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LOAN HUMBER: 6562631

RETURN TO: UNITED SAVINGS ASSN OF TEIAS FSB

1301 BASSWOOD, SUITE 340

SCHAUMBURG, IL 60173 BO\

S2270C8

92370597
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MORTGAGE
THIS MORTGARGE ("Sccuriiy Insirument™) is givenon - MAY 21, 1992 . The mongagor 18
Q) JANUSZ DURDA AND JOLANTA DURPA[ HIS WIFE
R
Y £"Borrower™). This Secunty Instrument is given 1o
=
~33 UNITED SAVINGS ASSH OF TEIAS FSB
™
) .
which 15 organized and exssung ander the lawsof  TRE UNITED SI.TES .and whose

address 18 3200 SOUTHWEST PRWY, SUITE 2000 HOUSTON, TX 77027

{‘LimAer”). Borrower owes Lender the principal sum of
ONE RUNDRED TWENTY FIVE THOQUSAND AND G0/100

PoYars (US. 5 125000.00 )
This debt 1s evidenced by Berrower's note dated the same date as this Security insumanvat ("Note™), which provides for monthiy
payments, with the full debt, of not paid carhier. duc and payabe on JUNE 01, 4597 . This Sequnty

Instrument secutes o Lender: (a) the repavment of the debt evidenced by the Note, wath mnteres:. and ail renewals. extensions and
modifications of the Note: (b the pavmen! of all other sums, with interesi. advanced under parigraph 7 to prolect the seeunity of
this Secuniy instrument: and (¢ the perfommance of Borrowst's covenants and agreements under 1is Sacunty Instrument and te
Note. For this purpose. Bomrower does hereby mongage, grant and convey to Lendir the following tesaited prepenty located o
COOX County, limois:

SEE ATTACEED LEGAL DESCRIPTIGN

PIN: 12-29-211-011

g
~)
RS

pca-
> ~
which has the address of 3025 N MONITOR AVE. CHICAGO [Suza, Gyl
Hlinos 604634 ("Property Address™;
[Zp Cedz)
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5. Hazard or Property Insurance. Borrower shall keep the lmprmc fenl¥no L\m:'u or herealter crecied on the Propenty
msuted aganst Joss hy fre, hazards wincleded within the enn "eaiznded coverags™ and any other hazards, including floods of
flooding. for which Leader requires insurance. This msurance shall be maintained i the amounts and for the pesiods that Lender
requires. The insurance camier providing the insurance shall be chosen by Bomrower subject 1o Lender™s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may. a1 Lender’s opuion, obiain
coverage w protect Lender’s nghts in the Propenty in accordance with paragraph 7.

All wsurance policws and renewals shall be accepiable 1o Lender and shall inclede a standard mortgage classe. Lepder shail
have the right o hold the pohicies and renewals. If Lender requises. Borrower shall prompily give w0 Lender all receipts of paid
premiums and renewal notces. In the event of loss. Borrower shall give prompt notice o the insurance camies and Lender. Lender
may make prool of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writiny, wnserance proceeds shall be applicd 1o restoration or repair of the
Proprty damaged, if the restoraton or repair 1s economrcally feasible and Lender™s securiy is not lessened. if the restorauon or
repair 8 not economically feasible or Lender's secunty would be kossened. the msorance proceeds shall be applicd 1o the sums
secured by this Secunty Instrument. whether or nor then due, with any excess paid i Borrower. If Bomowzr abandons the
Property, or docs rd answer witin 30 days a nobice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect thednsurance proceeds. Lender may use the procecds o repair or reswore the Propeny of o pay sums securcd
by this Secunity Instrumint whether or not then duee. The 30-day period wiil begin when the notice is given.

Unless Lenader and Borov er olherwise agree i wnlng, any apphicaben of procseds o principal shall not exiend or postpone
the due date of the monthiy payinats refemred W in paragraphs | and 2 or change the ameunt of the payments. if ender paragraph
21 the Property ts acquired by Lepuer, Borrower's night w any insurance policies and proceeds resulting from damage 10 the
Property prior o the acquisition shali-ass w0 Lender 1o the extent of the sums secured by this Secunty Instrument immediately
prior W the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Agpplication; Leasehoids.
Burrower shail occupy, establish, and use the Bropety as Borrower's princ:pal residence widin sixty days after the exccution of
this Secunty instrument and shall continue 12 occupy the Propenty as Borrower™s pnncipal residence for at least one vear afier the
dau: of occupancy, unless Lender otherwise agrees ' wnuny. which consent shall not be unreasonabiy withheld, or unkess
cxtequatng circumstances cast which are beyond Bormow< s conrrol. Borrower shall not desiroy, damage or impair the Propenty,
aliow the Property o detcnorate, or commul waste on tie Property. Borower shall be in defoln of any forfsiture acuon or
proceeding, whether civil or cruminal, 15 begun that m Lender's gond faith judgment could result in forfeiture of the Propeny or
otherwise maienally impair the hien created by this Secunity Instument or Lender's secuniy interest. Borrower may cure such a
default and ransiate, as provided in paragraph 18, by causing the a0don or proceeding o b dismissed wi a ruling that, in
Lender's good faith determinawon, precludes forfenure of the Borrower s dirrest tn the Property or other matenal impaurment of
the hien created by this Secunty Instrument or Lender’s secunty interest. Bormoer shall alse be in default if Borrowes, duning the
lvan apphcavon process, gave mateaaliv false or wnaccurate iformation or statemants o Lender {or faled o provide Lepder with
any matenial informaton) in connection with the loan evidenced by the Note.ancluding, but not limiled to, represcniations
concerning Borrower's occupancy of the Propenty as a pnncipal ressdance. If his Secunty instrument is on a leaschokd, Borrower
shall comply with all the provisions of the lcase. if Bommower azguires fo¢ tide 1o tie Projeg. the leaschold and the fee utde shall
not merge uniess Lender agrees o the merger i wriing.

7. Protection of Lender's Rights in the Property. If Bemmower fals to perfom the covenaats and agreements contined it
this Secunty Instrument, or there s a kegal proceeding that may significantly affect Leader's rights i the Property (such as a
procecding in bankrupicy. probate, for condemnation or forfaiure or 1o enforce [aws or rapulations), ter ' Couder may do and pay
for whatever s necessary 10 protact the value of the Property and Lender’s nghts an the Preperty. Leader’s zctions may include
paying any sums secured by a bien which has prionity over this Sccunty Instrument, appearing in couil raying reasonablke
sitorneys” fees and entenng on the Propenty to make repairs. Although Lender may take action urder this pacgraph 7, Leader
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shait becoms additional Jdebi of Borrower secured by ihis Security
Instrument. {Unless Borrower and Leader agree 1o other tonns of payment. these amounys shall bear interest from the date of
dishursement at the Moie rate and shail be payable. with intarest. upon notice from Lendzr to Borrower requesting pavment.

§. Mortpage Insurance, i Leader required mongage insurance as a condition of making the loan secured by this Secunity
Insrument, Borrower shall pay the premiums required 1o mzmixn the mongage insurance in sffece If, for any reason, the
morigage msurance coverage required by Ledder lapses or ¢0ases 10 be m effeci. Borrower shall pay the premiums roquised o
obtain coverafe substanually equivalent to the mongage msurance previously in effect. at a cost subsaantzlly cquivalent o te
cost 10 Borrower of e mongage insurance previously in effect, from an aliernatz mongage insurer approved by Lender, If
substantially equivalent mongape insurance coverage 15 not available, Borrower shall pav 1o Lender cach month a sum equal to
ong-twclfth of the yewrly mongage insurance prem:um being paid by Bomower when the insurance coverage L:psed or ceased o
be in effect Lender will accopt, use and retain these pavinents as a loss reserve in [ty of morigage insurance. Loss reserve

Form 3014 990
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UNOFFICIAL. COPY

16. Borrower's Copy.  Baorrower shall be caiven one confomed copy 6f the Rote‘and M thivSecumity Insument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  1{ all or any part of the Propeny of any mizrestin s
sold or transferred (or i 2 benehcial nterest in Bommower s sold or ransierred and Bormmoaer s oot 3 aatural porsony withoul
Lender's prior written conseat. Lender may. a1t option. rogquire immedizie pasment 10 fuli of all sums soqured by thas Secenly
Instrument However, this opuon shall not be exeraised by Lender of evaraise s profubaned by fadeez] law as of the daic of this
Secunty [nstrument

If Leader exercises this opuon. Lender shail give Borrower noace of acceleranon. The notice shall provids 2 penad of not less
than 30 davs from the date the nowce 1s deliversd or masied widun which Borrower must pav all sums securad by this Secanly
Instrument 1t Bomower fals o pay these sums prior o the svmrsuon of this priod, Lender mzy invoke any remadies pormiliad
by this Savurity instrwnont without further nobse of demand on Bormeagr,

18. Borrower's Right to Reinstate. I Bomower modis conzn condivons. Bomowlr shall have the rght o0 have
enforcement of this Seconty Jnstrument disconunuzd at any ume pnoy 1o the carlier off (23 £ dave (or such other penod a8
applicable law may spoaify for remsatements before sale of te Propenty pursuant 1o any power of sale containd i this Secunty
Instrument; or ¢b) eatry of a judgment enforomg this Secuniy Insirument Those condivans a2 that Bovrowar (2 pav: Lender all
sums which then wouild he due under this Scounty Instument and the Nowr asf pe accelerauon had occurred; (b cunes 2oy
deisylt of any other covenants or agreements: o) pavs all sapenses miumad in enforcing s Secunty Instrament, inciuding, but
not hrmuted 1o, reasonable atiomevs” foos; and (41 akes such acton as Lender may reasonably raguire o 2ssure that the lizn of this
Secunty Instrumere, Lender's nights in the Propenty and Borrewor’s ohligouon o pay the sums secwrad dy s Secuniy
Iastrement shall contres wnchanged. Upen remsticment by Bomower, thas Sccunty Instrument znd the obligauons sccured

hereby shall remaan [uth cifective as i po aceelerauon had wooummed. Bowever, this night o ramstaie szl 2ot apply i the case of
acceleration under paragisph il

19. Sale of Note: Changé «r Loan Servicer.  The Now or o pawual aniesest a0 e Nole dogether with this Secunity
Instrumenn may be sold ons Cipsse Bmes withoo! prier anne? o Barrower, A sale may resull 17 2 change in i enity dmoan
as the "Loan Scnvacer™ that collesstsansnthly pavmenis Jud under Pie Note and this Sacuniy [nstrument There 2isp may e one or
more changes of the Loan Servicer ymidlaed 10 2 salke of the Noiw. [T theee 15 2 change of the Loan Senvicer, Bomrowsr will by
given waten aecuce of the change n acdeddancy wath pamagrzph 12 above and applicabls low . The notse will staie the name and
address of the pow Loan Servicer and La/addiess o whih pavments shouid be made. The notice will also conmn any other
nformavon requiced by appheable law,

2¢. Hasardous Substances.  Boriower shNll oot casse of pemnt the presence. usd. disposel. storage, ar relsase of any
Hazardous Substanges on or in the Propeny, Bomyaor shall not do, nor allow anvonz else 1 do, anvthang affeCung the Propeny
that 1< 1 violaton of any Environmenmal Law. The jicieciny tae sentences shall ot aprhy 1o the prosenie. o, of sivrage on the
Propenty ot small quanuues of Hazardous Substances i are conerally recefnized © be appropnate 0 normal residonial uses
and 10 mantenance of the Property.

Bomower shall promptly give Lender wrlizn mobce of any Invesugauon, clann, Jemand, jawsuil of oihier action by any
govemnmental of regulalnny agensy of privale pany isvelving e Fopeny and any Hazardous Sshstance or Environmental Law
of which Borrower has acteal knowledse. If Bomowar faams, or immonfiad by any govermmental or reguistory aunthority, thal any
removy) of ather remediation of any Hazardous Sehstance aflecungz @by Propony s necesswy, Bonoaer shali prompily Like all
nocessary remadaad achions i accordance with Environmenta) Lasw,

As used i tus paragraph 20, "Hazardous Subsiances” are these subsoaces defined as tonic or hazardous subsiances by
Enviyonmental Law and the following substances: gasoline, kerosene, ouwr flammable or toxic petroicum products. lon
pesucides and herbicides, volatle solvents. matesials contuning asbestos or fonmaldeyde, and radicocive matenals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdicbon where the Propeny is locaied that relaie
to health, safzty or environmenial profeciion.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and airee as follow’s:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleralion inlowing Borrower's breach of
any covenant or agreement in this Security Instrument (but nol prior 1o acceleration vade: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defasuli; (hi the action requisid (o ~ure the default: (¢}
a date, not fess than 30 days from the dats the notice is given to Borrower, by which the default nivit be cured; and (d)
that failure to cure the default on or befare the date specified in the notice may result in acceleration of vhe sums secured
by this Security lnstrament, foreclosure hy judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration 2nd forecinsure. 1f the default s not cured on or before the
date specified in the notice, Lender, at its apiton. may require immediate payment in full of all sums secured by this
Security Instrument withaut further demand and may foreclose this Security Insirument by judicial praceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon pavment of all sums secured by this Secunty Instrument, Lender <hall relzase this Secunity Instrument
without charge w Bommower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all night of hemesizad exemption in the Property.
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LOT FIPTY (5C) IN JOHNSON DBROTHEIS WESTFIELD ADDITICN TO CHICAGO, BEING A
SUBDIVIGION OF tors THREBE (3) AND BIX (6) IN KING AND PATTERSON'S SUBDIVISION
OF THE NORTHEAST JUARTER (1/4) OF BICTION 29, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 mad: this 21SsT day of MAY | 1992 .
and is incorporaied into and shall be deemed 1o amend and supplemert the Morigage. Deed of Trust or Deed to Secure Debt
(the “Security Instrument”) of the same datz given by the undersigned (the "Bomrowe:™) 1o secure the Borrower™s Noic 10

UNITED SAVINGS ASSN OF TEXAS FSB (the “Lender™)
of the same date and covering the propenty described in the Secusuty Insuumens and located at:
3025 N MONITOR AVE., CHICAGO, IL 60634
{Properin: Address]

The interest rate s@ied on the Notw s called the "Note Rate.” The dale of the Note is called the "Note Date.” 1
understand the Lender may wransfer the Note, Seounty Instrument and this Rider. The Lender or anyone who akes the Notz,
the Securily Instrument and this Rider by tansfer and who is entiled 1o reccive pavments under the Noie is called the "Note
Holder.”

ADDMICNAL COVENANTS. In addition to the covenants and agreements in the Sccurity Insirument, Borrower and
Lender funthér 2avenant and agree as follows (despite anyvihing io the contrary contained in the Security Instrument or the
Notw):

1. CONDITIONAL RIGHT TO REFINANCE

At the matuniv 3 of the Note and Securily Instrument (the "Maturny Date™). 1 will be able 1o cbtain 2 new loan
{"New Loan™) with & pliw Matunty Dawe of JUNE 01, .20 22 . and with an
interest rale equal 10 the “Now Note Raie” determined in aczordance with Soction 3 below it 211 the conditions provided in
Sections 2 and 5 below are et (the “Conditional Refinancing Option™). If those condibons are not met. 1 understand that
the Note Holder is under no oblizatien (o refinance or mod:fy the Notz. or i extend the Mawrity Daie. and that 1 will have
t0 repay the Note from my own sesourzes or find a lender walling 1o fend me the moncy 1o repay the Note.

2. CONDITIONS TO OPTION

If [ want o exercise the Conditid nzl Nefinancing Option at maturity, cerain conditions must be met as of the Maturity
Date. These conditions are: (1) I must st 52 the owner and occepant of the propeny subject to the Secunty Instrument (the
“Property™): (2) 1 must be current in my [nonthly pavments and cannot have been more than 36 days a1z on any of the 12
scheduledd monthly payvments immediatcly pracedipg the Mamsrity Dater (3) no Iien against the Propenty {except for taxes
and special assessments Rot vet due and pavalar) other than that of the Sccunty Inswuinent may exist: {(2) the New Noie
Rasc canrol be more than 3 percentage pownts abgye the Note Rawe: and 3 | must make a writica requcst o the Noie Holder
as provided i Secuon S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Ratz will be a fixed rate of inisresifgial 1o the Faderal Nanonz2i Mortgage Association’s required et
vicld for 30-vear fixed rare mongages subyect W a 60-daycnindatony deliven commitment. plus ong-half of one percentage
point 1(.3% ). rounded 10 the ncarest one-cighth of one perdenrise point 012593 (the “New Note Raie™). The required not
vield shali be the applicable net vield in ¢ffect on the daie’>d jume of day that the Now Helder receives notice of my
clection 0 excrcise the Condrional Refinancing Opuon. 1f (7 roguired net vield is not available, the Nowe Holder will
detenmni=e ihe New Note Rate by wsing comparable informatan. A o T T
4. CALCELATING THE NEW PAYMENT AMOUNT MAed e fi s

Provided the New Note Rate as caleulaied in Sccwon 3 abeve is g0t greater than § percentage points above the Notwe
Ratc and all other conditions regaired 1n Section 2 above are satsfisd, the Motz Hoider will determine the amount of the
monthly pavment that will be sufficient 1o repay in full (a0 the enpaid princa’eplus () accrued bul unpaid inferest, plos )
ali other sums [ will owe under the Note and Sscunity Instrument on the Matedry Dats (assuming my monthly payments
then are current, as required under Section 2 above). over the torm of the New Moozt the New Note Rate in equal monthly
pawinents. The result of this calcuistion will be the amount of my new prncipal 2607inierest payment every manth unil e
New Noie s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will noufy me at least 60 calandar davs in advanss of the SMawsins Dawe and advise me of the
prinaipal, accrucy bul unpaid wnterest. and all ather sums T am saapesied 0 one on e Malaniy Date. The Note Holer also
will advise me that | mav exeraise the Condiwonal Refinznang Opuon af the tondinons i 53000 2 above are mel The
Note Holder will provide my pavment record information. wegtthier with the name, ude/ard address of the pesson
representing the Notw Holder that I must noudy an order o exeroise the Conditonal Refinancias. Opuon. 1f 1 maet U
conditions of Sccuon 2 above. | may exercise the Condiuonal Refinansing Opuen by netfyving (ac Noie Holder no e
than 25 calendar days pnor o the Marunty Dare. The Noiwe Holder wiil caleuiate the fined New Nog Ris based upon the
Federal Nauonal Mortzage Association’s applicable published roquirsd net vield in effect on the date and ums of day
notificauon is recevad by the Now Holder and ac calculated in Secoon 3 zhove. T will then have 30 calendar days 1o provide
the Note Holder wath acceopiable proof of my requirsd cwnership. occupansy and propernty en sotas, Before the Mzt
Date the Note Holder will advise me of the new iniersst rate (the Now Nowe Rae) new monthly payment amount and a date,
ume and place at which ] must appear to sizn any documenis required 10 complete the reqoired refinancing. 1 understand the
Note Holder will charge me a $230 processing foc and the costs assoxiated «with updaung the tile insurance pelicy, :if any.

<

BY SIGNING BELOW . Bermower accepss and agress 1o the 1orms and covenants contzingd i this Balloon Rides.

s TN . . ~ )
L L . . o
L3742 [y /\&.‘/& \Seals s 1. i o oLl {Seal)

s .
N : i
“FANUSZ DURDA Borrcnes JOLRANTA DURDA - T Breromer

{Seal) {Seal}
Borrower

18ign Original Only}

Dortowmct

MULVMSTATE BALLOON RIDER - Sz Ta=~y - Fannie e Uniform insrument Form 31801129
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