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Moo MORTGAGE

_'I'I-HSM()R’I(.i’m‘i("Suf';’urily ll.rslt.rumcni"Ji.s"givun'u-u MAY 22nd 1992
The montgagor is BEN OCUGLAS GAY AND SANDRA HALL GAY HIS WIFE

CHEMICAL BANK, N. A. ("Bidrrower”) ih.n Seeurity Enmurnml ty given 1o

which is organized und existing underic lnws of  THE UNTTED STATHS OF AMERICA . and whose addross it
/0 CHEMICAL MORTGAGE CONFRAY, P. 0. BOX 16684, COLUMBUS, O 43216 |

{"Lender”). Hnmmu awes L. Llllll.rll]l. prmup.lt sumut

SIXTY EIGHT THOUSAND AND ©6/108@ .

Dollars (U.S. % 68600.00 : ) This debeisevidenved by Borrower’s note dited the same dmc s [t:is Sucuril)' ‘n
Insteugment (“Note™), which provides for momhly paymencss with the Tl debt, il not paid carlier, due and payable on ,‘;s
JUNE 1 2087 , .- This Security lustroment secures o Lender:  (a) the repayment of the debt -~
evideneed by the Note, with interest, and all renewals, extensiee pod modiftcations of e Note; (b) the payment of adl other ;"I‘

sums, with interest, advineed under paragraph 7 te protect the sedurisyof this Security nstrumeat; ad (¢4 the pecformines of 3
Bortowers coverrants ancd agreements wider i Security tnstroment pacdhe Note. For this purpose, Borrower does heicby ¢y

\ mortgage, gt and convey W Lender e foflowing daseribed propety Sodatsd in . S
COOK o . - County, Nhinois:

PARCEL 1: UNIT NUMBER 4 AREA 15 LOT 5 IN SHEFFIELD TURM IINTT NUMBER 4 BEING A

SURDIVISION OF PARTS OF 'PHE FAST VALK (1) OF THE NORTHEASY QUARTER (4) OF SRCTION

18 AND THE WEST HALK (1) OF THE NORTH WEST QUARTER (1) OF CHCTION 17, TOWNSHIP

41 NORTI, RANGE 10 FAST OF THE THIRD PRINCLPAL MERIDYAN, ACCORDING TO THE PLAT

THEREOF RECORDED NOVEMBER 4, 1971 AS DOCUMENT NUMBKER 21699881 4N £20K GOUNTY,

1LLINOLS.

&

PARCEL II1: FASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS/S2T FORTH
IN ‘'HE PLAT OF SUBDIV1S1ON RECORDED NOVEMBER 4, 1971 AS DOCUMENT NUMBER 71999881 .
AND IN DECLARATION RECORDED OCTDBLR 23, 1970 AS DOCUMENT NUMBER 21298600 IN COOK

COUNTY, ILLINOTS. ' :
PERMANENT TAX #07-18-2 Oh-ll9—0000

(787 57/6

¢)
O -
3 s
% ,".) dﬁl.’/
which hus the address of 2817 STANLEY COURT ' ‘ SCHAUMBURG
A eel] ‘ - ﬂvl
inois G998 0/ ) {"Property Address'); |
{Zap Code] -
H L. IN()!H ‘nm,l» 'Inmﬂ) hmnh \hu-!l m}dh. Muc lNli I)R\l l‘\\l HlJ\II \“] : Form M 4/90 f‘[.lr.;gr ! c-u}'h;‘:u,\-:-_lf
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applicable L iy specily for reinstalementy efore sale of the Property pursuant (eany power of sake contnined i this
Security Instraoment; or (b entry of o judgeent calercing this Security Tostranent, Those conditons are tut Borowee: (i)
pays Leader @] sums which then would be due uuder this Security [nstemment and the Note as i noaceelenstions had
oceurred; (b) cures any defaull of any other covenunts ar agreementss () pays all epenses ineuned i enforving this Seeurity
Istrunient, including, bai not finsited 1o, reasonable allomeys® fees; and 1) takes such action as Lender may reasonably
requine o assure that the Hen of this Security Insteament, Lender’s rights in the Property and Borrower’s obligation ta pay the
sums seeured by this Security strament shal) continae unchinged. Upon reinstatement by Borrowes, this Security
Intstrument and the obligations seeured bereby shall remain fully eftective as i so aceeleration hisd occarred. However, this
right o reinstate shall notapply i the Gise o aceelersion under paragraph 17. L.

19, Sale of Note: Change of Loan Servicer. The Note o o partial interest i the Note ogether with this Seeanty
Instrumientt ity be sold one o mose tines without prior aotice o Bonower. A sale may sesoliin a change i the enlity
(koown s the "Loan Secvicer™) that endlects imomhly payinests due andet e Note and this Secunty Instament. There also
miay e one or muore changes of the Loan Servicer uielited 1o sade of e Note. 1 there iy a change of te Lo Sesvicer,
Buorrower will be given wrilten notiee of the change i accordance with paragraph L above and applicable aw. “The notiee
will state the muneand address of the new Loan Seevicer and the address 1o which payients showld be made. The notice will
also contain any e imformation requived by applicible Fiw,

20, HuzardousSubstances, Borrower sl not cause or permil the presence, use, disposal, stugige, or release of any
Harzardous Substances on o in the Property. Borrower stall non do, nor aflow anyone ebse 1o do, anything affecting the
Property thal is in vioksgarnl any Eaviconmenta Law, The preceding two sentences shiali not apply o the presciiee. use, or
storage on the Praperty‘oipa! quantities of Hazardows Substanees that are generally recognized 1o be appropriate w normal
resiclentisl uses and o mmnienaies of the Property.

Borrower shall prosiptly give Lender written aotice of any investigation, clisim, dennsd, Tassnt or other aclion by any
govermnental or reguliory ageis-or private party involving the Property and any Hizardous Substunce of Envirenmental
Law of which Borrower has actual Xaowledge, 1 Horrower Teamns, or 15 notilied by any governmental or repulatory
authority, that any remuoval or other remesnation of any Hazardous Substance aflecting e Property is pecessary. Borrowel
shabl prompiy ke all necessary remesdial acronsin avcardince with Euvironmentad 1w

As used i this paragraph 20, “Hazardows Substiances™ are those substances detined s tovie ar hazirdous substices by
Boavitompentad Lave and the fotlowing substanciss sisaline, heosetie, other flattinable or wnie petrolems produciy, toxic
pestivides st lierbicides, volatile solvents, satenily et asbestos on foesaldeiyde, cuhioachve sitetisly. As
wsed 10 this paragraph 20, " Eovirongiental Law™ meandederal Biws and laws of the juiisdiction where the fogedy s Iocated
that relite 1o health, safety or envirommnentsl protection.

NONUNIFORM COVENANTS. Burrower wnd Lencer further covenant and agree as fotlows: .

M. Acceleration: Remedivs,  Lender shall give notict 10 Borrower prior 1o aceeleration followlng Boreower's
Breach of why covennnt or agrecmend in this Security fnstroveerd (hat pot prior (o weceleration wnder paragrigph 17
untess upplivable taw peosides atherwlse), “Fhe antice shall specifs: Ga) the defunlls thy the ncllon cequired to cure the
defuudty te) o date, not less than W days Feam the dale the notive ssagizen to Burrower, by shich the defuult mast be
cureds und (b that fatlure o cure the default oo or Before the date specinied in the notice may resull in aeceleration of
the summs secured by this Security Instrament, forectosure by judicial proceeding and sale of the Praperty, The notice
shalt turther inform Borrower of the eight to reinstite alter aeceleritinn-ana the right fo assert in the foreclosure
proceeding the non-existence of u default oF any uther defense of Borvower geiceeleration and foreclosnee, 11 the
deluult is not cured on or befure the dute specified in the gotice, Leader atits optionaney require immediate payment
in full of Wl sums secured by this Security Tnstrument without further demana and may lforecluse this Securily
Instrument by judicial proceeding, fender shall he entitied (o collect sl expenses incucred in purssing the remedies
provided in this puragraph 21, includiog, but not lintited to, reasonable attorneys fees aad vests of title evidence,

22, Relense,  Upon payment al adl swins seewred by this Secarny listiument, Lendel bl eelease: thee Seenrity
Instrament without charge to Borrower, Borrower shall pay any recordiation costs., ,

23, Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property,

Ve
R

 Form 3004 9 (e 5 of 6 i)
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prertods that Lender sequices. The insueinee carrier providing the insurinee shall be chosen by Borrower subject to Leder’s
apprascal which shall not be unreasonably withhield. I Borrower fadls 1o maintiin coverage desertbed above, Lender nisy,
Lenders aption, oblain coversge to proteet Lenders rights inthe Properiy inaccondanee with paragraph 7. ‘

Al insuranee poticies and eenewals shall be acceptable to Lender and shall inctode o stundard mortgage clise. Lender
shal o the tighs vo hold the pobicies amd renewads, W Lender requores, Bormoseer stiall promptiy ove o Lender adl receipts
ol paid premaasns and reaewal notices. T the event ol oss, Botoswer shall give prompt notice 1o the insuranee cirrier
Lender. Lender nras nidhe prool ol doss i oot made pranptly by Barower., S o S

Uibess Lendet and Bosrower offiersise agree in sriting, sisarmnee proveeds shalk be applied to restorinion or repair of
e Property damaged, {1 the eestoration or eepair is cconminically feastble and Lenders seeurity s pot lessened. 1 the
restoration o repatr iy not eeonomically Beasible o Lesder™ security would be Jessened, the insurance proceeds shall be
applicd o the sums secured by s Security Instronwnt, whether o cot then due, with any excess paid to foriower, 3f
Horcower abandons the Peoperty, or does not answer within 30 days i notee from Lender that the bisuranee carvier has
offered tosettle d clainn, then Lender may collect the insutnee proveeds, Letder iy use the proceeds (o repait or resiee
the Propenty or o pay stms secured By s Seesrity nstruement, shether or pot then dues "The 30 day period wit e when
the notive s psen, o . " : :

Cofess Lepger nd Bortower otherwisg agree 0w, any apphication of proceeds o principat shialt not extend o
postpone the due dabsal the momthly payiments reberred wein paragraphs Land 2 or chatge the amount of the payments. it
wnder pasigraph 21 e Proparty s sequired by Lender, Borrowers tight weany insarance policies and proceeds esulting
frorn davmage to the PIopans prioe t the acquisition <hall pass 1o Lender to e estent of the sums secured by thiv Security
[nstrwiment immediately” peioects the aequisition. | e

6, Oveupaney, Preeservdion, Mubdensee and Protection of the Propertys Borrowee's Loun Application;
Lewsehodds, Horaower shall ocerpy establish, and e the Property s Bonoswess principad residence within sisty days alier
the execution of s Secmity bedament amd shall continue o oceapy the Propenty as Borrower’s prineipal ressdence for al
lewst v year after the date ob ocvapaney, untess Lemder oherwse sgoees i writing, which consent shall nor e
unreasoridaly withheld, o unless exteniirag creumstances oxist which are beyond Borrowers control. Boriawer shatl not
destroy, dimtgee op e the Propeny, dlov the Property 1o deteiorate, o commit waste on the Propeny.  Borrower shall
be e detalt i any torteituee actices o proceedine, whether il or criminal, is began that in Leider's pomd faith judpimenm
could result in Jorkeiture of the Property or odieraise nsateriadly imgsdr the en created by abis Secarity Insimmein o
Lemlery sevurity iotetest. Burower may cure such Qs Laltand semstine, as posded i paagaaph 18, by causing the action
or proceeding w be diseissed swed el Bty i Ledvders good Ll deteneimaon, preclides Torlesare ol the Boower’s
interest in the Property or vlhier anderial pnpsrment ol T Hen crcated by this Secarity fnstiament or Lenders security
mierest, Borroswer shall also be g defaudt i Borrower v the loan applividion process, gave mateiially fulse ar
maweurate inosmmation o statenwents e Leader tar tailed 1o proCude Lender witiasy matenal iformabon) i connection with
the doan evidenced by the Note, inchading. but got lonited o, Gepaesentaions concerning: Borrowers aecupiney of {he
Property as i principal residence, 15 this Secunty fistinment is on @10t lold, Borrower shall comply sonivall the provistons
of the dease. I Bonoser awquites Tee tithe o the Propeny, e Brseholand the toe tithe shall it merge unless Lender agces
Lo thee rerger i w k. o C o . - . .

S 7, Protection of Lender's Ripghts in the Property, 1 Burrower tds e perfoin the covensots suud agrecients
contained mthis Secunty Tnstwment, or there iyos fegal procecding e may secnilreantly atleen Lenders fghis in the
Propery Esuch ws a proceeding um bankiuptey , probate, Sor condemmation o orteine or o enforee Faws o egaliions ), dies
Lender may do and pay Tar whatever is pecessary o protect the value of the Property sl enders vights methe Piopenty,
Cotders actions musy include paviag any swens sectred by s ber which s poority esed i Secunty [nstimsent, appeiting
v, paying cesomable wtomeys fees and entering on e Fropeity o amahe repairi, SERough Lended mg iabe ot
ander this parsigraph 7, Lender does pot have oo so. ‘

Any amounts disharsed by Lender under this paragsaph 7 <hall become addiiomal debt oF Benower secured by this

Security Tistument. Unless Borrower and Lerder agiee to other terns ol paynient, these sunounts Sigacbaar inderest from the
dute ul disburseaent at the Note rate aud shall be pavable, with interest epon notice Trom: Lender 56 Horrower requesting
jrEvInent, , e , :
B, Muortgage Tnsueance, 1t Lender required mongage msuzince s i condition of making the loadssscnred by this
Security instragnent, Borrower slall pay the premimns required tomiaintain the mongape insoree i elteet, 18 tor sy
reasan, the mergage surice coserige required by bender pnes or ceases o beosneffect, Borower shall piy the
preminms reguired 1o ubtain coverage subsintially equivalent to the mortage insirance previoasty in eflect at i cost
sulstntialty equivalent o e st 1o Borrower of the mortuage insaranee previonly in effeet. ftom an abternate morteage
insurer approved by Lemder, [P substantially equivalent mongage insuriice coseriage is nol avaitable, Borrower shalt pay o
Lender cach wonth s s equal i one-twel b ol te yearly mortgige iseranee prenivm being paid by Borrower when the
Isuranee coverage fapsed ar ceased o be i effect, Lender wil aceept, use and retitin these payments as a loss reserve n licu
of mortgage insurwee. boss reserve payineats way nolonger he required, e the aption of Lender, if inongage insuranve
coversae (i the amaunt and Tor the period that Lender reguiresy provided By aninsurer sppeoved by Lender again hecomes
aviiluble wnd i ebtained, Barsower shadd pay the prewius required o maintain mongne sarance sy effect, ono provide s
lons peserve, until e reguirement for mortgage insuranee ends in aecardaice with any sweitten ageenient between Borrower
and Lender or applicable Law. . ‘ . - , o y

9, Inuspection. Lender or ity agent say mihe reasonable entries upon amd mspeetions af the Property. Lender sbiadl
give Borrower iotive ad Hie time of o prior toan inspeetion speeitying reasomible cause Tor the inspection, ‘ e

H, Condemnation, The proceeds of sy svard or clainy for diiiges, duect or comvequential, in connection wil any
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.. 3 . "/ i~ ’ N ) " ...,, .
&] LENDERS o G2 8 /L S
4001 Emereon 8t, Sute 102 :
Paistine, L. 60057  CONDOMINIUM RIDER
(708) 302.r""N

THIS CONDOMINIUM RIDER is made this 22ND dayof  MAY 1992 )
and s incorpurated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security [nstrument”y of the sume date given by the undersigned (the "Borrower™) (o secure Horrower’s Notwe to

CHEMICAL. BANK, N.A.

-‘*.»k‘

: : : . . (the)"Lender™)
of the sate date and covering the Propeny deseribed in the Secusity Instrument and Jocited ot ‘

( r
2017 STANLEY COURT SCHAUMBURG, TLLINOLS 60088 (s0/9Y ')f; 1

)
Hsapretty Adkediess|

The Property inditdes a unit in, ogether with an undivided inferest i the common viemenls ol i condominiim project

knowi as:

SHEFFIELD HOMRY 7 OwWA/ESs  ASSOCIATI oA/ y{_{?y

[Namg of Condonununn Projeci| ‘J) p .),\:" /

(the “Condominium Projets, . 16 the owners association or other entity which acts {or the Condominium Project (the

“Owners Association” ) holds stledo property for the benefit or use of ity members or sharetiolders, the Property also includes
Horrowers interest in the Owaes Association und the uses, proceeds and benedits of Borrower's interest,

CONDOMINIUM COVENANES, In addtion o the covenants and agreements made 1 the Secunty Instrament,
Horrower and Lender Tenther cavemotead e as tollows:

cn AL Condominium Obllgations, < Boeewer shall pertorm all of Burrower’s obligations wnder the: Condonumniom

Project’s Constitaent Docupents, The "Conbdituent Documents” are the: i) Declivation or any other document which creates
the Condominium Project; 1) by -laws; (hiseeste of regulations; and vy other equivalem documents. Borrower shall
prompily pay, when due, all dues dnd assessmerts Zimnosed purswant o the Constittent Duciments. ‘ .

B, Hazared tasueance, So dong as the Owisers Assaciaton maintisny, with i Fum'raul)‘ tecepled instinee carier, o
"mastes” of “hanket” pobicy on e é‘mulmn‘mmm Plsient which s satisfaciory w Lender aod wiich provides insarance
coverage i e amounts, for the persods, and against the hazzzds Bender requires, including Yire and hizards ineluded within
the feren eateded coverage,” thea: ‘ :

0 Lender waives e provision im binitorm Covepany 2 for the momthly payment o Lender of the yearly prembn
mstaneenis for lazand insuranee on the Property s amd

(i) Borrower's abligadon under Uniform Coverant Sz sintiun hieard iasarance coverage on the Property is
deemend satisfivd o the extens that the reguired coverage is provided By faeOwners Association jpolicy.

Borrower shiall give Lender prompt uotice of any lapse i required neeard msurinee coverage.

[n the event of @ distrioution ol hazsrd insuranee proveeds e oF restoration o repair following a loss to the
l’m&mw. whether o the utit of 1o common clomems, any proceeds payable 2o Bogrower are Rerehy assigned and shall be
paid to Tender for ;t_pv!u‘:mnn fo the sums secured by the Security Instomnent, Seath oy excess pinid o Borgower,

O, Public Linb#ity Iosuraner. Bormower shadl take such acaany as iy’ g u-ummnﬁnlr fooansure thid e Owners
Assoctation assnbuns a pubhic abdity insirance poliey aveeptable me for, o aiise vient of coverige o bender,

D, Condemnution, The proveeds of any awid or clam tor damages, dueet ofcomsequentid, payable 1o Bosrower in
connection with any condemnation ot othier kg ol all orany partof te Praperty, whether of the umt o of thie comiman
cletents, o o any catveyatee we e ol condenmation, are hereby wssaened amdshatl be pant o Leader, Such procecds
shabl be applied by Tender e the sums secared by the Secutity fnstrumend as provided in Uniionn Savenint 1,

. Lender's Prior Consent. Dorrower shall not, except after notice o Lender ad vith Lenders prior wiiten
consent, either partition o subdivide the Praperty or consent 4o

(i) the abandomment or termtnadion of the Comdomigum: Projeci, except for abamiosment or tenmingtion
reguived by Jaw in the cise of substantial destruction by e or other casualty or e the case ol i aking” by vondempation or
eminent domuin; : -

(i) any amendnent woany provision of the Constituent Decuments f tie provision is Tor the ¢xniess benefit of

Lenders
(i termtination of professional management wnd assumption of seltmanagement o0 the Owners Associstion; of

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association uniceepiable to Lender, ’

Eo Remedies, 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,

Aty aiounts dishursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Secorny

lnstrument, Unless Boreower and Lender agree to other terms of payinent, these ansounts shall bear irterest from the dute of
disburseinent at the Note rate and shall be payable, with tnterest, apon nobies from Lender o Borower rcq;s.'/l'ng Payment,

BY,;I(EN(N(E BELOW, Borrower accepts and agrees o the terms il pruii,s}m/mnluincd in s Candon

v | . o i"/ ‘ o , / - 22
ZW_ L0 P O W, i l. '.'f".".'._l/'/‘.'..{'..‘.ll__ BTN e e h(ﬁc{“i‘) ("'j‘,';m.iﬂ‘[:(""{ . "’M'C—y. 2Ly _iSendy
BEN DOUGLAS G(\;Y {j DIt < SANDRA HALL CGAY I4 Horrwet
{Seal) (Seal)

Hurrower Qotower

inm Rider,

MULTISTATE CONDOMINIUNM RIDER - Single family « Fanaie Mae/Feeddie Mue ESTFORM INSTRUMENT Lo Add
FM-80 10/
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