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RECORD AND RETURN TO:

LASALLE TALMAN BANX FSB e e
10000 SKOKIE BOULEVARD '
SKOKIE, ILLINOIS 60077 el

]

ATTENTION: TQUDL W. SEYL |Spars Abere TMx Lige For Rarording Dots}

MORTGAGE

316510-8

TMIS MORTGAGE ("Sccanty Invrumest” s 1s given on MAY 21, 1992 . The mortgagor 13

VASILE GHERHES 1-01
AND ANUTA GHERHES, '.USBAND AND WIFE W ﬁmm 03:28/72 lunﬂ&“
v B —-92-371313
{"Borrrwer"). This Sccunty [astrement 1 given (00K LOUNTY RECORDER
LASALLE TAILMAK BANK FsS8

whach 18 organiacd and exitmg undcr the laws of  UNITED (SYATES OF AMERICA e whose

oddross 1s 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 «“ondes " . Biotrower uwes Lender the prscipal sum of

ONE HUNDRED THIRTY EICGHT THOUSAND
AND 007100 Dollars (U.5. $ 138,000.00

Thus debt 15 evidenced by Botrower's note dated the same date as this Securiy Instrument (“Note®), whach provides fue

moathly payments. with the full dobt, 1f pot pard carier. duc & paysble on  JLGE 1, 2022

Tius Secuaty Instruniceni sacures 1 Lender: {a) the repayment of the debi evadenced by dv Nole, with interest, and sl reuﬂ:h
extensions and modifications of the Note; (h) the paymeat of all other sume, with it rest. advanced uader panagraph 7 1o
protect the secunty of this Socunty lastrumcat; and (<) the peiformance of Bomower's ciwnants and agroements uader this
Security lastrument and the Note. For this puzpose, Borrower docs bereby mortgage, graot and ‘oov:y to Leader the lollowiag

descnbed property located in COOK Cousty, [llmans:
LOT 1 IN RESUBDIVISION OF LOTS 1 TO 9 IN BLOCK 4 IN TYRONM 4¥D DAVIS

40TH ADDITION TO IRVING PARK, A SUBDIVISTON OF THE RORTH 17 OF THE
NORTHWEST 1/4 {EXCEPT THE NORTH 5 ACRES THEREOF) IN SECTIOH 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

IPATIHIN

13-14-100-020

which has the sddeess of 4744 NORTH HARDING, CHICAGO

- - 606 - -,
Ulinois 25 2 Cote {"Propesty Addeons” ),

Page i ol 8

ALLINCI-Single Farily.Fannle MasKreddie Mac UNIFORM INSTRUMENT
SR} »10n) VISP MORTGADE FORMS - DIV 3700 - ODW11-710%
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5. Harard »r | . Boradacr kdp 1 1 v cxisteng or heresfier erocled on the

Property snsured sgsnst bas by dise, hazands idwded withia the leim “estemded coverage” and eny other hazands, including
fonds of Boodiayg, bor whach § esder coqmeey mwirnnce This snearais o shall be amntaincd o e asenstc seed It the petunbs
that Lender soquiecs. The inwrsnce carmer provading the inirance shall be chosen by Horsoaer subpedd G Loader's spproval
which shal! not be unscasonably withheld. If Borrower fails 4 mantan coversge descnbod ahone, Tender may, at Lender's
option, obiain coverage (o protect Lender's nghts i the Property wn sccosdance with paragraph 7.

All insurance policies and renewals hall be acceptabic (o [ender and shall inchude a standard montgage clause. Lender
shatl have the right 10 hold the polscies and rencwals. If Lender requires, Borrower shall prompaly give 1o Lender all receipts of
paid preminms and renewal potices. [n the cvend of foss, Borrower shall give prompt molice to the snsurance carmier and Lender.
Lender may inake proof of ke if et sade prompily by Borrower.

Unlers Lender and Bornawer otherwise agrec in woting, insurance proceeds shatl be applicd 10 restoration o5 eepanr of the
Property damaged, if the restoratson o sepaie 15 cconomucally feasshie and Lender's socunty oo nod lessened. [ the sestoration o
repair 15 not economecally teasible or Lender's scounty woukd be lessened, the snsurance proceeds shall be applied 10 the sums
secured by thes Secunty Instrument, whether or nof then duc, with aay etcess paid to Borrower. If Bosrower shandons the
Property, or docs Aol answer within 30 days a notice from Lender that the insurance carnier has effered Lo seitie 2 claim, then
Lender may coll{t (v snsurance proceods. Lender may use the proceeds 1o repair of fedote the Progierty or b pay sums
sccurod by this Securiy Instrumenl, whether or oot then duc. The 30-day pennd willl begin when the notic is geven.

Ualess Lemder 1ad Bocrower otherwise agroe i wnting, any applicaison of privecds to poncapal shall not catend or
posiponc the due date o7 th. monthly payments referred 1o parageaphs | and 2 or change the amount of the payments. [f
uader paragraph 21 the Property is scqured by Lender, Borrower's aght 1o any msurance policies and proceeds resulting from
damaye 1o the Property prior to the soquisitson shall pass 10 Lender o the cxtenl of the sums secured by this. Secunty Instrame
inmediately poor (0 te acqusition

6. Occupancy, Preservation, Maisiewence and Protection of the Property; Borrower's Loan Application; Leascholds.
Boermer shall nccupy, establush, and wwe “ac Propenty as Borrower's principal residence within sty days afies the cecution of
thie Secunty Sasrument snd shall continuc 1 o capy the Property a5 Borower's pomapal seadene fir 8l least one year alter
the daic of occupancy, unicss Lender stherwa zgrors i wralng, which coasent shalt st he unscasonably withheld, or unlew
extemiabiny circumsiances clist which are heyonG Hosrwer's conteel. Bomower shall aot desiroy, damage or impay the
Property. ailvw the Property ks deterwdate, or commy. waste on the Property. Borrower dhall he e default of any forforture
action of procoading, whether cnil os crimagal, 1v hogun th i Lender's good fasth judgment could sesult wn forfesture «f the
Propesty or otherwise malenally impasr the hien caeated by Whis S~cunty instrument of Ledes's secunty inlerest. Bosrower may
cure such a defautt and remstate, as providod in paragraph 18, by (pasing the atum of procondsag 4 he disnuswd with a rling
taat, 1 Lemder's goud fath detcimunation, procludes forfoture of @ Borrower's nlerest 1a the Property or othes matenal
umparsncol of te lsen created by tus Scvunty Insirument or Lender’s roiunty micresi. Horrewcr shall absr be i defauly of
Borrower, duniag the loan application process, gave matenially fals of s szaste wformation or statements & Lender (or faded
W provide Lomder with ay malenal information) in connection with the loan ¢irdenced by the Note, inchudng, but st limeial
ta, repreeatations concermng Borsower's avcupancy of the Propeny as 3 pnnciyal sossdenic I this Socunty [astrament 15 00 2
leaschold, Borruwer shall comply with ail the provisions of the lease. §f Borruwsr acquares foc fitle th the Property. the
leaschole and the fee ke shall oot merge anloxs Londer agroes to the merges in wnhing.

7. Protection of Lender’s Rights in the Property. If Borrower Fails 1o pesform the conenants and agroomonts conianad 1
this Sccunty Instrument. or there 15 a legal prxocding that may ugneficantly affect Lendes's rights 1a the Property (axch as
provecding s bankruptcy, probate, for candemnation of forfeitare oo U enforce laws or segulat casi. then Lender may do and
pay for whateves 13 accessary (o protect the value of the Property and Lender™s nglts i the Propeice - Leades™s acivms may
wchide paying any sums secured by a hion which has promty over this Secunty insirement. apprarng i cowl, paying
reammable sttomeys’ foes and entcning on the Propenty B make repaars. Altough Lender may talic actiis valder this peragraph
7, Lemdes does mol have (o do s,

Asy amoupls disiuned by Leader under thes parsgraph 7 shall become addstanal dobd of Borfower socured by tas
Socunty Iastroment. Unless Borrmer and Lender sgroe 1o ather terms of paymoni, these amonts shall hear interest from the
daie of dishursement at the Note rate and shall be pavable, with interest, upon potice from Lender & Bormower requesiiag
paymeat.

3. Mertgage Insurance. If Leader roguired mosigage insurance as 2 condition of making the Inan socuscd by tis Secunity
Instrument. Boerower shall pay the premeums required Lo muntain the mortgage msurance s clfect. [f, fer any reasom, the
mortgage msurance coverage reqrireid by Londer lapses o ceases 10 be i effect, Borrower shall pay the preowunet required W
oblam coverage substantsally equivaleat 1o the mortpage msunnce previoudy m 2ffe<t. a1 a cout subntantully oquaivalest 1 the
cost to Botrower of the mortgage snsurance prevsously s effect, from an alicrnate monigage iasurer approved by Leader. [t
substanlially equivalcat mortgage tnmrance coverage is ol available. Borrower shall pay 1o Leader cach month a sum cqual to
ase-twelfth of the yearly morigage wasurance premavm being pad by Borromer whes the insurance coverage lapsed or ccased 16

be in effect. Leader will accept, use and fetamn these payments as a Joss rescrve i bicw of morigage Wmsurance. memr
e
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v mobd or transfessed (or of & bepelicial snerest i Botzraves 1 soll of transfesred and Borrowed se oot 1 natwal peaon) without
Lender's pror wntlen consenl, [2ader may, st sty uptics, rquire smmodiate payment 1n fuil o all wms secured by than
Socunty Instrument. wever. this option shall aut be exercised by Lender f exercase 18 peohibuted by fedderal law: ax of the date
of this Secunty [nstrament.

If Lender exerciscs this opton, Lender shall give Bocrower notice of accclesation. The nolice shall provide a penod of not
Jess than 30 days from the date the motce 1s delivered or mailed withie which Bosrower mast pay all sums secured by this
Secunty lastrumeni. If Borsowee fals W pay these sums por to the expiratun of this pericd. Leader may svuke any remedies
permatied by this Socunty Jastrument waithout fusther notice of demand on Borrower.

18. Borrower's Right 1o Reimtale. i1 Borrowes mects ertain condibions, Borrower shall have the nghl W bave
enforcement of s Security Instrument drscontinucd a1 any time prior to the carhice of: (a) § days (or such oller penod as
applicable law may specify for renstatement) hefore sale of the Propeny pucsuant (o any power of saie coatamned m this
Secunty [nstrument; of {h) eatry of a judgment enforcing this Sccunty Instrument. Those conditions ae that Botrowes: (a) pays
Lender all sums which then would he due under this Secunty [nstrument and the Note as of po acceleration had oocurred: (b}
cures any defmull of any other covenants of agreomenis; (c) pays all expenses mcurred v enfortg this Sccunty Iastrement,
ncluding. bt aot Vimsted 1o, reasonable stiincys” foes: and {d) lakes such actaon as Lender may reasonaMy require o assure
that the lien of dis Sccurnty Instrument, Lender's nghts i the Property sad Borrower's obligation 40 pay the sums secured hy
this Securily Instruinersi shall continue unchanged. Upon renstatement by Bosrower, thes Sccunty Instrument amd the
obligzrions secured herctiyv Shall remaen fully effective as of no acceleration had occurred. However, this nght 1o remnslale shall
ol apply i the case of accsiemiion under paragraph 17.

(9. Sale of Note; Chasy: of Loan Servicer. The Note or & partial aplerest 1n the Note (logether with 1 Secunty
Instrusent) may he sobd one or ane T watkoul pros notice (o Bortower, A sale may resuli i a change n the entily (known
as the “Lown Servicer™) that collocs monshly payments due under the Note and thex Secunty Indrument. There 2iw may be one
o more changes of the Loan Servicer warrla al 1o & sale of the Note. H there 15 3 change of the Loan Scivicer, Borrower wall he
given written aohice of the change i accordanc:=uth paragraph 14 above and applicable faw. The mtsce will state the name and
address of the new Loaa Servicer and the ailress o which payments shoutd be made. The notice will also contain any other
inlormatson requiced by appicable law.

20. Hazardous Subsiances. Bocrawee shall not ~suae of permit the presemce, use, disposal, stomage, or release of any
Yazardous Substances on or in the Property. Borrowe  shall ot do, nor allow anyone cse i do, anything affecting the
Property that 13 in violation of any Eavionmental Law. The proceding two seateaces shall not apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Subatzi=s that are gencrally recognized ta be appropnate to nosmal
residential uses and to maintenance of the Property.

Borrower shall promntly give Lender waitten potice of any iveeauation. clam, demand, Iawsut of olher action by any
govemnmeatal o ecguialory agency of private pasty involving the Proped; and any Hazardows Substance or Environmestal Law
of winch Bortower has acteal knowledpe. I Bocower keams, of 1s motiGe 3 by any govemmental or regulatory avthonty, thal
any semoval or other remediation of any liszardous Substance affocting the Pre perty s nevessary, Bogrower shall prompliy take
alt pecesary remedial actions i accordance with Eaviconmental [aw.

As used 10 this paragraph 20 “Hazacdous Substances” are those substances d=fipt ac tonic or hazardous suhstances by
Environmental Law and the fullowsng suhstances: gasoline, kerosene, other Namwnabl=-or tonic petroleum prodicts, ok
pesticudes and herbacades, vidatile solvents, maicrials containiag ashestos o formaldehyde, an(C radioactive materuals. As used 1o
this paragraph 20, “Eavironmontal 1aw’ means fodersl [aws and laws of the Junsshction wherr-the Propenty o located thas
relate 1o health, safety o cavironmenial protocison.

NON-UNIFORM COVENANTS. Brwrowcr anvd Lender Further covenant and agree as folkews:

21. Accelerstion; Remedics. Lender shall give notice to Borrowsr prioe to acceleration follovirg Sorvuwer's breach
of any covenart or agreement in this Security [nstrument (but sot prior lo accederalion under priayraph 17 unless

applicable law provides otherwise). The notice shall specily: (a) the default; (b} the action requiced to cure the default; -
tc) a date, not less than 30 days from the date the nolicr is given fo Barrower, hy wicch the defaull must be cured; and

(d) that Cailure to cure the defaull on ur before the date specified in the notice may resull in acceleration of the sums

secured by this Security Instrusnent, forecknure by judicial proveeding and sale of the Property. The notice shall furthes

inform Borrower of the right (v reinstate afler acceleration and the right (o assert in the foreclosure procecding the
non-evistence of a defaull or any other deferse of Borrower to acceleration and foreclosure. I ihe default is not cured on
or before the date specified in the wotice, Lender, at its oplion, may require immediale payment in full of all sums
secured by this Security Instrumesd without furiber demand and may Foreclose Lhis Security Instrume by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Lmiled to, reasonable attorneys' fees and costs of tithe evidence.

22. Release. Upon payment of all sums secared by this Secunty Instrument. Lender shall reicate this Secunty instrument
without charge to Borrower. Borvowes shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excenpiion 1n the Property. Farm ”':" :;:
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UNOFFICIAL COPY

1-4 FAMILY RIDER
LAulnnmont of Rents J

TIIS 1-& FAMILY RIOER is made this  215T  gay ot MAY . 1992 b
taanrporsted into snd shall be desmed to amend end supplamant the Morigsge, Dead of Trut] or Sscwtity Desd e
*Sosurity Instrument”} of the sama dalp given by the undarsignad (the “Borrowstr”) Lo seowe Bosrowsr's Note lo
LASALLE TALMAN BANK FS8
{Mhe "Londer? of e samae dale sad cavaring the Propatty deseribad in the Secwity lnsirument sad locsled ot

4744 NOFTH HARDING, CHICAGO, ILLINOIS 60625
(¥ opme vy ONFPAS]

1-4 FAMILY COWEPANTS. 1a sddition [0 Iha covensats snd agreemsals made in the Secwrily fastrement,
Borrowst snd Londer tutlinr 1.0 9nsnt and sgres 2 followy:

A ADDITIONAL PROPEP (Y SUBJECT TO THE SECURITY INSTRUMENT.  in osddilion 1o the Properly
described in the Security lasirs=sal, the lollowing ilems e sdded ta the Properly descriplion, and shall also constitele
the Properly covared by the Secwrity ar/rvvent, balding materisls, appliances sud goods o avary natwis whitlsowvsr fow
o heraster located in. on. o7 wied. or ‘slandad lo be wied in connection wilh The Proparly, intheding. but aot kmiled 1o,
thase For v purposes of supplying or dislr bulicg healing, cooling, steciricily, oy, water, air sad light, lie prevention sad
axdinguishing apparitut, secwily sad accass c(ab ol appatalul. plumbing, bath tubs. water hasters, waler closels, sinks,
ronges, stoves, relcigerators, dishwathers, Gispoialy, ~sashers, dryess. pwnings, stoim wisdowi, storm 40OIS, 1irsans,
Mlinds, shades, curtsns and cerlsin rods, stlached imwcors, cabinels. panatling and shiached floor covelings maw of
horealter sitached o The Property, sl b which, inchuding replacaments and sdditions thereto, shail be deamad o ba snd
rencoin & part o) tha Proparly coversd by tha Secwity =shomeal ANl of the loregoiny ltogether wilh the Properly
Sescribad i tha Security instrument lor the lastehoid astale iV 2. Becwrity Instrement is on 5 lesseholdt are talerred o in
this -4 Family Rider and thy Secwrity lastrument 21 the “Property”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Sorraar. shald nct saek, 2gren 1o or malie 2 change in e
wia of the Proparty or its Toming classilication. ualers Leader has sgras ) in wiiling fo the changs Borrower shall comply
with sl laws, ordinsnces, teguistions and requirements of any gtvernmantsl [ody spplicabls 10 the Properly.

C. SUBORDINATE LIENS. Excopt as parmitted by fedoral 1ow, Borrior. shall Aot allaw aey Yen inlerior 10 the
Secwrily lnitreiant 1o be parlfecied against he Property without Lender's gritr wililsr: paranission

D. RENT LOSS INSURANCE. Botrower shall maialsin inswrance 2gainit raut fica in addition 1o tha olher harsds
For wivich wmaurance is required by Usifcem Covenam §.

£ "BORROWER'S RIGHT TQ REINSTATE" DELETED. uwilorm Covenant 18 is oleted

E. BORROWER'S OCCUPANCY.  Unaless Lender ans Boirawer otherwiss sgres in wiiting, the first senfence in
Unifarm Covenant 8 conceraing Borrowers atcupancy of the Proparly is delaled Al remaining co e eots and agrsemenls
set forth in Unilorm Covenant § shall remain in allsct

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall sssign 1o Lender all leuza” uf the Proparty
and ol securily doposity made in connection wilh laases of the Property. iUpon the sssigamenl, Leader shall have the righl
1o modily, axtend or tarminate the existing lasies and 10 wxocuts sew leases, in Lander's sobe discration A used in this
paragroph G, the waed *Jasse” shall mean “sublssse’ it the Secwrity instrument is on 2 lestehold

M ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutety
and ynconditionsily assigns snd translers to Lendar sl the rents sad ravenves (Rents”) of the Property, regardinns of lo
whom tha Rents cf the Property sre pavable Borrowar suthorizes Lander or Leader's asgenls to collect the Reals, and
agreet that sach fenant af the Property shali pay the Reats to Lendes or Lender's sgeats. Howaever, Borrowss shall recebe
he Reats until i Lander has given Bocrowasr motice of delsull purseant to parsgraph 21 o} Ihe Secwtity instrement end &R
Lander has given notice Lo the Tensnilsl that the Rants are {0 be paid 1o Lender or Lander's agent. This sstignment of Reals
sowslitutes an absolute sssigament and not an ssvignment for addithonal secwily anly.

. -b""” 1:.]
2o
MUANSTATL 1-4 FAMMY RIOER — Fonals Mes/Froddie Mot Usllorm lagtrument Form 3170 07/ 00

Me-13727/8t 3102 ors 1082
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I ADJUSTABLE RATE RIDE
g |'I Ytlr Tulm lpd,u - llnc Caps} .

UNQEEIGIAL GOPY!™

THIS ADJUSTABLE RATE RIDER is mads this _ 215Tday of ___Hbl'__-________ . e_. . ¥ _92
and is incorporated inlo and shall be deemed 10 amond and supplement Lhe Morlgage Daed nl Trust or
Security Deed (the “Security Insirumen!®) of the sama date given by the undersigned {the "Bosrower™} to
secure Borrower's Adpslable Rate Note ithe "Note®) 1o . R

FSB .
{the "Lender®) of the same date and covering thc property doscribad in tha Security lnslmmonl and

locatad at

4744 NHORTH HARDING,. CHICAGO. ILLINOIS 60€25 —— -

(sroper :y naoreest

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES NN THE INTEREST RATE
AMND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE BORROWERS
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MIUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covenants and sgreements made in the Securily
instrument,. Borr,w=r and Lender further covenant and agres as follows:

(A NYEREST RATE 7, MONTHLY PAYMENT CHANGES }
The Note provides (o an initist interest rate of ___ 7.8750  %. The Note provides for changes in
the interest rate and s 5 onthiy payments. a8 follows:

[T RANATE AND WC-. (LY PAYMENTCHANGES: |

[tarChange Dates |
The interestrate Il willpaymay rnawgoe onthe firstdeyof____JUNE X . __ = __ 19 _ 97,
and on that day every 12th month therssfter. Each dats or: which my interest rate could change is

called » "Changs Date.”

! i) The Index |
Begitmning with the first Change Date. my interes! rate will be based on an index. The “Index” is the
waekly averaga yield on Uniled States Troasury securities adjusted (o a conslant maturity of
year. as made available by the Federal Resc~vs Soard The most recent index figure available as

of l:hc date 45 days before each Change Date s .7 ¥led the “Current index.’

I# the Index is no longer available. the Note Holde will choosa & new indax which is based upon
comparable information. The Note Holder will give me «.tice of this choice.

-

T {CiCaiculation of Changes |
Beiors esch Changs Date. the Nots Hoider will calculste mny nev interest rate by adding _
INQ AND THREE FOURTHS —____ percentage points

{__2.7500_%) to the Current ndex. Tha Note Holder will ther: “»wnd the result of this addition

to the nesarest one-eighth of one percantage point {0.126%). * F.djact 1o the limits siated n >

Saction #(D} bslow. this rounded amount will be mry new interest rat: urtl the next Change Date. -
L1

The Mots Holdar will then determine the amount of the monihly paymenl na® would be sufficiant , -
to repay the unpaid principal that | am sxpecied 10 ows at the Change Da‘e 71 “ull on the maturity "~
datn at my new interest rate in substantially equsl payments. The result of P4s colculation will be .~
the new amount of vy monthly paymeant. '

I DI Limits on Interest Rate Changes |
The interest rate | am requirecd (o pay at the First Change Date will not be graater than _2,8750%

oricus than ___ 5.8750% Theresfter. my interast rate will never be increased or decressed on
any single Change Date by more than two percentage points (2.0%} from the rate of interest | have
been paying for the preceding twelve months. My interest rale will never be greater than __

12.8750 %

" tE} Effective Date of Changes |
My naw intarest rate will becoms eof fective on sach Changa Data. 1 will pay the amount of my new

monithly payment beginning on the Firsi monthly payment date after the Change Date umiil the
amount of my monthly payment changes again

[ 1FF Notice of Changes |
The Note Holder will deliver or mail to me a notice of sny changes in my interest rate and the

amount of my monthiy payment before tha effecilive dete of any change. The notice will include
information required by law 10 be given me and also 1the Litie and telephone number of a person

who will answer any question | may have regarding the noltice.

DPFS 629

Rovised 5/91
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