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MARGE SCHIAVONE,

THIS DOCUMENT WAS PREPARED BY:

UNOFFICIAL CQB¥ma.

- MORTGAGE"’

The MOFITGAGOH(SI‘ John B. Adams and Joan U. Adams, his wife

of the City of ___Fulatine . County of ___Lock , and State ot ,
MORTGAGE(S) and WARRANT(S) to CAPLTOL BANK AND 'IRUSn) 11 Banking Corp. _ with its principal place of
business in Chicago -, Allinols __ . the Mortgages, the following described real estate:
Lot 94 in Plum Grove Estates Unlt 4, belng a Subdivision in South 1/2 of Jection 35, .
Township 42 North, Range 10, Eagt of the Third Principal Meridian, and Section | and Section
12, Township &1 North, Range 10, East of the Third Principal Meridian, and Section 6,.
Township 41 North, Range !l, Fast of the Third Prineipa! Moridian, 'in Cook County,
T1llnots. , o N co o ‘ )

PIN (2-35-406-003 Property Address: 355 M. flwwood Lane, Palatine, TL

situated in the County of ___C00k in the State of __[11inols

TOGETHER with ali buildings, fixtures and improvements now or herealier eracted therson, the appurtenances thereto, the
rents, issues, and zoofi's, and all right, litle, and interest of the Mortgagors in and to said real estate. S

The Mortgagors heraty 7a'ease and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
1llinois ' .. and the United States of America. , A

This Mortgage secures the neifermance of obligations pursuant to the Home Equity Line of Cradit Agreement dated

May 13 L1992 < netween Morigagor(s) and Mortgagee. A copy of such Agreement may be inspected at
the Mortgages’s office. The Morlgage szcures not only indebtedness outstanding at the date hereof, if any, but also such
future advances as are made pursuant o.3:n Agreement within twenty (20) years from the date hereol, to the same extent
as if such future advances were made on the-3ate of exacution hereol, although there may be no advances made al the
lime of execution hereo! and although there may be no indebtedness outstanding at the time any advance i8 made. The
lotal amaunt of iIndeblednass secured hareby may increase or decrease from time ta time, but the tolal amount secured hereby

shall not exceed § _72,000.00 - Seventy Fivs Thousand and 00/ 100
plus interast thereon and any disbursements made fur payment ot taxes, special assessments or insurance on real estate
described herein plus imerest on such disbursaments,

MORTGAGORS COVENANT AND WARRANT: Cenngy
1. To pay the indebtedness as hereinbatore provided. S

2. To maintain the premises in good condition and repalr, not to ceininit or suffer any waste of the premises; to comply
with or cause lo be complied with all statutes, ordinances and reguiremants of any governmental authority relating to
the prermises; and lo promptly repais, restore, repiace, or rabuiid any f/art f the premises now or hereafter subject to
the lien of this mortgage which may tbe damaged or destroyed by any casually whatsoaver; nol lo remove, demolish,
or materlally alter any building or other property now or herealter covered Ly tha llen of thla mornpage without the prior

writtan consent of the Morigagee. :

To keep the buildings on the premises and the equipment insured for the benefit of the vortgagee against loss or damage
by fire, lightning, windstorm, hall, explosion, alrcraft, vehicles, smoke and other casuaiiies ~overed by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full inguratle value and, 1o the extenl
required by Mortgagee, against any other risk insured against by persons operating like prorartius, All iInsurance herein
provided lor shall be in the form and companies approved by the Mortgagee. Morigagora shull. deliver 1o Mortgagee
with morigage ciause satisfactory to Meortgagee all said insurance policies. Morigagors grant Maripenee power o settie
or compromise all claims under all policies and to demand a receipt for all moneys becoming payatie thersunder and
to receive any money fot logs or damage. Such amount may, at the option of Mortgagee, be retalned and applied by
the Morigagee toward the payment of the moneys secured by this mortgage or be paid over whoily or in part lo the
Monigagors for the repair of said buildings or for the erection of new buildings in their place.

To pay all taxes, assessments, special assessments, water rates, sewar service charges and othar charges now or hereafter
assessed or liens on or levied againgt the premises or any part thereol. E
Mortgagors have good title to the premises and have the right to mortgage the same and shall maka, execute, acknowled
or dallver in due form of Jaw all such further or uther deeds or assurances as may, at any time hereatter, be required
for more fully and etfectively carrying out the murtgage to the pramises described and shall detend said premises from
all and any person, firm or corporation deriving any estate, title or interest therein against said Mortgagors and all per-
sons claiming through the Mortgagors. .

To permit the Martgagee and any persons authorized by the Mortgagee to anter and inspect the premises at all reasonabie
Hmes. . - s ;F5¢3@$;gﬁkh4fu‘ 5 :
Not to assign the whole or any part of the rants, income or profits arising from the premises without the written consgnt
of the Mengagee. s e T e
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‘ ';j 8 l”r;lhé' event ‘of defﬁﬁﬂﬁMA?mEEJo(; WNE'QQ E%gX:ﬁents erél:‘i,"ihé Morijages,
- ai the Mortgagee's option, may perform tha same, and the cost thareof with interest atfrime +3% o4 per annum shall
- immediately be due from Mortgagors to Mortgagee and inciuded as pant of the indebtedness secured by this mortgage.

9, . The whole of the principal sum and interest theraon shall be due at the option of the Morigages upon the happening
. of any one of the following events: (a) If Mortgagars fail to comply with any repayment term or condition of the Home
. - Equity Line of Crecit Agreement; (b} if Mortgagors have engaged in fraud or maierial misrepresentation in.connaction
=) with sald Agreement; (c) If Mortgagors have engaged in any action or have failed to act in a way which adversely affects
the Mortgagse's security or any right of the Morigagee in such security including, but not limited to, (i) defautt in the
- .. observance or performance of any of the covenants or agreements of the mortgage hereunder, which default is not &
comected by Mortgagors within ten (10) days after receipt of notice of said default (ii) the assertion of any liens, mecharics’
or otherwise, against the premises (iil) the assignment by Mortgagors for the benefit of crediors (iv) the appointment
of a recaivar, liquidator or trustee of the pramises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the falfure to make payments under a reaffirmation plan and (v) the sale or transfer of the Morigagor's interest in
 real estate which is sacurity for this indebtedness; and the whole sum may forthwith be collected by sult at law, foreclosure
. of, ar other procesdinga upon this mortgage or by any other legal or equitable procedure without notice or declaration
,'.‘:.'f O‘ Euch BCﬂOH. bt ‘, R Tamib G T achn oad LT UT U T o ey Ll ’ ..._‘.:"-Z.-‘,‘._i,‘—.’g S ﬂ'ﬂin'i:’(;ﬁﬁ:;* )
10.  Upon or at ary tin.e atter filing a sult to foreclose thia mortgage, the court in which such suit is filsd may appoint any
-, . Qualitied person, <Grooration or banking association (including Mortgagee itself) named by Mortgages, a receiver of
the premises; suct anpointment may be made either before or after the sale, without notice and without requiring 8
bond {notice and bora Faing hereby walved). Such recelver shall have the power to collect rents, issues and profits
... of said premises during ‘»% pendency of such foreciosura suit, and in the case of a suit and deficiency, during the ful
statutory redemption, if any, a2 well as during any further times, when the Mortgagors, except for the intarvention of
-+ ..+ such recaiver, would be entitiac 1~ coliect such rents, issues and profits and all ather powers which may be necessary .
- of usual In such cases for the proteztion, possession, control and oparation of the premises during the whole of said
- - pariod; and the recelver out of suci: rn:s, issuss and profits, may pay costs incurred In the management and operation &
of the premisas, prior and coordinate lien=, it any, taxes, assesments, and insurance and pay ail or any part of the in- *. |
+"i dabtedness secured hereby or any defiCiency decree. B - R R
11.”" In any sult ta foreciose the lien of this mortgac: thara shall be allowed and Included as additional indebtedness in the
. . decree for sale all expenditures and expenses w/ilzn may be pald or incurred on behalf of tha Martigages, including
il but without limitation thereto, attorneye’ fees, appiaisers’ fees, surveys, titie searches and simifar data. e

" 12, To pay all costs Incurred, including reasonable atorrisys’ fees, to perfect and maintain the lien on this mortgage,
13, The rights and remadies of the Mortgagee are cumulative; mav be exercised as often and whenever the occasion theraof _
arises; the failure of the Morigagee to exercige such rights or»medies or any of them howsoever often shall not be = -

.-, d8GMed a waiver thereof; and shall Inure to the benefit of its si:crsssors and assigns, L ek
14, : The party or parties named above as Mortgagor and their respecti 5 neirs, personal represantatlves. successors and -
.. . assigns Are jointly and saverally liable to perform the covenants hereir, and the term “Mortgagors” shalt inciude all
-+ parlies executing this morigage, their respective hairs, personal represertzuves, and assigns. TR SO
IN WITNESS WHEREOF, Morigagors have set thelr hands and seals this ="~ oMay e ggi92t
g - N T e R T /”‘l' e Nutgx”.m';
(SEAL) . U. (_,{’(_ig.k-\r-—-- : . lSEAL) )

Ve e fiiell by a0 )

day of

sEAy |
IR B . 999 TRAN Z0E3 6G/28/92 1R:53.60. .
Q?FQF‘ - » . %W8ﬂ1F¢7—92“370?931

" Illinois.

, ~Lovena Peterson i’ " . .. o - I S e
S , @ Notary Public in and for the County and
< \State aforesaid do heraby cerlify that___J0ri B. Adams and____Joan U. Adams .
¢"personally known to me ta be the same persons whose names are subscribed 1o the foregoing instrument, appeared before g
me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their free and volun- = . &8
tary act for the uses and purposes therein set forth, including the release and waiver of the right of homestead. . .. ~ .

v Given under my hand and Notarlal seal this 12" day of - __May e v 82
- PRI ,,’-.,. Ll H"-,:‘_"Ji_-‘g"..,.‘.‘;,;.‘. TTN HEHLITY T, e .. . . . )“‘_-u_v, e "..‘: ) r ERRLEN """"L"“'ﬁjh ‘ - ’ . R .

S E R . L L Nomry PUb"C ” L s ;‘\-'1‘;." N S
My ComrBeMONERPEN AL SEAL" ‘ ‘ | e
Woes.o 0 870 LOVENA PETERSON ... 8 . . , RS
fr L ANBAT 3 NOYARY PUBLIC, STATE OF ILLINOIS § F7 577 7w 2 i i o ot o o R
- EENRET ‘ My Gommission ExEIm 0710192 g : . B R
B Fome & : _ Reorec From HLLIANA FINANCIAL ING, PO Bax 1337
023, Copyright 108K, KLIRAA FINANCIAL, ING. Mckory HIR It .. . T Hickory Hils, IL 8C456-0227, (T08) 506-0000
- - LINONS HANKERS ASSOCUTION, Chcagn L (A1 s Pusmve) - The inole Mankrs Ases;
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