ TTYYY
TO MORTGAGE/DEED OF TRUST/SECURITY DEED
This Occupaney Rider is roade tils 1210 duy ol DLCEMBER . 1091 . und s ncorporeted Inlo
and shall be deemed (o amend snd suppleinent the Morigege, Deed of Trust or Security Deed (the
“Security lastrumen!™) ol the swme dete given by the uadersigned (the *Borrower”) to secure the

Borrower’s Note (lhe "Nole") (0 SEARS MORTGAGE CORPORATION, AN DHID CORPORATION,
(the " Lender”) of the same date and covering the properiy described

in the Security Instrumentand located ot:
7211 ASTOR STREEL!, .. HANOVER PARK, ILLINOIS 60103

{Property Address)

ADDITIONAL COVENANTS. In addilion lo the covenants and agreements made in the Securily
Instrurpcst, Borrower andd Lender further covenant and agree as {olows:

1. Thet the abGve descrived property will be personslly occupied by the Borrower us a primary residence
commencing oot futer than thicrty <30) deys alter the sbove date.

2. That If residenty. s not established as promised sbove, withou! lfurther nolice, the Lender will be
entitled to lake any wraii ol the lollowing aclions:

(A) Increase the initrzst rate on the Nole by one-hall of one percent (0.50%) per ann'um. and to
adjust the principal 254 interest payments to the smounts required to pay the loan in full within

the remeaining term: or.0/'or

(13) charge a penally fee o! cae und one-hsll percent (1.50%) ol the origlnal principal balence by
adding that fee to the unpaid principal batance of the {oan at the thne this fee is determined lo
be due sand acljust the principsl ead interest payments to the amounts required o pay the loan in
{ull within the rernaining term, soa'or

(C)  require paymen! to reduce the unpiid principel Lalunce of Lhe losn o the lesser of (1) 70%
of the purchase price of the property or«2) 70% ol the appraised vulue at the time the loan was
made. This reduction of the unpaid prir.cipal balance shall be due and payable within thiriy (30)
days following receipl of a written demand for payment, and if nol paid within thirty (30) days
will conslilute a defeult under the terms ena provisions oi the Note and Security Instrument;

andfor

() deciure s default under the terms of the Note end Sicurity Instrunent and begin foreclosure
proceectings, which muy resutt in the selc of the aboye described property; snd/or

(£) refer what is believed to be lrsudulent scts to the proper awaoerilies lor prosecution. It is &
federal crime punisheble by fine or Imprisopment, or boipto Knowingly meke any l(alse
statements or reports for the purpose ot influencing in any ‘woy the action of the Lender In N
gesnling a loun on (he above properly under the provisions ol ZCEVLE I8, UNITED STATES
COIE, SECTIONS 101 AND 10014,

1t is further understood ant agreed that eny forbearance by the Lender in exerciziag snv right or remedy
given here, or by epplicable low, shall not be a waiver of such right or remedy.

Il Is further specilically agreed lhat the Lender shall be entitied o collect all reasoneble c0s%s and expenses
incurred in pursuing the remedies set torth above, including, but not limited 1o, reasonable 2 darney's fee.

BY SIGNING BELOW, Borrower aceepls and sgrees to lhe lerms and covenanls contulred in this

OCccupancy Rider. )
DL i A g

= =

CRRVING Y PATEL T T Horrawer

A e > -7 .
" \‘1‘*."““ .5 ‘f—.— ~ e r""//;":' P (SD!I”
» Wi SUDHA &, PATEL Borrower
i : (Sal_z_!_)_
Borrower

{Secl)
Barrower

WCSO100/5MY 11461 V90
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