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0‘25‘ The First Chicago Bank of Bioomingdale NA 439 W. SCHICK RD,
BEOO';IJG 3:\11., it 69158
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CHRISTINA M. RIEBEL

EQUITY CREDIT LINE _
'‘MORTGAGE 32270269
THIS MORTGAGE "Secunty Instrument”) is gven on MaY 2] 19__92 . The mongagor is

. v “TH 3 T1IFT
GLENY R. BARROW AND CYNTHIA A. BARROW, HIS WIFE Botrower i

Thus Secunty lnstrument s givento__FIRSE CHICAGO RANE 0F RIONMINGOALE

NATIONAL ASSOCIATION _ organized and existing under the aws of U.S.A.

whichis a

whose acdress s _~ 139 LRCT QCRICK ROAD — — . Hnots £03108 _{"Lender"L Bar:ower owes

FITTY TRBOUSAND AXD \1/100

Lender the manmum procizal sum of

Doilars 1U.5 § 5 (67 the aggregale LApad amount O 2k 1837S AN 2Ny OsDuTsemenis made by Lencer pursiant 1o ha
cerar Eouty Cred! L : g gg Teemany of even cale herewnh execiied by Sorrowsr ("Agreement, whichever 15 Jess. The Agreemert s
neraly nCorporaled 0 ths Secunly (Astument Dy referenca. This ced! 15 ewidenced Dy 1he Agteernen] which Agreemen! provides 101
merihly irterest payments, with the Ui et ! nCl pad earher, Que anC payadie tve years from ihe issue Dale (as defined in the
Agreement). The Lender wili provide the Sormower wiih @ final sayrrent Cpce al ieas! %0 023 Detote the Yinal pzyment musi be mace. The
Agreemert provides that icans may be mace '[0m v 1o Ume 0unag 1he Draw Perod (as detined in ite Agreemeant). The Draw Penod may
be exlended by Lender ~ s sole (isSrelln, DUl iAo event jater thas 20 years 'om the date herect Al fulute oans wak have 1he same Len
pronty ac e onginal loan This Securly Insirumer: socures 1o LenCer: 12) the regayment of The cedl evidenced by 1he Agteement.
uGIng Al pRNGPal. iMerast, anc ciner charges as rowvded for 7 the Agreement, anc ali renewais, exliensions ant mOaKhcatons: (D) the

cayment of ail other sums, with \rlerest, acvanceg uncrr caragraph & of s Secunty ivstrument 1o prolec the secunty of ihs Secusty
nstrument, and (C; he performance of Borower's covenan’s Ing agreements under s Secunty Insirument and the Agreement ang al
rergwals. exlensions ang moalicatons thereo!. ail ot the Toreqo'G Nt 10 exceea twice The manmum pancipal surn sialed above. For ths
ourpose, Borrowe! coes heredby morigage, grart and ccocnvey 10 Lender ihe folicwing descnibed properly localed in

COOX County, ithndis:

1LOT 1598 IN STRATHMORE SCHUAMBURG UNIT 22, BEING A Y
SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 41 XORTH RA THE THIRD

PRINCIPAL MERIDIAN ACCORIDNG TO THI PLAT THEREOF R -235ﬂ32j§ AS .
DOCUMENT 245949Nn4, ALL IN COOK COUNTY, ILLINOIS - FLLUNLIRE L
OCTHENT 22578705, & TRAR 5207 05/ 28/%7 11328300

e A *—~ ~FPRFTU2ZED
Lhgs CDUNTY RESURTER

07-17-306-009

Permanen! Index Na
1808 COTTINGTON DRIVE, SCEAUMBURG

which has the address of

nincis 60195 (~Property Address™i:

TOGETHER WITH all the :mprovements now 3 hereafler etecied D0 the property, and ail easements rghis appurienances renls
royalt:es. mimeral ol and gas nghls and profits, clams or demands with respect toirsurance any and all awards made for the taking Dy emr
nent domair, water nghis anc siack ang aif iixturas now cr herealter a part o1 1ye property All replacementis and addmons shail aiso De
~overad by this Security Insirument Al of the foregoing 1s relerred 16 1n this Secunty Insitument as the “Property™

BORRCWER COVENANTS that Borrewer is law!lully seised of the eslate hereby conveyed and has the right to morlgage. grant and
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10. Successors and Assigns Bound; Joint and Sevarai Liability; Co-signers. The covenants and agreements of this Security
Instrument shal! bind and benefit the successors and assigns of Lender and Borrowes, subject 1o the provisions of paragraph 15. I there is
more than one party as Borrower, each of Botrower's covenanis and agreements shall be joint and several Any Borrower whoco-signs this
Security Instrumen! but doas not execute the Agreement: (3) 15 co-sigring this Secunty insiryment onlyto mortgage, grani and convey that
Borrower's interest in the Property under Ihe terms of this Security Instrument: (b)1s not personally obligatedto pay the sums secured by this
Securdy Instrument, and{c) agrees that Lencer and any other Borrower may agree 10 extend, modify, forbear o make any acCommadations
with regard (o the terms of this Secunty Instrument or the Agreement without Ihat Borrowers consent.

11. LoanCharges !fthelpan secured by this Secunty Instrument is subject 10 a faw which sef{s maximum loan charges andihaliaw
is hnalty interpreted so that theanterest or olher foan charges collected or 1o be collected in connection withthe loan exceed the permitied
lrmits, then: (aj any such Ioan charge shall be reduced by the 2mourt necessarylo reduce Ihe charge tothe oermilted limit; and(b) any sums
already collected from Borrower which exceeded permitted limits will be reflunded tc Borrower. Lender may choose to make this refung by
reducingthe principal owed under the Agreement or by making a direct payment to Borrower. I arefundreducesprincipal the reduction will
be treated as a parhial prepayment without any prepayment charge under the Agreement

12. Notices. Any nolice to Borrower providedfor in this Secunity Instrument shail be given by dehveting il or by mailing il by first class
mail unless applicable law requires use of anothet method The notice shalt be direcled 10 the Property Address or any other address
Besrower designates by notce 10 Lender. Any notice to Lender shall be given by first class mait to Lender's address stated herein of any
other address Lender designates by nolice to Borrower. Any notice piovided for in this Securdy Instrument shali be deemec 10 have been
given 1o Borrower or Y endar when grven as provided i this paragraph

13. Governing Lzw: Severability. This Secunty Insirument shall be governed by federal law and the law of il:inois. In the event thal
any provision or clause of (hie Security Instrument or the Agreement confiicts wah apphcadle law, such confiict shali not aflect other pro-
visions of this Secunty Instrurien) of the Agreementwhichcan be gven elfect withoul the contiicting provision Tothis end the Krovisions of
this Secunty instrument and tive.\Qreement are deciared (o be severable,

14. Assignment by Lender. Lricer may assign all or any porfion of its interes! hereunder and it5 nghts granted herein and in the
Agreement to any person. lrusy, financizdinstitution of corporation as Lender may cetermine and upon such assignment such assignee
shallthereupon succeed o allihe nghis, interosts, and options of Lendet hereinand in the Agreement, and L ender shallthereupon have no
further obligations or liathlities thereunder.

15. Transferofthe Property or a Beneficir, imrestin Borrower; Due on Sale. I all or any part of the Property or anyinterestin
is sold ortransferrediorif a beneticial interestin Bo.cower is sold or transferred and Borrowe: s not a natural person) withoul Lender's pripr
writlen consent Lender may at its opltion require /mm :dw te payment in full of all sums secured by this Secunty Instrument However, this
oohion shall not be exercised by Lencer if exercise is pio'ubiled by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Boticwzr notice o' acceleration The notice shall provide a penod of not less than 30
daysfromthe catethe notice s delivered or mailed within which Borrower must pay ali sums secured by this Secunty Instirument I Borrower
{arls 10 pay these sums prior to the expiration of 1his penod Lende. may invoke any remedies permatted by this Secunly insttument o1 the
Agreement without further notice or demand on Borrower

16. Borrower s Rlght Lo Reinstate. If Borrower meels certain copuinng, Borrower shall have the nght 1o have enforcement of this
Secunty Instrument discontinued at any ime prior 10 the entry of a judgment Znforemg this Security insirument Those condions are that
Borrower: (a) pays Lender all sums which then would be due under this Sesur.ty Instrumenl and the Agreement had rno acceleration
occyrred, (b) cures any defaui! of any other covenants of agreemenis, () pays !l €xpenses incurred in anforcmg this Security instrument
including but not imited to, reasonabie atiotneys fees. (ditakes such action as Lcadermay reasonably require toassure thal the henc! this
Secunly instrument Lender's nghts inthe Property and Borrower s obligation1o pay the sur ssecuredby this Security Instrument shatl con
tinue unchanged. and(e) not use the provisicn more frequently than gnce every five yeais Ypon reinstatement by Borrowet, this Securrty
instrument and the obiigations secured hereby shallremainfully effecive as f no acceletalic had occurred However thisnghtloreinstate
shall not apply i the case of accelerabon under paragraph 15

17. Prior Mortgage. Borrower shall not be n defaul! of any provision of any prior moriga je.

18. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceletation foliowing:{ai Borrower's fraug or matenal
misrepresentation in connection with this Security Instrument, the Agreement of the Equity Credit Line vidé nced by the Agreement; (b)
Bosrower s failure to meet the repayment terms of the Agreement, or(¢) Borrower's actions of inactions w hitisazvessely atfect tne Properly
cr any right Lender has in the Property (bul not priof 19 acceleration nder paragraph 15 uniess appicable 1aw provides otherwiser The
notxce shallspecity (a) the delauit (bt the acthion required to cure the default () a dale, notless than 30 daysroming dote the notice s jiven
to Borrower bywhich the dafauit must be cured. and.d) thatfadure to cure the defaull on or beforethe date spectied:nii:¢ nolice may resuit
11 acceleration of the sums secured by thus Secunty [nstrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall
further inform Borrower ol the ngi 10 reinstate after acceleration and the nght to assertin the foreciosure proceeding the nonexistence of a
detauit or any other delense of Borrower to acceleration and foreciosure if the default ts not cured on or belore the date specilied in the
notxce. Lender at its aption may require immediate payment in full of alt sums secured by 1hus Seculity Instrument without further demand
and may forectose this Security Instrument by judicial proceeding Lender shall be entitied to coliect all expenses incutied in legail pro-
ceedings pursuing the remedies provided 1n this paragraph 18, inciuding but not limited ta reasonable altorneys’ fees and costs of

title evidence

15. Lander in Possession. Upon accelerahon under paragraph 18 or abangonment of the Propertly and al any time pnor 1o the
expiration of any period of redempticn following judicial sale, Lender (in person, by agenl ot by judiially appointed receiver) shall be entitled
to enter upan, take possession ol and manage the Property and to callect the rents of the Property including those pasi due Any rents
collected by Lender o the receiver shali be applied first to payment of the costs of management of the Property and coliection of renls
including bt not imited to. recewer’s lees oremiums on receiver's bonds and reasonable aliorneys’ fees, andthentothe sums secured by
ihes Security instrumant Nothing hereincontained shalt be construed as constituting Lendet a mortgagee n possession inthe absence o!
the taking of actual possession of the Froperty by Lender pursuant 1o 1his Paragraph 19. In the exercise of the powers hereingranted Len-
der. no liabihty shall be asserted or enforced against Lender, all such hability being expressty waived and released by Botrower.

20. Release. Upon payment of all sums secuied by this Secunty Instrument Lender shalt release this Sesunty instrument

21. Waiver of Homestead Borrower waives ail nght of homestead exemplion in the Propeny

22. No Offsets by Borrowar. No offs2t or ¢lasm that Borrower now has or may have in the future against Lender shail reheve
Scrrower from paying any amounts due unde’ the Agreement of this Security instrument ot {rom performing any other obligations conlamned
thecein




