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THIS MORTGAGE ("Sccuntvinstrument™) 1s gwven on May 19. 1892 - The meatrag is
DAVID J. KANZLr!s, SINGLE PERSON NEVER NARRIED
y"Borrower™ . This Sccurily Insrument 1 given o 3447 ONE MORTGAGE CORPORATION

Lad -.\hns-t:

which 15 organized anid exisung under the ks of THE STATE O DeLAWARE

addrees 1« BANX ONE CENTER/TOWER, 111 Honument Circie
INDIANAPOLIS, INODIANA 46277-0010 {“Lipder™s. Borrower owes Lender the paincipal sum of

One Hundred Forty-Eight Thousand Eight Hundred and No/’ug --=~---- e —enaren
Detiare (US. S 148.800.00 8

This dehi s evidenced by Borroaer's nofe dated the same daie as this Secunty Instnitaent ("Note™1, which provades for monthiy
pavments, with the full debt. if not pakd cariser, due and payable on June 1. 2422 . This Secunty
Instirument severes 10 Lender: (20 the repavment of e debt evidenced by the Note, with intzrest and all renewals, exiensions and
modifications of the Note: (b the pavment of ali other sums. with interest. advanced under pasgraph 7 o prodect the secuniy of
this Security Instrument: and () the performance of Bommower™s covenanis and agreements under s Sccunts Instroment and the

Nute. Fer this purpose, Borrower docs hereby mortzage. erant and convey o Lender the following aesai?@d propeny docated m
CODX County. Hlinms:

TAX [.0.#% 14-33-109-1902
CRIT B A5 DELIMENIAR DNl OR ab O tirrblin CHAMMM- DM NS JBD TVIS IS8 GP
LGTS 31 TO 19, INCLUSIVE, IN WILSON'S SUBDIYISION OF THE WEST 172 oF
BLOCK 19 IN CANAL TRCSTESS' SCBLIVISINS OF PART OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE TEIRD PRINCIPAL MERIDIAN, TOGETHER WITH
LOTS 11 AND 12 IN WILSCN'S SUBDIVIAION THE WEST 1/2 OF 3L0CK 10 IN PART
OF SECTICK 23, TOWNSHIF 40 NORTH, RANGE 24 EAST OF TEE THIRD PRINCIPAL
MERIDTAN, WHICH SURVIZY I8 ATTACHED AS FXEIBIT "A® TO ZECLARATION MADE 3Y
LASALLE NATIONAL BANK, A NATIONAL BANXING ASSOCIATION, AS TRUSTET UNDER
TRUST AGREEMENT DATED MARCH Z1, 1356 KNOWN AS TRUST NUMBER :891:
RECORIZD IN THEZ OFFILE OF THE RECORDER OF £0CK COUNTY. ILIINGIS, AS
COCUMEXT NUMBER 20598235 TOGETHER WITH AN UNDIVICED 14,2857 PERCENT

INTEREST IN SAID LOT 6 IN CHAFPMAN'S NEW SUBDIVISION AFORESAID (BXCZPTINC
PROM SAID LOT 6 ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
TEEREOF AS DEFINED AND SET PORTH IN SAID DECLARATION AND STRVEY), IN

COOK COUNTY, ILLINCIS
which has the addressof 2229 N. ORCHARD 2B CHICAGQ {Syezer, Cal.
Hhnos 60614 ("Property Address™);

Hap Cede Form 3014,5.90
ILLINOIS - Single Famiiy - Fannie Mae:Freddie Mac UNIFORM INSTRUMENT Saze ozt Amen D1
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pavinents may no longer be required. at the option of Lender, if mongage insurance coverage (in the amount and for the peried
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, unul the requirement lor mongage
insurance ends in accordance with any writien agreement between Bormmower and Lender or apphicable Law,

9. Enspection. Lender or its agent may make reasonabie cnties upon and inspections of the Property. Lender shall give
Bomower notice at the time of or priot 1o an inspection specifyving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direet of consequential, tn conrection with any
condemnation or other taking of any pant of the Propenty, or for convevance in licu of condemnation, are hereby assigned und
shalt he paid 1 Lender.

In ths event of 3 total tking of the Property. the procecds shall be applied to the sums secured by this Security Instrument.
whether ar not then due. with any axcess paid 10 Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to & greater than the amount of the sums secured by tis Secuniy
Instrument immediately defore the taking, unkess Borrower and Lender otherwise agree in wniting. the sums seCured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the wtal amount of
the sums secured ipinedialy betore the taking. divided by b the fair market value of the Propenty immediately before the
taking. Any halance shatt be naid to Berrower. In the event of a partial 1king of the Property in which the fair market value of the
Prepenty immediately ‘t¢lotz the taking is jess than the amount of the sums secured immedmtely before the waking. unkess
Borrowser and Lender otheryiso agree in writing or unkess applicable law otherwise provides, the proceeds shall be applicd to the
sums sacured by this Secunty {rmument whether or not the sums are then due.

It the Property is ahandonea 2w Soower, or if, after notice by Lender 10 Bormower that the condemnor offers w make an
award or setle a claim for damages. Forrower faiks 1o respond to Lender within 30 days after the daie the nouce is given, Lender
i« authorized 1 collect and apply the procasis. at its option, aiher to restoration or repatr of the Propenty or (o the sums secured
by this Secunty [nstrument. whether ar not Seet due.

Unless Lender and Borrower otherwise agres i writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to inparagraphs T and 2 or change the amount of such payments.

11. Sarrower Not Released: Forbearance By v.2a2oc Not a Waiver.  Exiension of the time for paynent or modificaton
of amortization of the sums secured by this Security Instoraent granied by Lender o any successor in interest of Bo mower shall
not operate to release the liability of the oniging® Borrower of Romower's successors in intezest. Lender shall ot be required w
commencs proceedings agamst any suCcessor in interest or refuse 10 extend tme for payment or otherwise modity amortization of
the sums secured by this Security Instrument by reason of any detaard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remidy shail aot be a waiver of or preclude the exercise of any
richt or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-csgriers. The covenants and  agreements of  this
Sccurity Instrument shall bind and henefit the successors and assigns of Lender-and Bomrower, subject w the provisions of
paragraph 17. Bommower's covenants and agreements shall be joint and severil. Apy Bomower wha co-signs this Secunty
Instrument but docs not execuie the Note: (@) s co-signing this Security Instrumeit anly to morntgage. grant and convey that
Borrowet's interest in the Property under the tenns of Tais Security Inspument: (b is nel prawonally obligated to pay the sums
secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower may agiee o extend. modify. forbear of
make any accommodatons with regard to the terms of ths Security Instrument or the Note withcus taat Borrower's consent.

13. Loan Charges.  [f the loun secured by this Security Instrument is subject to a law which sels manimum loan charges.
and that law is finally mierpreted so that the interest or other loan charges collected or 10 be collected in'cranection with the loan
excaxd the permitted limits. then: (2) any such lnan charge shall be reduced by the ameant necessary 10 radrice the charge 1o the
permitted limit: and (b any sums already collected from Borrower which exceeded permitted limits will be riunded w Borower.
Lender may choese 10 make this refund by reducing the principal owed under the Nete or by making a daect payment 0
Borrower. I a refund reduces principal. the reduction will be treated as a paruial prepayment without any prepavment charge
under the Note,

14. Notices. Any notice to Bormower provided for i this Secunty Instrument shall be given by delvening it or by mailing #t
by first class mail unless applicable law requires use of another method. The notice shall be directed 0 ihe Propeny Address or
anv other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maid to Lenider’s
address stated herein o any other address Leader designates by notice W Borrower. Any netce provided for i this Secuniy
Instrement shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument of the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Insgument or the Note which can bz

iven effect without the conflicung provision. To this end the provisions of this Secunity Instrument and the Note are declared to
severabke.
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16. Borrewer's Copy.  Borrower shall ke given one confermed copy of the Note and of this Secunity instrument,
L. Transfer of the Properts or a Beneficial Interest in Borrower.  1f 31l vy any part of the Propenty or any intersst i i3
d o transferred (or if a beneficial interest in Bommower 18 sokd or wansferred and Bomoaver is not a natural person) swithout
ander’s pror wntien consent. Lender may, al its option, raquire immadiate pavment i full of all sums secured by this Secunty
strument. Hosever. this open shall not he exeroised by Lender 1f exercise =5 profubited by federal law as of the date of dus
ecurity Instrument.

If Lender exercises this opuion, Lender <halt give Borroaer notice of aceeleration. The notice shall provide a penad of not fess
than 30 davs from the dare the netice 15 deliversd or mailed within which Borrower must pay all sums <secased by this Secunty
Instrument. 1 Borrower fails io pay these sums prior 1o the expraton of this pened, Lender may mvoke any remedies permitied
by this Secenty Instrument without further notice or demand on Borreaer,

18. Borrower’s Right to Reinstate. 17 Borrowsr mests cerain conditions, Borrowner <hail have the nght 0 hawe
enforcement of thic Securiy Instrumeni discontinued a1 any bme pror 1o the carlier of: (33 § davs «or such other pened <
appheable Taw may spectty for remnstatements hefore sale of the Property purszant e any pewes of sale contained in this Securin
instrument: of «b1 entry of 2 judgment enforcing this Secunty Instrament. Those condiuons are that Borrower: (21 pavs Leader all
sums which then would be due under this Sscunty Instrument and the Note as 1f no acceieration had occurred: thy cures any
default of any other covenanls or agreements: (¢) pavs all expenses incurred 10 enforang this Secunty Instrument, incieding. but
ot limited 1o, reasonable attorneyvs” feess amd 1 takes such action as Lender may reasorably require 1 assure that the fien of this
Secuny InstrumenisLonder’s aghts in the Propenty and Bomower's obligation o pay the sums secured by this Secunty
Instrument shall continge unchanged. Upon romstatement by Borrower, thie Secunity Instrumen: and the obligations secured
heteby <hall ramain fullv/ effective asf no aeceicration had occurrad. However, this right fo reinstate ~hail not apply in the case of
accelerauon under paragraph’ 17

19. Sale of Note: Change of Loan Servicer.  The Note or a pamal mierest i the Note iwgether with this Secunity
Instrument: may he wld one ormarz times without prer potis? 1w Borrower. A sale may result i a change i the oniy tknoan
as the “Laoan Servicer™ s that collect/manihly pavments due under the Noie and this Secunity instrumeni. There alw may be one ar
mere changes of the Loap Servicernrclated to a sale of the Noew. I there s 3 change of the Loan Senvicer. Borrower will be
given waiten notice of the change 1 accerdines with paragraph 14 above and appicable 1aw. The notice will state the name amd
address of the new Livan Servicer and the adifress o which pavments should be made. The notice will alke contain any other
mformation reguired by applcabie law,

0. Hazardous Substances. Borower shatl nof cause of perman the preseace. s, disposal. storage, of reieas of any
Hazardous Substances on o in the Property. Borrelag! shall not Jo. nor allow anyone clse o do. apvibing affecting the Propenty
that s 1n violagon of any Environmental Law. The preceding tae sentences shall not apply 1o the prosence. use, of strage on the
Property of small quanmics of Hazardous Substances thatare zenerally recognized o be appropriaie 10 normal residental uses
and to manicnance of the Properiy.

Bomrower shall prompty give Lender wnitten notice of any investiganen. claim. Jemand. lawsait or other acbon by any
govemmental or regelatony agency or prval party nvolving b PTpeny and any Hazardous Sebsiance or Eavironmental Law
of whizh Borrower has actual knowledge. If Borrower feams, of tvieficd by any govemmental o regulziory authority. that any
removal or other remadiation of any Hazardous Substance affecting 2 Propaaty 13 necessary, Borrower <hall promptly ke al!
pecessany remgdial auons in accordance with Environmental Law.

As used n this pasacraph 20 “Hazardeus Substances” are those suasapnes defined as wxae o hazardous subcandes by
Environmental Law and the following substances: gasohne, kerosens, other ammable of oax pelroleum prowducis. i
pesterdes and herbwades. volanle solvents, matcnals contaming ashestos of fomaakichyde. and radicactive matnals. As ued m
thes paragraph 20, "Emironmental Law™ means federal laws and Taws of the muns@izten where the Property is lcated that relaic
w health, <afeiy or environmenital proicchion.

NON-UNIEGRM COVENANTS. Borrower and Lender further covenant and agree s fullows

21. Acceleration: Remedies. Lender shall give notice to Barrawer prior o acceleration foliowing Barrawer’s breach of
amy covenant or agreement in this Security Instrument (but not prior to acceleration andir paragraph 17 unless
applicable law provides otherwiser. The notice shall specify: (a) the default: by the action requices 7 cure the default: (o)
a date. not less than 30 days from the date the notice is given to Borrower, by which the defavit-mast be cured: and (ds
that failure to cure the default on or before the date specified in the nolice may result in acceferation of the sums secured
by this Security Instrument. forechnure by judicial praceeding and sale of the Property. ‘The notice skal further inform
Borrower of the risht 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-evistence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the notice. Lender. at ils oplioh. may require imriediate payment in fuli of all sums secured by this
Security Instzument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1. including. but not
limited tn., reasonable attorness” fees and casts of title evidence.

22 Release.  Upon pavment of all sums sevurad by tis Socunty Instrument. Lender shall releass this Secunty Inctrument
without charice to Borrower. Borrorwer shall pay any recordaoen costs.

23, Waiver of Homestead. Borroaer wanes all nzht of homestead exempuon i the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER v nade tus 19th day of May . 1992 .
and s meorporated into and shall ke deemed 10 amend and suppicment the Montzage. Dead of Trust or Secuniy
Decd (the “Security [nstrument”) of the same date iven by the underaigned (the "Bomrower™s i secure Bommoaer's
Neteto BANC @NE NORTGAGE CORPORATION

{the “Lender™)
of the same date and covenng the Property desenibed in the Secunty Instrument and located at:

7¢29 N. ORCHARD #B. CHICAGO, ILLINOIS 560514

iPvopery Addrese
The Properts inclades & vnit 1, together with an undivided nterest i the common clements of. condeminium
project kpown as: ORCHAAR LANE GWNER'S ASSOC

INamz of Comdomnmaum P!
(the ~“Condominium Progeet™. If Bie owners assoviation of other eatty which acts for the Condommuum Project
ithe "Owners Association”™) holds iy to property for the hencfit of use of its mambers or sharcholders. the
Property also includes Borrower's tnieres? Tn the Owaors Asswialion and the uses. prixeads and benefus of
Bormoacr's imterast.

CONDOMINIUM COVENANTS. In addica o the covenanis and agreements made in the Secunity
Instrument. Borroser and Leader further covenant and agres as follows:

A. Condominium Oblizations. Borroagr  shallc rerform all of Bomoaer's  obhpations under  the
Cendompum Project’s Constituent Docements. The "Canstiuent Documents™ are the: (0 Declarauen o any other
document which creates the Condominium Projects ¢ty by-iawslai) code of regulations: and (v other equivalent
documents. Borrewer <hall promptly pay. when due, 2ll duss and assessments impesed parsaant (o the Constituent
Docuiments.

B. Hazard Insurance.  So long as the Owners Associabon maritams, with a gencerally accepled insurance
carrier. a “master” or “blanket” policy on the Condominium Project whicli i« saticfaciory io Leader and which
provides msurance conerage 1n the amounts, for the penods. and zgamst thethe ards Lenider requires. including tire
and hazards included within the term “extended coverage.” then:

i) Lender waives the provision in Uniform Covenant 2 for the menthly, payment o Lender of tw
vearly premaum instailments for hazard insyrance on the Propery o and

itir Borower's obligauon under Uniform Covenant S to mairwain hazand fiurnce coverage or the
Property is deemed satisf:ad 1 the extent that the required coverage i provided by the Owncrs/Ase1aton pohicy.

Borrower shall give Lender prompt notice of any lapse m required havard imsuiance coverage.

In the event of a distributton of hazard insurance proceads 1n licu of restoration or repair followir o Joss 10 the
Property. whether 1o the pmii o W common clements, any proceeds payable w Bomower are hereby-asigned and
<hall be paid w Lender for application to the sums securad by the Security Instrument. with any cxcess raid o
Bormower.

C. Public Liability Insurance.  Borrower <hail ke such actions as may be reasonable 1o insuse that the
Oaners Associalion maintains a puhlic hahility msurance pobicy accepable 1 form, amouni. and exient of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages. direct or consequential. payable o
Borrower in connection with any condemnation of other taking of all or any pan of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - S:»gie Farmily - Fannie Mas-Freddie Mac UNIFORM iNSTRUMENT .

ot

Tpecets Form 90
@4 g25 VUIUSITIAGD TOSVS . 3T 2R B CEDD L2 NSt ELEVY 4 d N
r

26

k]
»

) BTH

-
»

Wt




UNOFFICIAL COPY

06 6 OFLC Wiog z2 2ol

SEL YIER:D

(eg)

FENIT

{Te2s)

13 e0LOf; -
{[®2s) 1 ~

IEMALRY - —~ ! zmy/' »

(e2s) ‘B
| “4ap1y
WABHUOPUO.) SIQ UF PAUTAIUOI suotsLeiid pife suuarap o) saaufe pue sit a8 1Pwauoeg WO13E DNINOIS A

2GomArd Funsdnbal Jomouog ol

JapUy weap 2000 uodn 1S iy geied 2q jEYS PUB JIR1 0N NI IT TUALL 48 10 TP M Wo)] S0
e {Teys SSUROW® 224 uawied 10 Suuat 0 01 FE JIPUY] PUB JAN0LDE SSAUN CRRWIIST] AUNE oY) Ag
PAIRIYS J3MOHIO0Y [0 199D [BUORIPPE JWOXX [eys 4 ydeuFered sup sapun 1opus; 45 Pings’y SUNDWE A6y W
Sed ew JOpU] UM NP UM STUMUSSISST PUT SINP WMUIWOPUOD ABd 10U $20P 12000 1 capamay "y

“IRPUT] 01 2|QEIJ00UN UONTIXNRS Y STauA() 2414 pauitiuivi

admaaod aouemsul supgeip Mgnd 2tp Sunopual 0 12310 Wi ABY PINOM UNYM UOIDR SUR (AD)
30 JuGrEOessY

sRuw) A jo wewedeuew-jas Jo uondwnsse pue wowsFeuvw [euossyoud jo uoneuruun ()
LAPU] Jo NJEUAg

ssasdy2 21 £01 ST uOISLA0ud 210 J1 SIUAWMOC WUSRINSUOD) N 10 uowsisoad Aue () Judtpuowe Sue (1)

ITWOD WAL JO LORSUWAPUOG) AQ
3urm v ;0 2521 21 Ul 20 SIENSEI 10 10 21] £g VOTIUINID [ERUTISGNS JO 3T 3 U1 %E] AQ pannbdl vonBuIuL,
30 JuawuopueRge 10) 1dodxd aefoid whMWopuo) A JO UOREBGNING O WRWLOPURQE 1y (1)

101 jusu00 J0 Auxdarg A Jprapgns 1o uoansed Js JuAsu0od UMM

Joud s IopurT giw pUE JApUAT 01 DHOU JNGE 1Y I [[EYS 1DM0UOE  JUISUD)) J0LL] S, Japua Y
‘01 JURU2A0)) WONL Ul popracid
S IUAURASU] AILN30S Kp i pamas swins ap o Jopud] £q pandde aq qeys spacoosd yong opu o) pred
2q [reys pue poudisse (Qary B UCTIRUWIPUOD JO N3] Ul 3XUBLIAU03 AUR JO) JO 'SIHMUID UOWWOI P Y0 JO N




UNOFFICIAL:COPY

ADJUSTABLE RATE RIDER

11 Year Treasury Index— Rate Caps—Fixed Rate Com ersion Option)

THIS ADJUSTABLE RATE RIDER 1z made ths 19th Jar of May .
1982 . and 13 incorporatad mnte and shatl be deemed 10 2amend and seppicment the Morngage. Docd of Trust or Sccunity
Dezd ihe "Secuniy Instrument”s of the same date given by the undersigned ithe "Bomrower™ o secure Borrower's
Adjustable Rate Wote tthe "Nowe™ o BANG ONE MORTGAGE GORPORATION

1the “Lender™ of the
same date and eon ening the propenty deserbed m the Secunty Instrument and Jocaled at:

2229 N. ORCHARD #B. CHICAGO. ILLINOIS &O0E14

Mooy A dZrres”

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN} THE MAXIMUM RATE THE BORROWER MUST PAY. THE HNOTE ALSO
CUN;G AINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADPDITION AL COVENANTS, In addion (o0 the covenanty and agreemenis made 0 the Socunty  lnamumeni
Bormwer and Lendr further covenant and agree as folipws:
A.ADIUSTABLE RAGE AND MONTHLY PAYMENT CHANGES

The Nuie nrovides jor/airiniual mierest raie of §5.1250 . The Noie provades for changes in the
adu~table wnlerest rate and he rionthly pavmenis, as follows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

1A Change Dates

The adjustable mterest rate 1 owall payoaay change on the first day of June .ie 83 _and
on that dav every 12th month thereafier. Each date on which my adjusiable inierest rate coudd change is calked a "Change
Date.”

i{B) The Index

Bezmning with the first Change Date. my adigsable interest a1z will be basad on an Index. The Tindex” is the warekiy
average vicld on United States Treasuny secunoes afustad o a constant maturity of 1 year, 2 made availabie by the Foderal
Reserve Baand, The most recent Index fiure available /s of the daic 23 davs before cach Change Date is calied the "Current
Index.”

If the Index 15 no longer available, the Note Holder will cluxrse a new index that is hased upen comparabls mformaton.
The Nowe Helder will give me notice of this choice.

1Cy Calculation of Changes

Hefore sach Change Pate. the Nole Holder wili calkeulale my new iarerest rate by adding

Two and Three-Fourths percentag s pomnls 2.7500 =1 the Current index.
The Note Holder will then round the result of this addibon 1o the neares voc-cighth of ope porcenage poimt (0.12358% 4.
Subizt to the lumts stated wn Section 203 below, this rounded amount v i B2 my pew nlerest raic unul ihe asat Change
Dae.

The Note Hoider wiil then determine the amouni of the monthly paymenitdal aond he sufficient @ repay e unpasd
principal that § am expectad o owe ai the Change Date in full on the Mamnny D darmy new inlersst rale i substanuailhy
squal pavments. The result of this calculabon w1l be the new amount of my monthly pavment

{0 Limits op Inters<t Rate Changes

The miterest rate 1 am regatred o pay ai the firsi Change Daic wili not be greater than 7.1250 %
or less than 3.1250 & . Thercaficr. my adustable intercst rae A% Beyvor be increased or docreasal
on any singic Change Date by more than Two and No/100 ---- poroenzge Prosalisd
' 2.060060 &1 from the rate of mntcrest 1 have been paving for the precading 12 months. My micsest wate
ail} never 2 greater than 11.1250 % . which 15 called ¢ "Maximuem Rae”

{E) Effective Date of Changes

My new inierest raie will bocoine effective on each Change Datc. 1 will pay the amount of my s’ iponthly pasment
heginping on the first monthly pavment date after the Change Daie until the amount of my monthiy payvmeat changes agaim.

{FY Notice of Changes

The Note Holder will deliver aor mail 10 me a notice of any changes in my adjusiable interest rate and the amuount of my
monthlv pavment before the effecove date of any chanye. The notice will include informauon required by law 10 be given me
and also the nile and teiephone numbcer of a person who wiil answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

Thne Note provides for the Borrower's option 1e convert from an adjustable ipierest rate with inlerest rate limits 1o a fixed
nterast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OFTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless § @n in defauit of this Section ScA) will not permit me 1o de se.
The ~“Conversion Option” is my opon W convert the interest rate { am required o pay by this Noie from an adjustablc rate
with intersst rate limits o the fixed rate calculated under Secuen 5B below.

The conversion can onfy take place on a date{s) specifizd by the Note Holder duning the perniod beginning on the first

MULTISTATE CONVERTIBLE AJJUSTABLE AATE RIDER 1 ¥enr Trensuryindeur Fannie Whae Uniform Instrument
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